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Ai  the  Lookout  I  Vacations  to  Reduce  m 
j  - ^ ^ - 1  Output  of  Steel 

^TFFi  PRIfFRFSF  ^  Al 

U 1  LiJLiIj  I  111 Vlj  llllJLl  I  of  the  workers  at  the  Sydney  i 
vvvvv  V  s  ATT  Steel  plant  due  to  take  their  t\vo  I 

W  III  AliHpfl  All  weeks  vacations,  operations  at 
Tw  Iliu  iml  1  Ij V  1  xalili  the  plant  will  be  curtailed  con* 

'  siderably.  This  will  result  in 

rOCXC  or  I  IVINr  slow  downs  in  several  depart-  : 

I  VviJllJ  vl  lilTllllJ  ments  some  of  which  will  be  j  To 
I  I  practically  idle  such  as  the  nail 

I  _  *  X,.  m  XI  X!  '  and  shops  j 

I  Just  Anotlier  Inflationary  |  in  the  mechanical  department 

!  Consequence  of  The  Wage  i  hearths  and  blast  ! 

‘  D  X  »»  i  furnaces  will  be  running  on  slow 

[  Boost  Program  |  time.  Pren 

!  -  i  Oivi 

WORRY  OVER  EUROPE  Fi„l 

j  Russia’s  Cold  War  Brings  A  |  FIRST  HALF  NET 

stronger  Resistance  in  the  ..  /«««««%»  'Vir 

Air  From  the  Western  Pow-I  01  LhwTQ  ClIAI^P  bitere 
ers  as  Diplomats  “Fight  It  I  •'  *  vLill  I O  ull/lliLi  ^  finally 

for  shawikiganH 

stress  and  strain,  both  national  and !  never 

international,  perhaps  the  most  sig- 1  Up  From  82  Cents  A  Share  noose. 


FIRST  HALF  NET 
91  CENTS  SHARE 
FOR  SHAWINIGAN 


WEST  RELIEVED  |  ^fugnan^sFig 
AT  DECISION  ON  i  Might  Make 
COARSE  GRAINS  i  „  ihat  n-e  m 

m.  I  X  ■  c  A  M  '  Fighting  —  And  Whether 
Free  Market  Is  Seen  As  a  Blow  Ct  r. 

_  „  X _ -..x  cx  X  U.S.  November  Election 

To  Protagonists  Of  State  ! 

Socialism  '  AUSTi; 

BITTER  FIGHT  Philadelphia-on-the-Ottawa  —  I 

_  i  left  you  last  week  at  Philadelphia 

Premier  Garson  of  Manitoba  Lawrence  Tibbett  was 

XT  /^_x..»:x  t _ o  X  I  about  to  sing  the  Star  Spangled 

Given  Credit  for  Successful  Banner.  Now  back  on  Parliament 
Fight  Against  Board  Mar- 1  Hill  and  reading  over  my  last 
keting  i  week's  co'.umn,  I  find  I  have 

_ _ _  nothing  to  retract,  and  that  my 

Winnipeg.  —  After  months  of  em-  '  ueck  was  not  stuck  out  at  all  on 
bitered  controversy  the  west  is  fhs  prophesies,  that,  in  fact,  they 
finally  reconciled  to  the  fact  that  worked  out  as  planned. 


no  government  board  is  going  to 
market  its  oats  and  barlev  in  the 


I  nificant  development  relating  to  i 
j  our  so-much-discussed  way  of  life,  | 
j  was  the  announcement  by  the  Uni-  j 
j  j  ted  States  Steel  Corporation  of  an 
average  increase  of  $9.34  per  ton  ^ 


For  Corresponding  Period 
Of  Last  Y’^ear 

GROSS  UP  WIDELY 


1948-49  crop  year  at  least.  Many  Senator  Alben  Barkley.  Yet  to 
believe  that  the  government  will  come  were  two  more  thrills.  One 
never  again  put  its  neck  in  such  a  when  the  South  took  a  wa'k, 

noose_  and  the  other  was  Truman’s 

Canada’s  coveted  coarse  ^  Brain  ‘'*:'’‘i;;|wTha?'thlnBS  were  bad, 


Truman ’s  Fighting  Speech 
Might  Make  U.S.  History 

It  Indicated  That  The  ‘Minor’  Man  is  Still  in  There 
Fighting  —  And  Whether  We  May  Like  It  Or  Not  The 
U.S.  November  Election  Is  ‘Big  Stuff’  For  Canada 
By  AUSTIN  F.  CKOSS 


the  Democrats  split  three  ways 
(Truman,  Wallace  and  The  Gov¬ 
ernor  of  South  Carolina),  but  a 
lot  can  happen  between  now  and 
then.  Put  me  down  as  one  who 
was  so’d  on  Truman’s  speech. 

I  find  now,  that,  some  days  re¬ 
moved,  and  some  miles  removed, 
from  Philadelphia,  my  words  do 
not  seem  strong.  But  believe  me, 
Truman  sounded  strong  last 
Thursday  morning. 

I  naturally  feel  that  a  Repub¬ 
lican  victory  would  be  something 
of  a  tragedy,  because  Republican 
(Continued  on  page  8) 


Already  behind  me  when  I 
wrote  was  that  terrific  ovation  to 


'  f’’®  Find  I  am  prepared  to  have  you 

duced  on  the  prairies,  will  be  mar-  back  what  I  said,  a  week 

keted  through  the  ordinary  channels  ago,  now.  But  I  do  not  know  that 
I  of  trade  (Gram  Exchange).  None  j  prepared  for  that  Dixicrat 

of  it  will  be  sold  at  “political  walk.  I  had  noted  that  the  Demo- 


TORONTO  WINNIPEO  VANCOUVER  average  increase  of  $9.34  per  ton;  Reflecting,  in  part,  increased  divi-  of  it  w'ill  be  sold  at  “political  IhadnotedthattheDemo- 

viCTORiA  NEWYORK  LONDON, END.  I  I  on  finished  steel  products.  This  dend  from  Shawinigan  Chemicals  prices’’.  The  outcome  is  regarded  crats  were  shopping  around  for 

;  I  reflects  all  that  has  been  Eoin<^  on  '  Ltd.  and  initial  return  on  its  in-  a  victory  over  tho.se  forces  at-  a  presidential  nominee.  They  rea’- 

'  in  the  economv  that  affapf,  vestment  in  St.  Maurice  Power  tempting  to  impo.se  state  socialism  ly  did  not  think  he  would  get 

i _  .  .  „  ■  Corn’n.  interim  reoort  of  The  Sha- '  and  coercion  on  the  organism  of  elected;  they  merely  wanted  to 

ly  all  the  people  who  live  on  this  >  winigan  Water  and  Power  Co.  for  ,  bu-'iness.  be  as  big  a  nuisance  as  possible 

. .  continent  —  and  indirectly  the  peo-  '  first  half  of  current  year— 6  months  '  It  is  difficult  for  ordinary  city  to  Truman. 

nnn  nnrrrrr  rilinLirr  of  other  continents  who  ex- !  ended  June  30th,  1948  —  reveal  an  folk  to  visualize  the  importance  of  When  the  Eisenhower  boom 

Srh  Shi  MrMrlll  pect  or  hone  to  buv  American- ' ‘"o^oase  of  more  than  $1.5  million  in  the  coarse  grain  crop,  but  it  repre-  ended,  just  to  make  sure  tnere 
OaJu  Olj  I  1  JLiIjITJIIjIi  1  j'  J  .  '  XI  gross  revenues  over  figure  for  same  .'ents  the  sustenance  for  most  of  was  some  opposition.  Senator 

/v»T  nn  A  A  nmY/\vn  ®  products.  It  is  the  direct  re- ;  period  last  year  and  an  expansion  in  Canada’s  cattle,  hogs  and  poultry.  Pepper  opened  up  his  offices. 

nN  Rh  Alin  AkNIIIK  higher  wages  which  !  net  after  all  charges  and  preferred  The  yield  in  t’-ie  prairie  provinces  Then  CJovernor  Laney  of  Arkan- 

Vll  ilLlIlUll/llillvIlJ  John  L.  Lewis  has  been  able  to !  dividends  to  equivalent  of  91  cents  for  the  current  crop  year  is  worth  sas  got  going.  But  in  the  end 

A  vimpfv  PI  p/1V|lIAkf  '  miners;  and  it  '  a  share  on  common  stock  outstand-  roi^hly  $116,737,000.  rus° elf^lel  ^his  °name  stand  and 

AFTER  ELECTION  >'«■>  w-vr  Reu.b„  L-AT-aiiT' wbV  .ir 

IS  demanding  for  his  automobile  ;  dividend  requirements  on  preferred  nating  stage,  particularly,  it  was  a  »oui.n  s  ^mes.  ^  ^ 

MX.  .  A  J  oon  workers  and  what  a  man  named  stock.  classic  example  of  pa.ssing  the  buck. 

Hall  has  been  able  to  exact  fori  Gross  revenue  of  Shawinigan  for  tere^b^  the  acUon^^f  N^rtt 


Bracketfs  Out 
Puts  DiefenbacUer 
In  The  No.  1  Spet 

By  TEMPI’S 


isiness.  be  as  big  a  nuisance  as  possible 

It  is  difficult  for  ordinary  city  to  Truman. 

Ik  to  visualize  the  importance  of  When  the  Eisenhower  boom 
e  coarse  grain  crop,  but  it  repre-  ended,  just  to  make  sure  there 
nts  the  sustenance  for  most  of  was  some  opposition.  Senator 


he  managed  to  collar  most  of  the 


a  Share  Looked  For  In 
Informed  Quarters 


*  ¥  ¥ 

But  the  South,  already  embit¬ 
tered  bv  the  actions  of  the  North, 


•  ”  ,  - .  . ’  h„rf  Jp=,r  a  son  of  Manitoba  was  the  “goat”,  but  lerea  oy  tne  ac-uons  oi  uie  ixoiu., 

Canadas  railway  workers.  Of :  "alf  year,  at  $13,427,259,  included  reso'ute  fio-ure  of  gu^  ready  to  take  a  walk.  In 

p/xiircp  a  •  dlvldcnds  from  Shawinigan  Chem-  I'®  rn®  one  reso.uie  iioure  o  cooler  counsels  prevailed 

course  it  is  merely  another  rise  in  |  ^td.  of  $421,912  and  initial  ‘^®  'vhole  proceedings  who  appear-  ^"®. 


-  I,,  .  ,  1  icals  Ltd.  of  $421,912  and  initial  .,.,0  «  ^  01  i  delegates  of  Miss- 

VOTE  CAUSE  OF  DELAY  i  inflation;  and  the ;  dividend  of  $50,000  on  St.  Maurice  VelSli'^lTss issippi,  most  benfghted  of  all 

warningxS  about  the  dangers  of  Power  holdings.  This  compared  with  ^  ^  i  Dixie  states,  took  the  stroll.  Part 

pkppw,  _ _  revenue  for  .s.ame  neriod  last  vear  getting  the  blame  or  credit,  de-  Al-aham.a  .staved.  It  was  the 


Reports  which  have  been  current  1  “boom  and  bust’’,  which  are  now  ’  revenue  for  same  period  last  year  vie«-’  for  ot  Alabama  stayed.  It  was  the 

of  interesting  developments  in  the  !  bein°'  discounted  by  serious-minded  i  $11,881,178,  which  included  divi-  ^  the  coa^rL  crain  market-  wa'kout  since  18S0,  and  it 

Beauharnois  Power  deal  from  a  i  _  ®  °  f,:  - dends  of  $2  wrecking  the  coarse  gram  maiket  represented  a  very  significant 

meeting  this  week  are  scouted  by  1®  11*®  bust  ,  which ;  subsidiary.  Operating  expenses  and  project.  trend. 

interest  in  close  touch  with  the  sit-  |  >uust  eventuate  fro  mthe  boom  al-  ,  maintenance  absorbed  about  $400,-  Coarse  Grain  Demands  It  seemed  to  me  then,  and  it 

nation.  It  is  pointed  out  that  any  1  ready  so  far  on  its  way.  000  more  than  last  year  at  $3,715,-  Ever  since  the  wheat  board  w'as  seems  now,  that  the  Democrats 

action  in  the  w'ay  of  a  Beauharnois  .  ,  759  and  purchased  power  cost  created  there  has  been  a  demand  for  arc  bent  on  ruining  themselves, 

settlement  could  hardly  be  looked  |  Tension  in  Europe  around  $225,000  more  at  $1,975,490.  a  similar  government-sponsored  tri-  Then  came  the  dramatic  2  a.m. 

for  with  a  provincial  election  cam-  !  Has  Wide  Repercussions  Water  rentals  amounted  to  $375,878  bunal  tn  market  th^  coarse  grains,  speech  of  Truman.  I  find,  on  rny 

paign  underway.  i  rr...  ,  compared  with  $344,427  and  Since  80  per  cent  of  the  production  return,  that  Canadians  tend  to 

The  belief  is  expressed,  however.  There  also  haa  oeen  the  almost  taxes  to  $799,019  as  against  $624,-  w'as  sold  in  Canada  it  was  apparent  minimize  it.  But  it  ran  for  eight 

that,  with  the  election  over  and  the  terrible  tension  about  the  situa-  040.  Fixed  charges  were  somewhat  that  producers  in  the  west  would  columns  m  the  American  papeM, 

Duplessis  government  returned  to  I  tion  in  Germany,  the  continuing  lower  at  $1,402,841  as  compared  be  holding  out  for  high  prices  and  and  I  l^ow  it  proiou  ay  1  - 

power  —  which  appears  to  be  gen-  disturbance  in  Palestine  the  assa-  i  $1,439,204;  depreciation  provi-  the  buyers  in  the  east,  the  cattle  ®  -neech  s-ave  the  Demo-rats 

eially  looked  upon  on  the  Street  Baiesune,  rne  assa  increased  by  $50,000  to  $1,625,-  feeders,  would  want  the  commodi-  The  speech  gave  the  Democrats 

as  the  likely  outcome  of  next  week’s  ®*"ation  m  Italy  and  other  devel-  j  poO;  while  income  and  e.p.  taxes  ties  as  cheaply  as  they  could  get  J’®'^  rould  win  It  was  a  brave 

vote  —  a  comparatively  early  set-  opments,  not  excluding  the  very  j  absorbed  $1,144,158  as  compared  them.  Standing  over  both  sections  ‘  ^  a  powerful  speech,  an  ef- 

tlement  between  the  provincial  ad-  messy  democratic  Convention  at  |  with  $1,023,268.  Net  earnings  after  in  the  relationship  of  a  price  arbi-  festive  speech  I  remarked  that 

ministration  and  the  minority  share-  Philadelphia,  to  influence  Wall  j  H’®®®  I'-ator  was  to  be  the  wheat  boarck  Trunian  had  a  new  look.  I 

holders  of  Beauharnois  can  be  look-  '  ''■®''®  '^P  $2,389,114  for  the  half-  as  provided  for  in  bill  135  which  impressed  with  it.  I 

edfor.  Street  and  other  investment  mar-,  year  from  $1,807,483  for  same  was  passed  by  the  federal  house.  nued ^^s  courageous:  “But  they 

Estimates  as  to  probable  terms  of  ,  but  it  is  doubtful  if  there  is  i  period  of  1947.  Deduction  of  $400,-  A  weird  aspect  of  the  marketing  ^yron-^  and  we  are  right,  and 

settlement  have  ranged  between  $20  !  any  factor  more  definite  than  the  j  000  for  preferred  dividend  require-  plan  was  the  proposal  of  the  gov-  j.jj  prove^it  to  you  in  a  minute.” 

and  $30  a  share  for  “free’’  stock.  It  '  continuing  rise  in  costs  and  prices  ™ents  left  earnings  applicable  to  ernment  that  the  Canadian  Federa-  down  the  line,  and  he 

is  indicated  that  relations  between  .  tho  '  common  stock  for  period  under  re-  tion  of  Agriculture  “should  recom-  certainly  so’d  me.  I  think  he  sold 

the  shareholders  committee  and  the  I  .  bcii.  emeni  oi  me  c-anaoian  ^  pf  $1,989,114  and  after  divi-  mend  prices  for  oats  and  barley  thousands  of  others.  Those  who 

government  have  been  amicable  and  j  railway  wage  dispute  was  another  ;  dends  on  common,  surplus  for  6  satisfactory  to  both  producers  and  heard  him,  and  it  was  nearer 
interests  in  touch  with  the  former  j  of  those  concessions  by  politically-  j  months  of  $682,164  was  up  from  feeders’’.  This  latter  phase  of  the  three  than  two  when  he  finished, 

believe  now  that  final  settlement  I  minded  people  which  goes  so  far  to  $500,533  for  corresponding  period  of  situation  w  a  s  characterized  as  must  have  found  new  courage, 

may  be  on  basis  of  around  $30  a  j  y®^*"-  I  “ab-surd”  and  “utterly  impractical’’  ^  4:  ¥ 


trend. 

It  seemed  to  me  then,  and  it 


they  could  win.  It  was  a  brave 
speech,  a  powerful  speech,  an  ef¬ 
fective  speech.  I  remarked  that 
Mr.  Truman  had  a  new  look.  I 
was  much  impressed  with  it.  I 
liked  his  courageous:  “But  they 


settlement  have  ranged  between  $20  I  any  factor  more  definite  than  the  j  000  for  preferred  dividend  require-  plan  was  the  proposal  of  the  gov- 
and  $30  a  share  for  “free’’  stock.  It  '  continuing  rise  in  costs  and  prices,  left  earnings  applicable  to  ernment  that  the  Canadian  Federa- 


is  indicated  that  relations  between 


The  settlement  of  the  Canadian 


share.  There  is  some  question  as 


influence  the  economy  of  a  nation 


to  just  how  much  the  government  j  was  back  in  the  time  the  first 
has  been  impressed  by  the  offer  to  |  World  War  that  a  certain  Mr. 
Quebec  Hydro  of  $40  a  share  for  ,  McAdoo  —  son-in-law  of  President  ’ 
its  majority  holdings  of  Beauhar-  |  _  American  railway 

nois  but  it  IS  believed  that,  it  has  ,  ° "j 

departed  widely  from  its  formerly  workers  an  increase  that  changed 
expressed  opinion  that  the  stock  is  I  the  whole  scale  of  wages  in  the  Uni¬ 
worth  nothing.  j  ted  States.  The  McAdoo  scale  be- ! 

Stock  has  been  a  speculative  fav-  Canada’s  scale.  Now  we  have,  i 

orite  on  the  over-the-counter  mar-  .  .  .  v.  ,  ■  x  ' 

ket  since  the  Montreal  Power  deal  ' this  country,  a  sharply  increased  j 
was  consummated  and  from  a  level  !  level  for  railway  workers  that  is  i 
of  around  $3  a  share  at  that  time  |  bound  to  be  a  pattern  for  wages  in  | 
was  carried  up  to  above  the  $20  i  industry  generally.  The  fact  that  j 

a  share  mark  this  Summer.  Current  i  ‘tt^nnnn  _ _ 

quotation  is  15%  to  16%.  I  approximately  150,000  workers 

It  will  be  recalled  that,  in  acquir-  j  have  been  granted  this  substantial 


For  full  year  1947,  Shawinigan  by  W.  J.  Parker,  president  of  the 
(Continued  on  page  9)  1  (Continued  on  page  9) 


I  still  can  hardly  see  how  Tru¬ 
man  can  win  in  November,  with 


(Continued  on  page  9) 


(Continued  on  page  .4) 


From  Village  Blacksmith 
To  World-Wide  Renown 


M  ore  than  100  years  ago  Canadian  farmers 
depended  upon  their  village  blacksmiths  for 
plows  and  other  simple  farm  implements. 
From  such  small  beginnings  there  grew  up 
one  of  the  first  important  Canadian  manu¬ 
facturing  industries,  that  of  inventing  and 
making  agricultural  implements  for  home 
and  export  markets. 

Today,  Massey-Harris  Company,  Limited 
agricultural  implements  enjoy  world-wide 
renown  for  their  efficiency  and  sturdiness. 
They  compete  successfully  with  those 
manufactured  anywhere  else  in  the  world. 
Products  of  this  vast  Canadian  enterprise 
may  be  seen  in  showrooms  and  warehouses 
of  farm  implement  dealers  the  world  over. 

Current  operations  of  the  C'ompany  are 
more  favourable  at  present  than  at  any 
time  in  the  Company’s  history. 


The  Wood  Gundy  Corporation, 

Liiiiilod 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Kilnionton  New  Westminster  Victoria 
\'('w  York  H.ilifax  London,  ling. 


j  Ottawa.  —  This  resignation  of 
!  John  Bracken  puts  an  entirely  dif- 
j  ferent  complexion  on  everything 
political.  Don’t  be  surprised  if  we 
reverse  the  picture,  and  the  Con- 
I  servatives  soon  are  to  be  the  party 
'  of  adventurous  youth,  and  fne 
Liberals,  of  cautious  old  age.  I 
have  put  it  in  the  form  of  a  letter 
I  to  John  Diefenbaker,  M.P.  for 
Lake  Center,  and  quite  likely  to 
be  the  next  Conservative  leader. 
Dear  John: 

I  With  a  little  luck,  and  a  little 
I  good  management,  you  may  be 
the  next  leader  of  the  Conserva¬ 
tive  party.  This  is  your  chance — 
this  is  it.  This  is  the  last  of  life 
!  for  which  the  first  is  made. 

(I  am  assuming  that  you  will 
beat  George  Drew  for  the  leader¬ 
ship.  If  you  fail  to  do  so,  then 
j  you  will  bow  to  the  majority,  and 
j  be  his  faithful  lieutenant.) 

.  Let  me  give  you  the  picture. 
Two  days  ago,  the  Liberals  were 
trying  to  make  up  their  minds 
which  of  two  men  in  their  middle 
sixties  they  would  choose.  But  it 
did  not  matter  about  age,  since 
;  the  Tories  had  an  old  man  as 
j  leader  anyway. 

I  Then  just  as  Ottawa  was  fuss- 
j  ing  away  about  whether  Hon. 

James  Gardiner,  65,  would  be 
:  prime  minister,  or  Hon.  Louis  St. 
i  Laurent,  66,  would  get  the  nod, 
John  Bracken  resigns, 
j  Where  does  that  leave  us— and 
:  you? 

I  It  means  that  the  Liberal  con- 
!  vention  is  likely  to  be  a  battle  of 
I  sexagenarians;  two  old  men  will 
;  fight  it  out.  It  means  that  the 
■  Conservatives  will  put  the  accent 
I  on  youth 

The  Tories'  long  an  old  man’s 
’  party,  would  under  you,  suddenly 
I  become  a  young  man’s  party.  And 
I  the  Grits,  long  the  young  man’s 
I  party  (youngest  averages  cabinet 
'  age  on  record)  would  become  the 
I  government  of  Tired  Old  Men. 

For  John  Bracken,  who  is  re- 
j  tiring,  is  ju.st  a  little  older  than 
j  Jimmie  Gardiner,  but  a  little 
younger  than  Louis  St.  Laurent. 

1  But  get  this:  both  are  a  little 
I  younger  than  Hon.  R.  B.  Hanson, 

I  who  has  just  died,  a  tired  old  man. 
j  In  other  words,  the  Liberals  are 
:  foolishly  passing  up  five  young 
men,  to  jiick  these  two  oldsters. 
Both  are  very  fine  men,  both  are 
great  figures,  but  you  cannot  kid 
Anno  Domino.  Both  are  nearer 
70  than  65. 

Now  then,  you  are  in  your  early 
(Continued  on  page  8)  , 


lllc  A  COPY,  $3  A  VEAH 

PRICE  RISES 
'  ANNOUNCED  IN 
;  NiCKEL,  STEEL 

I  _ [ 

International  Nickel,  Head 
States  Lower  Grade  Ore 
I  Being  Mined 

'  TO  OPEN  NEW  BODY 

r'iTber  Wages,  Freight  Rates 
Are  Prineinal  Factors  In  In- 
erea'-ed  Selling  Prices  For 
{  Steel 

Announcement  w.as  made  this 
weak  in  New  York  by  International 
Nickel  Co.  Inc.  that  U.  S.  contract 
price  for  electro’ytic  nickel  from 
Port  Colborne  refin  ary  has  been 
increased  to  10  cents  a  pound,  the 
,  level  which  prevailed  for  many 
;  year.s  prior  to  1921.  New  price  in¬ 
cludes  U.  S.  import  duty  paid  by 
the  company,  ’the  price  was  35 
cents  a  pound  from  November,  1946 
to  January  1,  1918,  when  a  duty 
reduction  cau.sed  a  1%  cent  a 
I  pound  decrease. 

Simultaneously  the  parent  Cana¬ 
dian  company.  International  Nickel 
Co.  of  Canada,  Ltd.,  announced  like 
increases  in  prices  of  refined  nickel 
in  Canada  and  United  Kingdom, 
keeping  the  prices  in  all  three 
markets  at  the  same  level. 

Nickel  oxide  sinter,  a  new  lower 
cost  form  of  nickel  introduced 
year  ago,  will  be  offered  at  36% 
cents  a  pound  of  nickel  content  at 
Copper  Cliff,  Ont.,  where  the  new 
process  plant  under  construction 
for  this  purpose  is  now  in  partial 
operation. 

Robert  C.  Stanley,  chairman  of 
i  company,  in  commenting  on  the 
price  increases,  stated  that  in¬ 
creased  metal  requirements  of  the 
world  since  pre-war  have  placed  a 
heavy  drain  on  ore  reserves  of  the 
base  metal  producers.  They  have 
'  been  forced  to  mine  lower  grade 
ore  bodies  with  consequent  in- 
crease.s  of  costs  and  upward  pres¬ 
sure  on  prices. 

i  Mining  Lower  Grade 

“This  company  is  now  mining 
,  underground  ores  of  considerably 
lower  grade  than  pre-war,  and  it 
has  decided,  in  order  to  preserve 
I  a  stable  supply  of  nickel,  to  start 
I  a  long-range  mining  program  which 
will  open  up  a  large  underground 
ore  body  at  Sudbury  of  a  grade 
much  below  our  average.  In  com¬ 
mon  with  other  industries,  our 
costs  of  supplies  and  services  and 
our  labor  rates  have  risen  approxi- 
I  mate’y  100%  from  pre-war  leve's." 

I  He  adds  that  wage  increases  in 
I  Canada  this  June,  together  v  '  h 
previous  increases  granted  in  1947 
j  and  1918,  alone  have  added  ap¬ 
proximately  $10  million  per  annum 
to  costs. 

Also  announced  this  week  wi-S 
an  increase  of  15  per  cent  ty 
Canadian  steel  companies  in  prices 
of  finished  steel  products.  It  will 
be  recalled  that  U.  S.  Steel  re¬ 
cently  increased  selling  prices  by 
an  average  of  $9.34  per  ton. 

I  Steel  men  have  pointed  out  that 
Canada’s  price  rise  would  be  com¬ 
paratively  higher  than  the  U.  S. 
increase  because  of  other  factors, 
including  freight  rate  increases. 

Higher  prices  wou’d  be  reflected 
in  such  products  as  automobiles, 
refrigerators,  stoves  and  electrical 
equipment.  One  official  estimated 
the  increase  would  amount  to  et 
least  $1  to  $2  on  a  stove  using  200 
pounds  of  steel. 

In  “Stelco  Flashes,”  published  by 
The  Steel  Co.  of  Canada  Ltd.,  H. 

G.  Hilton,  president  of  that  com¬ 
pany  e.xplains  reason  for  increase 
in  steel  prif  ^ 

Since  last  c.  .loher,  he  po'nts  out, 
(Continued  on  page  9) 
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One  of  the  major  post  war  developments  of  Canada** 
great  forest  resources  is  the  new  $30,000,000  high-grade 
Ipha  pulp  mill,  under  construction  eight  miles  south  of 
Prince  Rupert,  B.C. 

The  enormous  timber  reserves  in  this  area  will  be  har¬ 
vested  and  perpetuated  by  scientific  management  under  * 
new  plan  of  forest  conservation  to  ensure  continuous 
employment  for  over  1000  Canadians. 

In  providing  capital  and  sponsoring  public  financing  for 
this  important  development  for  the  Columbia  Cellulose 
Company  (a  wholly-owned  subsidiary  of  Celanese  Corpor¬ 
ation  of  America),  we  have  again  been  privileged  to  play 
a  prominent  role  in  the  ever  increasing  expansion  of  Cana¬ 
dian  industry  and  the  resultant  benefit  to  the  standards  of 
living  of  Canadian  wage  earners. 

Our  nation-wide  facilities  are  of  value  to  industry,  inves¬ 
tors  and  the  public  alike.  We  invite  your  inquiries. 


Gorneirstones 

for  communities 

SchooLs,  hospitals,  playgrounds,  parks, 
roaii.'i,  sidewalks,  waterworks  —  all  the.se 
must  have  a  beginning.  Usually  they  are 
born  as  proposals  at  Council  meeting.s,  go¬ 
ing  finally  before  the  people  for  approval. 
But  even  before  the  first  sod  is  turned  and 
the  first  stone  laid  there  must  be  funds. 

As  underwriters  and  distributors  of  securi¬ 
ties  for  municipal  projects  such  as  tiiese, 
we  have  enjoyed  sharing  in  tlie  develupuient 
and  progress  of  our  country. 


DOIVUmOTT  SCCUBITIBS 


>• :  r-4  a  s  fwG  s » I 


UnderwriUrt  and  bistribulort  of  Investment  Securities  Since  1901 

TORONTO  MONTREAi.  OTIAW*  WINNIfCt  VANCOUVER  NEK  TORN  LONOOnTen^ 
LONDON  HAMILTON  KITCHENER  QUEBEC  HALIFAX  SAINT  JOHN 
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in  If  nrurMIirC  I  Hea/Js  Electrical  Ass'n 


4PRIL  REVENUES 
CANADIAN  ROADS 
AT  NEAR  RECORD 


At  Total  of  $70.8  Million,  of 
10.8  Per  Cent  From  Figure 
For  Last  Year 

BIG  4-MONTH8 

Ottawa.  —  Canadian  railways  in 
April  drew  the  largest  operating 
revenues  for  any  April  in  their  his¬ 
tory  and  nearly  as  much  as  in  the 
all-time  peak  month  of  July,  1945, 
says  the  Bureau  of  Statistics  in  a  ' 
routine  bulletin  which  coincided  j 
with  the  settlement  of  the  railway  [ 
wage  dispute  for  general  increases  i 
ol  17  cents  an  hour.  j 

Rail  revenues  in  April  totalled  ' 


MANITOBA  SEES 
POWER  SHORTAGE 
THREAT  AVERTED 


Dividend  Declarations 


lircord  l\iid  iMitU 


Decision  To  Prooeed  With 

I  Concentration  Of  Resources  :  viuiumium  i  ui..  nrf . 

Good  News  For  Industry  i '!'/  '•  •  ■  • 

I  liui  onjuii  ..  . 

^  ;  AnKlo-NewItHindlnnd  Inv 

QUICK  ACTION  NEEDED  .\«iic\v  SlirpiitH  Slide,  Com. 

^  .ASlll’Sids  (dirpol'Mtldll  . 

I  .Aslii'slds  Cdi'poi'ulioii,  L.'vtru 

Special  Correspondence  '  .\iilt  <&  Wiliorn,  I'l  if . 

Winnipeg.  —  W'ith  its  industrial  jV"’'"'  . 

production  running  around  $320,- |  ”/  votia . .V 

000,000  annually,  Manitoba  learned  |  Hurber-i:m»,  Com  . 

with  considerable  satisfaction  last  huiber-iiiiis.  Com.  Extra  .. 
week  that  the  provincial  pvern-  Com. 

nient  had  decided  to  place  all  power  hoidinK-Coriiceiii,  ... 

resources  and  distribution  under  a  Hertram  jt  Sous  Ct).,  “A**  ... 


.Voudui-Atluntic,  Tirf . 

.Acudiu-.MhintIc,  ( oiii .  1>»I 

.Vr^iis  (ioip.,  tioiii . liO  .!.■» 
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\\'-*y  h’i 

Your  W'ar  S.aviiigs  Ccrtilicarcs  arc  a  nest-  Vj  ll 

egg  you  took  pains  to  save  up.  Why  not  keep 
that  nest  egg? 

Insteail  of  mailing  vour  maturing  Certificates  month  hy 
niontli  to  Ottawa,  bring  them  to  your  nearest  llofM 
branch.  For  a  small  service  charge  we  ll  arrange  for  their 
redemption— and,  if  you  wish,  we’ll  credit  their  full  face 
value  toward  a  Canada  Savings  Bond  in  your  name. 

Aim"  Don't  let  those  war-time  savings  slip  through 
fliuk  your  fingers.  Bring  in  your  Certificates  to  the 
GU  I  I  BofM — we  ll  do  the  rest. 


I  music  nuL..u..c.v,  aa  i ceuiammu.cu  m 

Ol  ll  cents  an  nour.  i  I  the  Hogg  report.  I  itniiiti'oiii  nonfin);  to.  .  .. 

Rail  revenues  in  April  totalled'  BRUCE  MAXWELL  HILL,  man-  There  is  reasonable  hope  now  J,*-*:-  p.VJi'lr' - 

$70,841,830,  a  10.8  per  cent  increase  !  s&lnST  director  of  Canadian  Utilities  '  consequently,  that  there  will  be  no  ,  n’riiisii  nubbi'r,  ivH.'  .ii! 

over  the  $63,913,505  earned  in  April  Btd.  who  was  recently  elected  presi-  power  shortage  in  this  area,  but,  as  iirm-k  Mills  i.til.  .  . 

last  vear  and  e.xceeded  only  by  the  the  Canadian  Electrical  As-  Premier  Carson  intimated  in  his  '  /'"‘‘‘.'.''f:,  . 

.  sociatlon.  otQtomont  thio  Q  o  =  . ..-ill  r.r,.  f  S?"  . 


I  .'.ll  .:i7‘a  (.). 

Il.ilil  l..■|ll  (J. 


r..nii  1  i', 

i.L’ii  .:t(i 
7.(10  .S.'O 


•J 

July 

1() 

1.III 

1.3(1 

i*. 

.4i(K- 

:u 

l.dll 

i.:io 

1.'. 

,\i(K. 

:ii 

1.13'.'. 

i.riii 

I 

Auk- 

a 

l.IlJ’y 

1.3.'i 

J 

Akk- 

:u 

7.(Ml 

7. (Ml 

1 

AtiK. 

a  I 

7.(lil 

7. (Ml 

1 

July 

ai 

.7:» 

1.(11 

w 

July 

ai 

.311 

.1(1 

1 

July 

2\ 

I.ST’i 

3..'»d  1 

July 

1.') 

.Sil 

.Cl'i 

2 

July 

!:► 

.ail 

1 

July 

i:. 

.'i.3.'» 

7aMi  ! 

:n 

Juue 

a.T.'i 

i.iia  j 

i:. 

Auk. 

2 

.1111 

l.'id 

jii 

Jiiur 

3(1 

7.(Ml  i 

nfiil 


Bank  of  Montreal 


V/ORKING  WITH  CANADIANS  IN  EVERY  WAIK  OF  LIFE  SINCE  1SIT 


July,  1945,  total  of  $70,913,046. 

Revenues  for  the  first  four 
months  of  the  calendar  year  totalled  fUn  A  rrTDT  A  Uri?  I  negotiations  are  expedited  and  the  , 

$259,112,047  compared  with  $239,-  lIlN  ALLS*  K  I /l|lUr  initial  supplies  and  equipment  are  c.un.  Conveners,  “A"  ! 

611  891  in  the  similar  period  of  1947.  AxativiiJ  |  ordered  at  least  by  the  early  winter  ,  <;oiia<jiiiii  pdi.,  i> 

On  the  other  hand,  operating  ex-  '  nnr  |m  OrTA/iy  ^  Period.  | 

penses  increased  from  $55,583,5i4  111  ll  ^  1 1 II  ll  ;  In  a  letter  to  the  city  council  here  Caumia  *  Dominion  .sum 

in  April  last  year  to  $61,569,236  — |  jiianitoba  Premier  made  the  an-  ‘ama.iiaii  iiiliiio.s  j-nf 

also  10.8  per  cent.  Expenses  for  -  '  nouncement  regarding  the  provincial  (:un!''i'a('ifi"  'lia'iiway,  *  i 

the  four  months  ended  April  30  Directors  Approve  2  for  1  government’s  policy.  It  appears  to  Can'  yiokrrs.  I'lpf 

totalled  $239,994,648,  compared  with  «»**»  have  been  welcomed  in  civic  circles,  I.'®"-  *  I'orgh 

$219,010,064  m  194i.  j  “4*»  ,  and  in  line  With  the  premiers  re-  on,  Common  .. 

Freight  revenue  for  April,  reflect-  j 
ing  the  21  per  cent  freight  rate  in-  | 


.statement,  this  assumption  will  not  iiurns  a  to!.  ‘‘H"  ’!!!!!!!!!! 

I  be  realized  unless  the  necessary  Can.  hank  of  Comniprce  . 

j  negotiations  are  expedited  and  the  '  . 

initial  supplies  and  equipment  are  tun!  Conveners,*' "A”  !!,'!!!!.! 

:  ordered  at  least  by  the  early  winter  ,  Canadian  J'ooii  DkI.,  Pref.  ... 

DPrind  i  Canadian  FoihI  I’rd., 

,  I  Canadian  1-ood  Did.  K!.  Pref.  . 

In  a  letter  to  the  city  council  here  Canada  A  Dominion  .Sugap  .  . 

I  the  Manitoba  Premier  made  the  an-  Canadian  iiiliiie.s  j'reC 
;  nouncement  regarding  the  provincial  tum’paeifir'na'n  *  p.ef  “ 


.i.s'^i  g. 
.i.s'-*  g. 
.r.  g 


July  2t  July  7 
July  21  July  7 
Aug.  2  Juno  3(1 
Aug.  2  July  J 
Aug.  2  July  ‘I 
July  J1  June  2!( 
Ocl.  1  Aug.  JI 
(Vt.  1  Aug.  Jt 
Oct.  1  Aug.  Jl 
Sept.  1  Aug.  Ill 
.\ug.  13  July  J(l 
Svpt.  1  Aug.  IJ 


July  7  Mill  Mill  I 

jiiuo  3(1  .Nil  .8(1  I  Cuinpau 

July  3  l..’»(l  2. (Ml  ■  .Siguui  Mines 

July  11  3.7.')  5.(10  !  Scythes  iV  C 


1.110  1.00 

4..'»0  3.i'J  • 


And  Dropping  of  “A’ 


quest,  a  sub-committee  was  formed  j  Can  Industrie.. 


orgim;,  l.."n  ..'t7'i  Q. 

.  ...  .  2.11(1  .,'.()  g 

ti  . . Nd  .2(1  g. 


1  A((g.  1.'!  N.:.'.  !t.2.‘. 

2  July  1  .p;.  4'^e 


Si'pt.  f.  Aiih.  27  l.l2(i  l..'i(l 


(let.  I  Ang.  21 
Aug.  1.3  July  1.3 
July  31  Jiiito  .30 


month,  rose 


me  cdiiicu  me  picviwfuo  ^  Ai-  1  . . -  — . . . 

Anril  despite  a  slight  decrease  in  division  of  the  class  A  no  par  Gar.son  will  sit  on  this  body, 
the  volume  of  freieht  value  shares  of  company  on  a  2  a  second  committee  made  ur 

Ho  ono-o.  Off  ^  ^  elimination  of  technical  experts  from  both 

Passenger  Revenues  Off  (^e  class  ‘  A”  designation.  Notices  province  and  the  city  has  aire 

April  passenger  revenues  totalled  calling  a  special  meeting  of  share-  been  appointed.  It  will  fund 
$6,098,494  or  8.2  per  cent  less  than  holders  to  authorize  this  action  will  largely  in  an  advisory  capacity. 


,  000  shares  of  class  A,  there  are 


tion  rose  $2,835,066  to  $30,948,249,  000  shares  outstanding, 
an  increase  of  more  than  10  per  ,  it  „'as  also  learned  tl 
cent.  ■  have  authorized  aonllef 


contemplated 


cent.  •  have  authorized  application  by  the  xhe  stock  he 

As  a  result  of  improved  revenues  corpdretion  for  the  listing  of  its  or°’anization  he 
and  reductions  in  tax  accruals,  hire  shares  on  the  Toronto  Stock  Ex-  '  a  'keen  interest 
of  equipment  and  rental  of  joint  change.  Both  the  comi 

facilities,  operating  income  showed  There  were  originally  outstanding  shares  have  adv 
an  increase  of  $1,210,282  over  April  class  B  shares  which  were  conver-  exchan'^es,  the 
last  year  —  $5,538,910  against  $4,-  •  tible  into  class  A  after  certain  con-  '  writing”  having 
328,628.  '  ditions  had  been  met  by  the  cor-  ,  of  $28  a  share. 


cent  to  2,821,333,  hut  the  average 


duced  sharply  from  the  previous  or  the  importance  of  the  business  engaged  to  prepare  the  preliminary  <;re(it  West  (kmi  . 

April,  a  saving  of  16.1  per  cent  or  being  done  by  the  corporation.  It  is  plans  and  estimates,  for  which  in*,I!*’’A- ’"M^basti 


effected.  I  promote 

Total  operating  payroll  was  $33,-  the  issue 
2C'5'<'6  for  the  month  compared 
with  $30,730,176  one  year  earlier,  a  « r  ] 
an  increase  of  8.3  per  cent,  whereas  V 
the  number  of  employees  ro.se  less  1  x*  1  i 
than  four  per  cent.  The  ratio  of  < 
operating  expenses  to  revenues  im-  A  I 
proved  slightly  at  86.91  per  cent  xml 
against  86.97  per  cent  in  April,  1947. 


promote  a  much  wider  Interest  in  days  of  the  last  legislature, 
the  issue.  Discussions  With  Ontario 


PAY  ROLLS  HERE 
AT  HIGH  LEVELS 


U.K.  Production  Now 

Above  Pre-War  Level 


March  But  $65  Miliion 
Ahead  Of  Last  Year 


in  1951  or  1952. 


Announcement  was 


made  by  Sir  Stafford  Cripps,  Chan-  ers  collected  $7,000,000  more  in  served 


first  quarter  of  1948  was  .some  30 
per  cent  higher  than  in  the  first 
quarter  of  1946.  There  was  no  com¬ 
parison  with  1947  because  of  the 
fuel  crisis. 


Reporting  on  Canadian  labor  in- 


eral  determination  that  no  similar 


ference  in  employment  between  the  nient  has  consulted  certain  authori- 


production  and  the  level  was  “al-  The  difference  between  this  year  generatin'^  equipment 

most  certainly  below  prewar  —  ac-  and  last  was  far  greater.  Labor  in-  .^^uld  be  required  “at  least  as 

nrr"ce”nt'“brvv  °  ?63.000.000  a.s  it  cL  be  developed 

per  tent  below.  higher  than  m  the  same  month  of  intimations  were  that  in  the 

■■By  that  calculation  we  are  now  19,7,  and  $132,000,000  greater  than  oxv  !vater  o^the 
perhaps  11  per  cent  higher  than  in  Anril  1946  ^he  Winnipeg 


perhaps  11  per  cent  higher  than 
we  were  in  1938,"  Sir  Stafford  sa'd. 


in  April,  1946. 

Higher  average  wages  and  sal- 


1st  HALF  GAIN  IN 
B.C.P0WER0UTPUT 


Production  and  Purchases 
10>/.  p.c.  Above  Last  Year 
at  617,699,320  K.W.II. 


"That  compares  well  with  the  aries  accounted  for  the  March- April 

general  picture  on  the  Continent,  difference,  which  was  paralleled  by  "I  _l  11 A  f  I?  f*  K  IM  TM  I 

where  in  most  countries  the  pre-war  a  one  per  cent  rise  in  the  cost  of  1  SI  n/lLr  Uillll  111 

level  has  only  recently  been  at-  living  index  The  $65,000,000  in-  ' 

tained.”  crease  over  last  year,  however,  is  DflllTIi  D  AIITDIIY 

rrrM4v“L4ND“'RFFORM  by  the  bureau  both  to  Jjj.t.  lU  W  EK  UU  1 1  U  1 

<,IM..M.4>  L.'V.Mi  Kr-rt»K.vi  higher  wages  and  greater  employ- 

Land  reform  initiated  three  years  ment.  - 

ago  in  the  Eastern  Zone  of  Ger-  A  third  factor  was  also  included  Production  and  Purchases 
many  has  been  completed,  accord-  in  the  bureau’s  explanation  —  in  1(H4  nc  Ahovp  ¥  itit  Vpup  I 

ing  to  the  German  Agriculture  April,  1918,  only  49,000  days  were  n"i«pQOQ‘>(k  u  11;  it  ( 

Admini.stration  for  the  Soviet  zone  lo.st  through  labor  disputes.  In  bl4,oyj,0/*U  K.W.H.  j 

of  occupation.  About  7,500,000  acres  April,  1947,  time  lo.st  in  labor  dis-  ~ 

changed  ownership,  a  little  more  putes  amounted  to  366,000  days.  Vancouver.  Power  production 

than  two-thirds  being  sold  to  521,-  The  only  industry  in  April  which  power  purchased  by  British 

000  landless  farmers  at  a  cost  of  showed  a  decline  in  weekly  earn-  Columbia  Power  Corp.  Ltd.  for  the 
$150,000,000.  j  ing.s  wa.s  logging,  where  it  was  the  '’f  1948  was  up  105  perl 

1  result  of  a  36  per  cent  drop  in  from  the  first  .six  montlis  of 

~  '  '  . *  employment.  Agricultural  earnings,  191 1. 

however,  were  higher.  The  average  Actual  production  and  power  pur-  j 
in  the  industry  by  May  15  had  chases  for  the  period  aggregated  , 
reached  the  highest  levels  since  617,699,320  kilowatt  hour.s,  an  in¬ 
farm  wage  records  were  started  in  crease  ot  59,511,700  kilowatt  hour.s 
1914.  from  the  558,154,820  kilowatt  hours 

.  .  .  _  total  for  1947's  first  half. 

!  rti  Output  for  June  at  87,132,000  kilo- 

1 carningj  wy  6.271,000  kilowatt 

atmtM  KULM^r  M  So.  Canada  Power  Down  hours  higher  than  the  June,  1947,  i 

_  production  total  of  80,861,000  kilo- 

I  Southern  Canada  Power  Co.  Ltd.  watt  hours.  Power  purchases  total- 

k  leports  gros.s  earnings  of  .$384,630  led  2,215,000  kilowatt  hours,  being 

\  |l  kor  month  of  June,  an  increase  over  hd  increase  of  357,000  kilowatt 

Wmr^^  ^  (^5.  I  June  1947  figure  of  $368,631.  Oper-  hours  from  1,858,000  kilowatt  hours 

llHrT  ■  !  ating  and  maintenance  expenses  at  porchased  during  the  same  month 

ISr^  T  $181,049  were  up  $39,899,  but  taxes  last  .vear. 

W  \  I  ■  :  were  lower  bv  $17,102.  Intere.st,  de-  Total  power  available  to  com- 

predation  and  dividends  amounted  pan.v’s  customers,  including  produc- 
to  $137,004  against  $131,233,  and  tion  and  purcha.ses,  was  80,347,000 
•  .surplus  was  $3,403,  a  drop  of  $12,-  kilowatt  hours,  an  increa.se  of  6,- 

/  '  569  from  the  .vear  ago  aggregate  of  628,000  kilowatt  hours  from  the  1 

j  A  $15,972  82,719,000  kilowatt  hours  reported  in  ' 

’*'*^*'  fiTst  nine  months  of  the  June,  1947.  | 

,  .  /,  '  '  fiscal  vear  ending  June  30.  coin- 

Peace  of  mind  depends  largely  pan.v’s  gro.ss  at  .$3,396,81 1  was  $181,-  SILKMT  PURCII.VSES  PLANT  1 
on  planning  what  1®“  522  ahead  of  last  year.  After  de-  Silknit,  Limited,  reports  that  for 
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Can.  Gen'l  Investments  rUKjSrV  IM  TICrAI 
Half  Year  Earnings  Up  til  All  UD  IPI  rlOtAL 


I  Toronto.  -  -  Canadian  General  In-  |  VpAR  I  FflARR  I  TH 
I  vestments  Ltd.  reports  moderately  i  1  UxilV  JjJuvJxllVlj  li  1  l/a 
'  higher  net  income  in  the  six  months  | 

;  ended  June  30,  amounting  to  $344,-  !  „  i  ^  ,  .r.. 

943,  before  taxes,  or  57.4  cents  per  j  Kf'port,  Coverinpf  Period  Of  6 
I  share.  This  compares  with  $314,914  |  Months,  Shows  $4.47  Earned 
;  or  52.4  cents  per  share  in  the  cor-  I  Qn  Preferred  Stock 

:  re.sponding  period  of  1917.  |  _ 

I  Market  value  of  investments  was  |  Due  to  a  change  in  the  ending  of 
I  reported  at  $13,787,814  against  $13,-  company’s  fiscal  year  from  Septem- 
i  072,821  a  year  ago.  Cash  was  high-  her  30  to  March  31,  La  Compagnie 
,  er  at  $241,749  compared  with  $161,-  Lcgare  Ltee,  has  issued  a  financial 
302  and  current  liabilities  aggregat-  statement  covering  the  period  from 
ed  $170,341.  This  was  ahead  of  the  September  30,  1947  to  March  31.  No 
jear  ago  comparison  of  $131,649.  comparative  figures  were  issued. 

- - - - -  Net  profit  for  the  six  month  period, 

mripiir  i\fi  $  f/n  nmfil’il  after  all  charges  are  shown  at  $132,- 

NrW  rrAKS  Slrrl  equal  to  $4.47  on  the  preferred 

llLlTf  I  LlIlllJ  JlLlLlij  shares.  The  preferred  stock  i.s  in 

IRON  PROniirTKlN  " 

11* Vfll  1  1\\/1/U  V  1  Ivli  For  the  company's  previous  fiscal 

_  year  wliich  ended  September  30, 

¥  1947,  net  profit  was  reported  at 

Increased  Output  Over  Last  $215,890  or  $7.29  on  the  preferred. 

Year  Adds  to  Cumulative  which  at  that  time  was  in  arrears 

Gain  Year  to  Date  kc-  the  extent  of  $221,491  or  $7.47  a 

_  I  share. 

Ottawa.  —  Production  of  steel  and  I  .  Operating  profit  during  the  period 
iron  established  new  monthly  high  i  reported  at  $312,516  and  wa.s 
in  May,  the  Bureau  of  statistics  re- !  $568,746  for  the  fiscal  year  ended 
ports.  Steel  output  for  the  first  i  September  30.  Current  a-ssets  on 
five  months  of  1948  totalled  1,336,-  I  March  31  amounted  to  $4',319,806 
000  tons,  against  1,245,000  in  the  i  and  current  liabilities  were  $3,098,- 
same  period  of  1947.  '  kk)2,  leaving  net  working  capital  of 

Mav  steel  production  was  289,600  '  at  Sep- 

tons  'against  264,300  the  previous  : 30  was  $854.6o5.  Earned  sur- 
month  and  244,100  in  May  last  Pi’d”  S’*  3^  amounted  to  $869,- 

year,  while  pig  iron  production  rose  3->5  and  at  September  30  was  $729,- 
to  193,300  ton.s,  compared  with  170,-  , 

800  and  160.200.  The  five-month  I  ~  ~  '  "  ~ 

production  of  pig  iron  was  847,900  Plant  ExtcHsion  Underway 
tons  against  813,300  in  1947.  i  ^an.  CoD.  Refineries 

Production  of  ferro  alloys  in  May  ;  _ L 

ro.se  to  the  highest  point  since  June,  Work  is  under  way  on  the  con- 
191.5,  amoimting  to  18,400  tons  struction  of  a  large  addition  to  the 
against  ]4,o00  in  the  previous  month  Canadian  Copper  Refiners  Ltd. 
and  15,300  in  Maj',  1947.  The  June,  plant  in  Montreal  East  under  a  con- 
1915,  output  totalled  18,500  tons.  tract  awarded  to  The  Foundation  | 

During  the  five  months  ended  ,  Co.  of  Canada  Ltd.  at  a  cost  of  ap- 
May,  production  totalled  76,200  tons  proximately  $350,000. 
against  61,500  last  year.  j  Increased  activity  in  the  Cana- 

— . - . — . —  I  dian  mining  industry  coupled  with 

U.S.  Industry  To  Spend  1  ^  risinf?  demand  for  metals  has 

^  .  -  d*II5  '  E  •  '  'k  necessary  for  Canadian  Cop- 

$4.6  Billion  on  Extensions  i  per  to  expand  its  operations,  offi- 
-  !  cials  point  out.  Company  has  a 

Washington.  —  American  business  large  copper  refining  operation,  and 


NEW  PEAKS  STEEL 
IRON  PRODUCTION 


Increased  Output  Over  Last 
Year  Adds  to  Cumulative 
Gain  Year  to  Date 


U.S.  Industry  To  Spend 
$4.6  Billion  on  Extensions 

Washington.  —  American  business 


plant.s  between  now  and  October  1.  :  tive  to  light  in  .scientific  instru- 

Tliis  estimate  covers  all  types  of  ments,  and  the  ’’magic  eye,”  is  re- 


500  million  of  the  total  sum.  applied  in  steel  hardening  pro- 

In  addition  to  this  $4.6  billion  to  cesses. 

c  spent  on  new  plants.  United  i  - - - 

tales  business  firms  expect  to  im-  i  CO.^L  PRICES  R.'VI.SED 
rove  existing  plants  and  equipment  Coal  dealers  say  price  of  American 
t  a  cost  of  $100  million.  '  anthracite  coal  in  Montreal  will  go 

These  figures  are  included  in  a  i  up  $1.00  to  $1.15  a  ton  for  domestic 


'  .scales  at  the  mines. 


SAV 

U/DBUDCET 


MOUaXRS  Of  CAHAM  UKUmiO' 


June  Nef  Earnings  Of 


innitiiiiiN  mmciiiiZi 


lA$TyEAIl,ONTAn(0  HAD  1,424 
fosr  dRAOUATE  EIUDENTS  EN' 
ROUEO  IN  FIVE  UNIVERSITIES 


Education  has  always  been  the 
birthright  of  the  free.  In  Canada, 
ever-increasing  numbers  of  this 
nation's  youth  .  .  .  and  matured 
men  and  women  . . .  are  striving  to 
satisfy  a  growing  hunger  for  know¬ 
ledge.  In  the  search  for  the  food  for 
this  expanding  appetite  for  under¬ 
standing,  Post  Graduate  Students 
are  earning  the  title  Moulders  of 
Canada  Unlimited. 


Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
"budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2';;  paid  on  savings.  With¬ 
drawals  by  chei|ue. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Head  3!«  Hav  SI..  I'lronto 

asaata  Eveaed  •**(). Ofjtt, 000 


pany’.s  gro.ss  at  .$3,396,81 1  was  $181,-  SILKNIT  PI  RCII.-VSKS  PLAN’F 
522  ahead  of  last  year.  After  de-  Silknit,  Limited,  report.s  that  for 
ducting  $1,632,81 1  for  operating  and  m  uncli.scloscd  consideration  it  na.s 
maintenance,  $566,050  for  taxe.s  and  acquired  all  the  out.standing  share.s 
$1,224,510  for  intere.st,  depreciation  of  Coaticook  Textiles,  Limited.  The 
and  dividends,  tlieie  remained  a  plant  of  tlie  comiiany  is  at  Coati- 
tleficit  of  .$2(),5H7.  A  year  ago  llie  cuok,  t^iieliec. 
compaiiv  ie|.>oited  a  .surplus  of 

$M2,8!t3  at  tlie  end  of  tlte  period.  WOP.l.D  WIIK.A’I’  AGKLK.MKN’r 

’I'lie  I're.sidents  of  tiie  National 

CL-Vl  PKDUl  (  l!S  S.AI.LS  PEAK  Karrner.s  Union,  tlie  National  Grange  ^ 
i  (Htawa.  (’anadian  clay  products  and  the  American  Farm  Bureau  ' 
hit  a  boom  tiigh  in  April  wiien  aaies  Federation  recently  addressed  a 
amounted  to  $1,607,672  cotnpared  ioint  lettei  to  Senator  Vandenbeig, 

,  with  $1,148,316  in  March  and  $999,-  Chairman  of  the  United  States  ' 
807  in  April  last  year.  Sales  for  the  senate’s  Foreign  Affairs  Commit- 
'  first  four  n’onlhs  of  the  ye.ar  total-  tee,  pre.s.sing  for  an  immediate  rati- 
I  led  $1,681, -180  in  value  compares  ficatinn  of  tlie  International  Wheat 
I  with  $3,745,206  a  year  before.  i  Agreement.  I 


COURSES  TAKEN  gV  ONTARIO'S  (OST 
0l2A0UArE  STUDENTS  COVER  THE  FULL 
RANGE  Of  SUBJECTS  IN  IVKIDERN 
,  EDUCATION 


IN  AN  EIGHT-YEAR  PERIOD,  0NTAR‘0 
O  POSTGRADUATE  STUDENTS  HAVE 

CdAMO/fdA/  TOXdC  0^3,300  increased  aaore  than  six  times 


BREWING  COMPANY  LIMITED 
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IMPERIAL  OIL 
NEW  REFINERY 
IN  PRODUCTION 


THE 

BOND  MARKET 


BIG  5-YEAR  DROP 
FARM  MORTGAGES 


Deputy  G.-M. 


EXTREME  dullness  continued  to  - 

characterize  the  bond  market  during  Total  Debt  On  Prairies  Down 


53>/»  Per  Cent  Between 
1941  and  1946 

Ottawa,  Total  number  of  farm 


past  week  Trading  was  on  a  re- ,  531^,  Cent  Between  ! 

-  stnctcd  scale  throughout  the  list  lOll  on/1  lOir  i 

Official  Opening  of  Big  Ed- '  with  high-graUes  steady  to  firm  but  '  ana 

monton  Project  to  Mean  Big  ™r''d^VTtio?s°'"’"pricrS  '  Ottawa,  Total  number  of  farm 
Dollar  Saving  however,  were  few  and  were  mainly  Prairie  provinces  ; 

-  of  a  corrective  nature.  j  reporting  mortgages  or  agreements  , 

SERVES  LEDUC  FIELD  n;  'for  sale  debts  on  buildings  and  land  | 

-  Weekly  Bond  Sales  Summary  of  ’  ’ 

Edmonton.  —  The  newest  addition  A.  E.  Ames  &  Co.  Ltd.,  for  week  *  compared  with  115,906  m 

to  Canada's  petroleum  industry  ended  July  12th,  1918  shows  total  '  ^  decrease  of  42  per  cent,  ac-  j 

went  into  official  production  during  flotations  for  month  to  that  date  to  the  Dominion  Bureau  of 

past  week,  when  the  $8,700,000  re-  of  $87,500,200.  For  whole  of  July  Statistics.  Amount  of  mortgage 
finery  here  of  Imperial  Oil  Ltd.  was  1947,  bond  flotations  totalled  $180,-  d^tit  on  buildings  and  land  owned  by 
formally  opened.  The  ceremony,  at-  965,702  and  for  July  1946  they  am-  farmers  fell  54  per  cent,  while  agrec- 
tended  by  government,  municipal  ounted  to  $284,651,950.  ;  ments  for  sale  debt  was  reduced  by 

and  company  officials,  took  place  j  Flotations  from  beginning  of  the  nearly  35  per  cent, 
just  17  months  after  Imperial  |  year  July  12th  aggregated  $2,319,-  |  The  total  amount  of  mortgage 
brought  in  the  discovery  well  that  j  660,987,  which  compares  with  fig-  debt  on  buildings  and  land  owned 
established  the  Leduc  field  as  the  of  $2,695,734,734  up  to  end  of  :  by  farm  operators  in  the  prairie 
largest  known  source  of  crude  oil  i  *fnly  last  year  and  with  that  of  $2,-  provinces  decreased  from  $173,102,- 


BARCELONA  TRAC’N, 
IN  RECEIVERSHIP 


,  G.  T.  Clarkson  Appointed  Re- 
I  cciver  On  Application  On  ■ 
I  Behalf  of  Bondholders 

Toronto.  —  The  National  Trust 
Company,  as  trustee  under  the 
trust  deeds  securing  the  prior  iien 
bonds  and  the  first  mortgage  bonds 
!  of  Barcelona  Traction,  Light  & 
Power  Company,  Limited,  has  m.ade  ' 
an  application  before  Mr.  Justice 
j  Schroedcr  for  the  appointment  of 
I  G.  T.  Clarkson  as  receiver  and  man¬ 
ager  of  the  Barcelona  Company. 

The  application  was  granted  and 
Mr.  Clarkson  was  appointed  to  act 
'  at  once.  ’  ' 


Greenshields  &  Co 

Biembert  Montreal  Stock  Exchanga 
Montreal  Curb  Market 


$07  Place  d'Armea. 
Montreal 


gITRRBRnOKB 


established  the  Leduc  field  as  the!'**'®  up  lo  ena  oi  :  ty  farm  operators  in  the  prairie  These  proceedings  were  rendered  Buildlllg  PlTOVldod  Py 

largest  known  source  of  crude  oil  J^ly  y®^'’  that  of  $2,-  provinces  decreased  from  $173,102,-  A.  J.  L.  HASKELL,  an  assistant  nece.ssary  by  the  bankruptcy  pro-,  _  .  . 

in  the  Dominion.  i  963,922,459  for  same  period  of  1946.  300  in  1941  to  $80,444,000  in  1946,  a  general  manager  of  the  Bank  of  ceedings  taken  against  the  Barcel-  ;  ^  3^|*  ASSCtS  DSmOlltlOIl  f  rOjeCtS 

It  is  estimated  that  products  from  I  „  ..*,*,*  ....  reduction  of  53.5  per  cent.  Saskat-  Montreal  for  the  past  three  years,  ena  Company  Spain  and  through 

the  new  refinerv  will  save  the  coun-  ’  Toronto  bond  circles  suggest  that  chewan  showed  both  the  greatest  who  has  now  been  named  to  the  the  seizure  by  the  authorities  ap-  ■ 

trv  in  the  nei'-hborhood  of  6  000  000  !  f^^rther  public  financing  is  con-  ab.solute  reduction  ($56,124,700)  and  newly-created  post  of  deputy  gen-  pointed  in  the  Spani.sh  bankruptcy  Building  materials  in  large  quan-  1918  amounted  to  25,621,753  board 

scarce  United'states  dollars  annual- I  Hydro-  the  greatest  percentage  reduction  eial  manager.  Mr.  Haskell,  whose  proceedings  of  its  physical  assets  titles  salvaged  through  the  demoli-  feet,  and  in  the  previous  year  to 

•iy  by  replacing  imports.  j  1°,"  oL  P®*"  between  1941  and  service  with  the  Bank  extends  over  of  operating  companies  in  Spam,  wartime  industrial  and  mill-  was^ec^^^^^^  to 

ThP  nlnnt  will  Ha  in  full  nrndiip  I  tano.  With  the  recent  $40,000,000  19.16  in  morteaee  debt  on  farms  la  period  of  37  years,  was,  for  ten  including  the  Ebro  Irrigation  &  u  k  constant  demand,  was  recovered  to 

tion  by^the  end  of^the  year,  p^rocess- i  Provision  has  been  This  compares  with  a  reduction  of  years,  first  agent  at  the  bank  s  New  Power  Company,  which  is  also  a  ‘^avanaS'*‘'for®®;ei*'houstng  10.364,258  square  feet 

iro-  finon  hnrrAlQ  nf  T  ndiip  rniHp  made  for  the  remainder  of  1948.  $24  368  300  (50  8  ner  cent)  in  Al-  York  office  before  he  was  appointed  Canadian  company,  which  were  di-  made  availab  e  tor  ocw  nou.  g  the  two  years, 

dallv  ’  An  increase  to  11  000  barrels  will  absorb  $17,776,612  berta  and  $12  165  300  (38  2  per  an  assistant  general  manager  in  rectly  or  indirectly  subsidiaries  of  construction  during  the  past  two  Doors  and  windows  with  their 

da  vat  foX^eost  of  ^500  000  the  Llanc^  S  in  Manitoba.  ^  1945.  Previous  to  his  New  York  the  Barcelona  Company.  Obliga-  years  by  War  Assets  Corporation  necessary  hardware  were  salvaged 

iinrier  ponaiHArntipn  T^’uoii  ' bc  uscd  for  authonzcd  construction  A  coiA  11.1  1  appointment  he  had  served  as  man-  tions  and  shares  of  the  principal  acco^ing  to  the  annual  report  of  in  large  quantities.  The  total  num- 


under  consideration.  It  ’wiU  now  I  J;--®  J-  -  '  ager  SdiTrL-^’^aT  held  Tv  "thTK  the  Corporation  recently  taUd  in  ^"er  Tr^fwoTears  was"T: 

rnTuppVa  laSer  Tea  a”s  ctiacity  !  "O'’  P^^'t  of  ‘t  necessirily  fTtheOhXproXceTwXT  the  head  office  in  Montreal.  i  tional  Trust  Company  as  security  the  House  of  Commons.  ,468,  while  windows  salvaged  in  the 

IS  inrrnrX  larger  area  as  capacity  connection  with  the  pro-  Ojlrt OX  Too  onn  n  f'  - -  tor  the  bonds  of  the  Barcelona  Com-  The  programme  of  demolishing  same  period  made  a  grand  total  of 

Ks  increased.  .....  nosed  chane-e  to  60-cvcle  nower  ^  Ciuced  from  $123,494,800  in  1941  to  ww  ^  ^  ......  ’  nanv  surplus  buildings  at  plants  and  mi-  43,799  units. 

move  has  earned  it  the  i  Posed  change  to  60  cycle  power.  $80,043,500  in  1946,  a  reduction  of  1U  A  DMC  IT  Q  D  A  AllfC  ^  _  litary  sites  began  in  1946  and  pro-  Steam  and  water  service  pipes 

title  of  the  most  travelled  refinery  |  34.9  per  cent.  Saskatchewan  report-  t|/\I\11i3  U*J*  DilliulJ  Maau  Rula  Ru  duce'd  lumber,  wallboard,  windows,  of  various  diameters  taken  from 


and  .supply  a  larger  area  as  capacity  I wu.  part  oi  .l  nccessariii 
i.s  increased  be  used  in  connection  with  the  pro 

‘  Its  largest  move  has  earned  it  the  'Change  to  60-cycle  power. 

title  of  “the  most  travelled  refinery  |  - — 

in  the  world.”  Originally,  the  main 

units  were  located  in  Corpus  Chris-  ,  I\|0\V  MUDlCipdl  DODQ  ISSUCS  Per  cent)  in  this  type  of  debt,  Al-  AP  AfIHCT|)  I?  f  A  A  MC  Securities  ExchaflQe  CoRim.  ing  supplies  then  made  available  years  aggregated  592,461  feet.  Elec- 

ti,  Texas.  When  war  in  the  Pacific  i  I  berta  a  reduction  of  $17,706,000  LMAlMN  _  fQj.  further  use  through  the  Central  trical  cab’e,  1,742,481  feet;  and 

broke  out  it  was  moved,  along  with  : - ^  (37.1  per  cent),  and  Manitoba  a  re-  >  Washin'>'ton  _  A  rule  intended  t  Mortgage  and  Housing  Corpora-  electrical  conduit,  64,293  feet. 

other  units  and  p^ts  from  bun- ;  THE  PAS,  MANITOBA  |  auction  of  $3,696,100  (20.0  per  cent).  ;  -  i  tion,  its  subsidiaries  and  buud  ng  Every  nail  fit  for  service  was 

tT®  :  The  Town  of  The  Pas  Manitoba  ' - Official  of  F.D.I.C.  Savs  Bifi  encourage  corporations  offering  The  programme  con-  carefully  gathered  by  War  Assets 

Lnited  States,  to  Whitehorse,  Y.T.  ^  ^"irona,  PIIlMPr  PrODOrtion  of  Recent  loans  new  securities  to  their  stockholders  tinued  during  the  following  year  and  Corporation,  and  in  two  years  the 

Covers  360  Acres  I  Limited  Ind  ^  i  LAP  I  I  AL  I.H  ANllK  i  m/hV  Hn  information  on  the  offer-  t^e  end  of  the  fiscal  pmiod  dealt  salvage  of  these  units  amounted  to 

The  refinery  i.s  on  the  south  bank  i  T-dTr  iTited  w  TiT^  I  A  VllflllULl  !  Made  On  High  Prices  ing  an  advance  of  registration  has  ^^-ith  by  the  report.  -March  31  ,1948,  more  than  241  short  tons, 

of  the  Saskatchewan  River  near  Ed- I  of  four  nor  rpntViffppnl^vpar  inefn]^  !  I>lI7Pl\IPfl  i  wr  u-  ♦  n-u  u  ■  been  proposed  by  the  Securities  and  f^e  value  and  quantities  of  mater-  Report  of  the  corporation  also 

monton’s  outskirts  and  covers  360  i  rnpnt  dphentiirps  riatp^ist  Tnnp  i  llPN  I  RAlCrRIrS  Washington.  The  chairman  of  Exchange  Commission.  iais  recovered  and  then  sold  for  shows  that  the  salvage  of  materials 

acres  of  land.  It  contains  a  crude  *  1040  thp  dphpnfnrpa  are  hpinn-  f’  '  V*Jli  IJ  the  Federal  Deposit  Insurance  Cor-  Proposed  new  rule  was  released  ^ew  building,  were  considerable.  required  by  builders  included  416,- 

distillation  plant  producing  gaso-  i  at  $100  to  ^eld  4  npr  rpnt  I  _  i  poration  has  warned  that  banks  I®*'  comment  from  companies  and  Lumber  salvaged  from  buildings  463  bricks,  quantities  of  pipe  fit- 

hne,  kerosine,  diesel  and  heavy  fuel  ,  pnj  are  payable  ‘in  equal  annual  '  Shareholders  Approve  Crca- '  should  be  cautious  about  further  in-  ^^under'nTenTs  E  C  rules  ad  ' iXp’t  TTT  hoTwa^ter^storai^c 
oils.  A  “cracking  ’  unit  IS  under  con-  A07  1  j.-  c  t  w%  r  j  i  1  *  *  ,  under  present  b.  c.  rules,  aa-  ,64l,5i7  board  feet  during  two  years,  jacket  heaters,  hot  water  storage 

struction  which  will  break  down  i  ^  tion  of  $o00, 000  of  Preferred  j  creasing  real  estate  loan.s.  vance  distribution  of  a  preliminary  Recoveries  in  the  fiscal  year  1947-  tanks  and  corrugated  iron  sheets. 

heavier  oils  to  produce  a  full  range  I  Tup  ;  Stoek — Sales  Expanding  j  FDIC  Chief  Maple  T.  Harl,  ob-  prospectus  is  authorized  provided  it  -  -  - .  -  -  - 

of  motor  gasolines  as  well  as  tractor  I  ynit  for  the  town's  electric  utility^  -  serving  that  real  estate  loans  of  the  contains  .substantially  all  the  re-  1946  ExSOnsIon  CYTIlMCIVI?  Df  ANC 

distillates,  household  heating  oils  i  _’ont  ‘-ne  lovmis  cwciric  uuiiiy  Toronto.— General  Bakeries  Lim-  13,500  FDIC  -  insured  commercial  quired  disclosures  except  price  and  ^  P  A  iril^lYr 

and  other  products.  The  possibility  !  ^ "  :  ited  continues  to  enjoy  consistent  in-  banks  had  doubled  in  the  first  two  related  data,  normally  fixed  just  be- |  rioning  iVlliiS  v/jrpuf  , 

of  providing  for  manufacture  of  111- I  i  rivniiriTir  cr'iirkoi  «  creases  in  sales  volume  throughout  statement  that  the  continued  rise  fore  the  effective  date  of  the  offer- '  — -  .  AAT17C17  IM  DA 

bricating  oil  is  also  being  consider-  I  _  ”  ,  i  u  ,  "  .  -  !  *1®  operations  and  the  current  oper-  in  the  amount  of  real  estate  loans  However,  on  the  effective  date.  Gross  value  of  production  in  the  I  H  I  nmilNW  ini  K  I 

ed.  j  Catholic  School  Commission  ations  are  on  a  much  more  satisfac-  held  by  insured  commercial  banks  completed  prospectus  must  be  sash,  door  and  planing  mills  indus-.  ^ 

The  project  was  made  possible  by  j  Longueuil  has  sold  a  $7(),000  bond  ,  tory  basis  in  spite  of  the  lack  of  I  and  their  increase  in  importance  in  included  with  any  offer  to  sell  the  Canada  in  1946  was  $79,921,-  - 

the  discovery  of  the  Leduc  field,  !  ^he  lo-year  serial  ^  complete  adjustment  in  the  price  the  bank  as.set  picture  indicate  the  ®ecunty.  000  as  compared  with  $61  244,000  in  Vancouver  Looks  for  Further 

which  now  has  estimated  reserves  eent  1949- ,  structure  of  finished  products,  J.  necessity  for  caution.  The  new  rule  would  authorize  a  P  Prnipr«l-*i  to  Fnllmv  Ri" 

of  200,000,000  barrels.  Faced  with  ,  and  $23,500  at  3  U  per  cent  1963,  William  Horsey,  president,  told  “About  half  of  the  $9  000  000  000  corporation,  in  case  it  was  making  the  preceding  year,  an  increase  of  FrojeciS  tO  TOIIOW  »  „ 
shortages  of  materials,  particularly  :  f-  balance  of  $19,500  to  be  re-  shareholders  at  the  annual  meeting  r  ,  innnc  nnt^tanOinc^  at  offering  to  its  existing  stock-  30.5  per  cent,  according  to  the  Do-  Alpha-Pulp  Mill 

steel,  and  the  fact  that  it  would  re-  !  '’fwed  in  1963  for  an  additional  here.  Due  to  difficulties  encounter-  ,  jngu,.cd  commercial  banks  at^the  holders,  to  substitute  for  the  com-  ^linion  Bureau  of  Statistics.  The  ^  h  -  , 

julro  lhr«  to  tlejlgo  aoa  j  “J*.  J"  ^  «  ID«  h.  ,»v.!  hav?  be™  ooet  ot  materials  uaeo  w.a  HT, 502,.  bia'^ZZecr'oT  ^1™^*  Cor^ 

build  a  new  and  comparable  refin- I  r,a?*  Hene-T.  difficulties  m  the  future,  certain  made  durinsr  a  period  of  hio-h  nriccs  information  omitted  atrainat  $36  186  000  up  313  .  project  ot  ueianese  uorp.  or 

erv.  imperial  purchased  White-  a  “e  ga™""'!  '"“eo*  T"  ZZt'umr  “  c“„t '  Numhfr  of  emplo^^^^^^  ^aZhS  S  aSZ'‘hei'd‘‘’vl'‘uate'‘;i 

horse  plant  from  United  States  war  : scnooi  corporauon  a  net  S.  R.  Saxby,  formerly  general  man- |  ,  relatively  lono-  neriods  a  de  statement  would  have  to  in-  '  ,  ,  n  son  to  14  000  and  on  wnat  ueianese  neaas  visua  ize  as 

surplus  goods  tor  Sl.000,000.  i  "T«Ve'’new”b’onds  which  m^a;  “‘'a  5i.e7.i  prlcS  .mS'huSss  acUvdv  'Z'  Phellmlnarv  prospectus  by  [""Saf  'JkTdfrom  ZrcZmic'al  MuSfZ  CaLadk" 

La.  Winter,  it  was  dismantled  bv  antMmu™  "re'  aPP-n'otl  vice-president  and  „av  altcct  the  quality  ot  such  a™,  .rmi  .hl  515,691,000  to  519,629000  'raclim  !oS 

8nd  its  sections  transported  over  reaeemea  d>  aniicipation,  are  general  manager  in  charge  of  all  i^-bonQ  ^  ^  given  within  20  da>s  after  the  pre-  ^  ,  .  .  .  '  *  acme  coast. 

the  Alaska  Highway  to  Dawson  ,  *^^ted  May  1,  1948  and  they  mature  operations.  i  ^  ‘  vious  prospectus  was  sent  out.  The  principal  products  of  the  in-  ,  Columbia  Cellulose  Co.  Ltd.,  a 

Creek  and  thence  by  rail  to  Edmon-  serially  from  1949  to  1963,  interest  i  Rv-law  No  6  aiithorizine-  the  erec-  '  future  losses  to  the  The  proposed  rule  would  not  dustry  were  sash,  doors  and  other  wholly-owned  subsidiary  of  Celanese 

ton,  a  total  distance  of*  1  350  miles  i  being  payable  May  1  and  November  '  Aqo  nar  value  of  prefer-  banks,  however,  is  lessened  by  the  cppiy  to  sales  by  an  underwriter  or  millwork  valued  at  $29,417,000,  plan-  Corp.  of  America,  is  expected  to 

The  task  of  moving  7,000  tons  over  I  ^  year.  The  loan  has  been  Td  ^tJek  warunaXoTw  apTov’^  existence  of  Government  guarantee  jUier.  ed  lumber  valued  at  ^6.2(11.000  and  start  production  of  high-alpha  pulp 

the  Alaska  Highway  was  one  of  the  !  incurred  for  extensions  to  a  school.  :  ‘  ^  ^  and  insurance,  which  covers  about  ,  - - - - -  ;  matched  lumber,  other  than  hard-  toward  the  end  of  1950.  Construction 

_ .  c ^  -  i  by  oiaers.  M  .  Xlo  sey  po  n  two-fifths  of  the  real  estate  loans  '  •  wnnd  flnorimr-  valued  at  $10. .533.-  Q  mill  ic  n/vtir  1 1  n  rlovtirQ  xr  T'ho  on« 


inner  units  anu  parts  irom  nun-  ;  tIIE  PAS.  MANITOBA  I 

dreds  of  centres  in  Canada  and  the  !  _  _  ,  ^ 

United  States,  to  Whitehorse,  Y.T.  Manitoba, 

-  I  has  sold  to  OvSler,  Hammond  &  Nan- 

m,  5  Acres  j  ton  Limited  and  Oldfield,  Kirby  &  i 

The  refinery  IS  on  the  south  bank  i  Gardner  Limited.  Winnipeg,  an  issue  | 

of  the  Saskatchevyan  River  near  Ed-  |  of  four  per  cent  fifteen-year  instal-  i 

monton  s  outskirts  and  covers  360  .^ent  debentures  dated  1st  June,  i 
bbbes  of  land  It  contains  a  crude  |  1948.  The  debentures  are  being  of-  ' 
distil  ation  plant  producing  gaso-  ;  f^^ed  at  $100,  to  yield  4  per  cent  I 
line,  kerosine,  diesel  and  heavy  fuel  ,  ^re  payable  in  equal  annual  ' 
oils.  A  cracking  unit  is  under  con-  :  instalments  of  $4,497  which  includes  ! 
struction  which  will  break  down  ;  p,.inoipal  and  interest  Purpose  of  ^ 
heavier  oils  to  produce  a  full  range  ,  the  issue  is  to  provide  a  new  power  I 

r>l  mntnr  p’l^sniinp.Q  nsi  uupIi  tTaptrir  ;  .  ^  .  .  .  *  _ _  i 


tors  in  the  three  provinces  was  re¬ 
duced  from  $123,494,800  in  1941  to 
$80,043,500  in  1946,  a  reduction  of 
34.9  per  cent.  Saskatchewan  report¬ 
ed  a  reduction  of  $22,049,200  (35.0 
per  cent)  in  this  type  of  debt,  Al¬ 
berta  a  reduction  of  $17,706,000 
(37.1  per  cent),  and  Manitoba  a  re-  . 
auction  of  $3,696,100  (20.0  per  cent).  | 


New  Rule  Proposed  By 


The  programme  of  demolishing  same  period  made  a  grand  total  of 
surplus  buildings  at  plants  and  mi-  43,799  units. 

litary  sites  began  in  1946  and  pro-  Steam  and  water  service  pipes 
duced  lumber,  wallboard,  windows,  of  various  diameters  taken  from 
doors,  electrical,  heating  and  plumb-  these  wartime  buildings  in  two 


CAPITAL  CHANGE 
GEN’L  BAKERIES 


Official  of  F.D.I.C.  Says  Big 
Proportion  of  Recent  Loans 
Made  On  High  Prices 


quire  tnree  years  to  design  and  | 

build  a  new  and  comparable  refin- I  fb  lor  a  price  ot  98,bU  to  Rene-T.  difficulties  m  the  future,  certain  made  durinsr  a  nerind  of  hiirh  nrirpn 

ery.  Imperial  purchased  the  White-  Leclerc,  Inc.  The  money  will  cost  personnel  changes  were  necessary,  i  ..oince  real  estate  loans  are^made 

horse  plant  from  United  States  war  :  school  corporation  a  net  S.  R.  Saxby,  formerly  general  man- j  ^  relatively  Ion"  neriods  a  de- 

surnlus  ffoods  for  $1  000  000  average  interest  of  3.281  per  aerer  of  the  Montreal  operation  has  ® 

surplus  gooas  lor  $1,UUU,UUU.  ,  hnndu  which  mav  u  °  iionirtai  operation  nas  prices  and  business  activity 

Last  winter,  it  was  dismantled  bent,  me  new  nonds,  wmen  may  |  been  appointed  vice-president  and  affect  the  oualitv  of  such 


EXTENSIVE  PLANS 
CELANESE  IN  B.C. 

Vancouver  Looks  for  Further 
Projects  to  Follow  Big 
Alpha-Pulp  Mill 

Vancouver.  —  The  British  Colum- 


most  difficult  transportation  pro¬ 
jects  ever  undertaken  in  Canada. 
Because  of  these  difficulties  the 


L.4  TI’QITE  SCHOOL  i  bb.^  ®bbh  action  will  provide  insured  commercial 

,  additional  working  capital  necessary  ,  . 

The  School  Commission  of  the  jq  tbe  continued  development  of  1  ’  u„_i  .i-a,.,™  ih.. 

nwn  of  i.n  TiiniiA  poiintv  of  p'oam-  _ $ _ t _  riL. _ :  Mr.  HaH  draws  attention  to  the 


final  cost  of  the  Whitehorse  plant  To\\n  of  La  Tuque,  county  of  Cnam-  ■  4he  company’s  business.  The  acqui- 


AnBa4Mai!*«.Ae  Cn’a  i  wood  flooring.  Valued  at  $10,533,-  of  a  mill  is  now  underway.  The  en- 

onncuiices  mvare  aaie  999  other  products  consisted  of  tire  project  is  estimated  to  cost 

Saguenay  Elec<rx  3V2's  ho.xes  of  all  kinds  at  $1,213,000,  between  $30  to  $40  million. 

_  moulding  at  $3,161,000,  wooden  fur-  |  Two  directors  and  officials  of 

Announcement  was  made  during  niture  at  $975,000,  box  shocks  at  Celanese  Corp.  of  America  who  hold 


was  about  equal  to  the  cost  of  a  new  i  plain,  has  sold  a  $700,000  bond  Lssue.  ci tion  of  the^Saint  John’ business  has  fact  that  loans  on  residential  prop-  Announcement  was  made  during  niture  at  $975,000,  box  shocks  at  Celanese  Corp.  of  America  who  hold 
refinery,  but  Imperial  has  been  able  '  The  3  per  cent  serial  fifteen-year  been  a  nrofitable  venture  with  everv  cities— houses  and  apartment  build-  .^veek  bv  McLeod,  Young,  Weir  $391,000,  and  hardwood  flooring  at  similar  offices  in  the  B.C.  subsidiary 

to  save  18  valuable  montlis  in  get-  loan,  with  a  balance  of  $316,000  to  nrosnect  of  successful  oneration  in  ~  accounted  for  more  than  g^.  Ltd!  of  the  private  sale  of  $88,000.  Miscellaneous  products  of  —  George  R.  Richards  and  George 

ting  production  under  way.  I  be  renewed  in  1963  for  another  f if-  the  future  ^  three-fourths  of  the  increase  in  real  52,400,000  Saguenay  Electric  Co.  3  •'’4  aH  other  classes  were  valued  at  Schneider  —  on  their  current  visit 

.  ..  -  — .  I  teen-year  period,  has  been  awarded  AlonEr  with  all  elements  of  the  estate  loan.s  during  1946  and  194(.  percent  first  mortgage  bonds,  dated  $5,217,000.  to  Vancouver  said  that  the  Pacific 

tor  a  price  of  96.61  to  a  syndicate  food  industry,  the  past  year  was  ex- 


Bond  Offering  For 


state  Joans  ouring  1916  and  191  <.  percent  first  mortgage  bonds,  dated  ?5, 217, 000 
Now  the  large  component  of  real  1,  1948.  The  issue  consists  of 


i  including  Royal  Bank  of  Canada,  :  (.(igdingly  difficult  due  to  narrow-  5500,000  series  A  serial  bonds  to  April  DocIlllC 

DKCkle-SeaQrave  Ltd*  The  Dominion  Securities  Corpora- :  jnej  niareins  as  a  result  of  constant-  gained  lOo  per  icnt  foi  the  ,r.ature  $50,000  annually  June  1,  ‘ 

_  ^  [lion  Ltd.  and  L.  G.  Beaubien  &  Co.  vlncreashil  cL  two-year  period,  compared  with  a  3919-58  and  $1,900,000  series  B  sink-  IH  Sdo  O/  RadlOS 


-  !  tion  Ltd.  and  L.  G.  Beaubien  &  Co.  iv  increasing  costs  of  materials  sun-  period,  compared  with  a  3949 

With  production  by  Bickle-Sea-  j  Ltd.  The  money  will  cost  the  Com-  ,  pijgs,  services  and  wages.  The’  bak-  ^tnros'^’and 

grave  Ltd.,  Woodstock,  for  the  cur-  |  mission  a  net  average  interest  of  j^g  industry  in  particular  was  sub-  |  i  ^  ^  i 

rent  year  directed  toward  a  return  ;  3.378  per  cent.  The  new  bonds,  (ected  to  extreme  items  of  cost  plants.  Pi, 

ol  well  ov*er  $i)00,000  from  billed  which  may  be  ledeemed  by  anticipa-  brought  about  by  drastic  increases  •  fund, 

orders  by  year’s  end,  an  increase  tion,  are  dated  July  1,  1948  and  i  tbe  principal  ingredients  used  Jun©  Cool  ProductiOH  eent 

of  over  25  per  cent  compared  with  mature  serially  from  1949  to  1963,  without  corresponding  advances  in  Gained  22  Per  C^n* 

1 94 1 ,  the  company  has  created  an  interest  being  payable  on  January  1  prices  of  finislied  products  to  off-  ^  *  Co., 

i.ssue  of  $200,000  per  cent  first  and  July  1  of  each  year.  The  Pro-  jpt  these  increases.  The  withdraw-  nito,....  8*^*^*^ 

mortgage  sinking  fund  bonds,  dated  vincial  Secretary  has  given  a  grant  g,  of  the  subsidy  on  wheat  alone  i.f  i 99 

December  1,  1917,  to  mature  Decern- '  of  $233,600  payable  in  ten  annual  increased  costs  of  flour  to  a  point  |liV,iiirhi"  the  MOS 

ber  1,  1967.  The  bonds,  being  of- 1  instalments  of  $23,360  each  and  where  for  a  period  it  was  impos-  i-i^^nduiino  the  sanie  month  of  1.1 1 

fered  by  Harrison  &  Co.,  carry  a  '  totally  earmarked  for  servicing  this  !  gipie  to  show  a  net  profit.  )'rpaL,?'hv“ 

bonus  of  common  shares  (NPV)  at  loan.  |  _ _  ireased  b>  28  per  cent,  the  Do- 


fund  bonds  to  mature  June  1, 


1,217,000.  to  Vancouver  said  that  the  Pacific 

-  -  ^  coast  undertaking  marks  the  first 

/ic'e  Aoril  DeeJino  cnterpri.se  which  directors 

*  »  ■«  ..  visualize  as  capable  of  gradual  cx- 

n  Sab  Of  Radios  pansion. 

-  I  Company's  mill  is  to  be  erected 

Ottawa.  —  Radio  sales  declined  on  Watson  Island  within  six  to 


Purpc.se  of  the  i.ssue  is  to  obtain  sharply  in  April  to  31,157  units,  eight  miles  of  Prince  Rupert  and 
funds  for  the  redemption  of  I'o  per  gnmnared  wit'n  47  724  in  the  same  close  proximity  to  transcontin- 
cent  first  mort"as-e  bonds  to  renav  .n  rri  •„  ental  railway  lines,  highways  and 

"dv^nros  made  bfsSu^^^^^  deep-sea  docks  and  booming 

aavance.-,  maae  py  baguenay  rower  j^jgreh,  the  Bureau  of  Statistics  re-  „ 

Co.,  for  capital  expenditures  and  j-^^tg  t,,g  f^ur  months  _ 


Ottawa.  —  Canadian  coal  produc¬ 
tion  in  June  was  22  per  cent  higher 
than  during  the  same  month  of  1917 
while  the  half  year’s  production  in¬ 
creased  by  28  per  cent,  the  Do¬ 
minion  Bureau  of  Statistics  an¬ 
nounced  this  week. 

Miners  hoisted  1,375,000  tons  of 
coal  in  June  and  8,503,000  tons  dur¬ 
ing  the  first  six  months  of  the  year. 


general  corporate  purposes. 


l.  t.i6,o8.  sots  were  so.d,  apa  nst  m-jw  n.  s.  POWER  PLANT 
256,822  in  the  similar  period  last  ,  . 

l.'lMcra'.  MmvvV  PInoe  i  ..no..  !  Ha  ifax  Excavation  has  begun 

MaSSGy-riarrii.>  rlaits  .  <  .  .  for  the  new  power  plant  being  erec- 

Debontur©  FiRaUCiug  April  sales  were  i.ow'er  in  all  ^gj  jjjg  Mersey  River  by  the 

_  province.s  except  Ontario,  where  jjova  Scoti.a  Power  Commission. 

It  is  understood  that  preparations  H6,587  .sot.s  w-erc  sold  against  12,-  Generating  equipment  has  been 

are  being  made  for  new  financing  808  in  April  la.st  year^  Saies  in  other  purcha.sed  to  be  delivered  in  1950. 

bv  Massev-Harris  Co.  Ltd.  A  new'  provinces  (April,  1917,^  totals  in  The  equipment  will  consist  of  two 


the  rate  of  100  shares  per  $1,000  ;  - 

bond.  CAP  DE  L.4  MADELEINE  CXp/CSS  COmpani©S  Had  |  nounced  this  week. 

The  company  supplies  about  65  }  Announcement  is  made  by  the  |  LoSS  Oil  Pcok  ReV©nU©S  '  ,  Miners  hoisted  1, 

per  cent  of  Canadian  municipal-  i  School  Commission  of  Cap  de  la  _  '  roal  in  June  and  8,5 

industrial  fire-fighting  equipment  i  Madeleine,  of  .sale  of  a  $188,500  bond  Ottawa.  —  Express  companies  at- 

under  exclusive  arrangements  with  i.<:sue  comprising  $135,500  of  3Zr  tained  a  new  record  of  gross  revenue  Last  years  figures 

Seagrave  Corp.  of  the  United  States.  |  serials  1949-58  and  $53,000  at  3>i':'e  in  1947  at  $42,314,758,  more  than  ; 

Proceeds  of  the  first  $100,000  of  i  serials  1959-68.  Issue  was  awarded  double  prew'ar  totals,  the  Bureau  of  '  half  year, 

the  new  issue  will  be  devoted  to  '  for  a  price  of  98.53  to  a  syndicate  Statistics  reports.  The  previous  Imports  during  J 

the  retirement  of  a  $100,000  Bickle-  '  including  Banque  Provinciale  du  peak  was  $39,260,553  in  1916.  585,000  tons,  compa 


Imports  during  June  totalled  3.-  ‘‘‘^■ate  y  investment  dealcr.s  headed 
585,000  tons,  compared  with  3,297,-  ,  Gundy  Corp.  Ltd. 

noo  'Tiio  hnif  -.root-'o  Procccds  of  tlic  ncw'  debentures 


tion  of  the  company  and  its  subsi-  |  'Phree  bids  were  submitted  for  the 

diary,  Rollins  Gears  Ltd.  As  of  ,  issue  as  follows: _ 

March  31,  1948,  net  tangible  assets  n  !  •  1  1  , 

tioo  riAn  Banquc  Provinciale  du  Canada 

are  equivalent  to  $1,588  per  $1,000  ,  *  t  riar- 

urinri  a.1,1  n»f  o  '  Clement,  Guimont  Inc.  $135,500 


rest  of  3.3147r.  than  revenues,  reducing  the  net  exports  during  June  were  5i,000  ‘  ^  r  L  ■  n ’•  „ 

Three  bids  were  submitted  for  the  ^Py^^ing  balance  to  a  debit  of  $1.-  tons.  I  “gie^'iiave  'Len^advancing 

me  as  follows:-  10,9.493  compared  with  a  debit  of  ;  -  ^  . -  ivep  above  the  high  levels  of  1917" 

Banquc  Provinciale  du  Canada  S2y,292  in  1946.  ,  i  SOVS  U.  S.  BuSin©SS 

'3^^'S9‘58^rd"4'^^^^^^  ed'^dtrin?tLV“mrv?^^^^  N©©ds  Mor©  Capita)  L©ss  Uiiemploym©nt 

.59-68  -priLr98.53-^^^^^  ...  _  ..  ,  III  Th©  MoriKmes 


bond  and  net  working  capital  is  ;  lo.iq  sa  nnri  nnn  at  -ii’’ r/  cd  during  the  year  advanced  10.7; 

placed  at  $178,077.  Consolidated  ;  per  cent  over  1946,  to  $155,402.81.5,  , 

earnings  for  lOU  years  are  equiva-  I  ^  ‘  and  compared  with  $67,057,635  in  ; 


lent  to  4.12  times  after  depreciation. 


Portland,  Ore., 


The  president 


■  Dudley  Dawson  Limited  and  Me-  from  of  the  New  York  Stoc^^^  «P<'rial  Correspondence 

H'l-Rii'KA  i-’nKPriRATinv'  Taggart,  Hannaford,  Birks  &  S’y7,292.  Expres.s  service  was  oper-  i  Emil  Schtam  .  tates  here  tnat  Ani-  jjaiifgx.  —  R.  P.  Hartley,  Re- 

(hat  Cordon,  Ltd.  $135,500  at  37  1949-  f  ®®^  gional  Superintendent  of  the  Na- 

LureKa  Lorp.,  Did.,  advises  that  ,  ero  lOKn  oo  tance  of  Sl.Sil  miles.  >  ment  capital.  v.  »  t-,  *  i  *  c  *.  *. 

word  was  received  July  12  that  the;  ^  : _ - _  '  Emil  Schram  told  the  opening  Lonal  Employment  Service,  states 

water  had  been  lowered  to  the  ™  i  .be  bonds  in  interim  form  will  be  ^  nieeting  of  the  National  Association  there  are  at  pre.scnt  .some  16,- 

fourth  level  at  1,684  feet.  Immedi- ^  Ceoffrion.  Robert  &  G6hna.s  Inc.,  the  b  d  m  Securities  Administrators  that  ®y  unemployed  in  the  Maritime 

ate  stens  are  beine  taken  to  nrenare  Crenier,  Ruel  &  Co..  Inc.  and  Rene-  'able  for  deluerj  on  or  about  ,  .  •  ,  i  be  stremrhtened  bv  Provinces  and  that  this  is  in  a 

the  level  for  the  installation^f^the  :  I!-  !  _  !  ScTuragi^  the  flow  of  fnvesSent.  th«  3®’^® 

larger  pumping  equipment  required  ’  y.  "y  i'*^'®®®  3  2 /r  19o9  68  ,  t,oVGI"EI’II  OVER  RSC  i  ‘There  is  a  great  need  for  equity  M.wh  and  v Inch  v\ as  the  peak, 

and  it  is  expected  that  this  work  ,  ^*'*^®*  r  +  •  i  r  t>  i  "r*  fv,  t  g  u  i  o  •  ’Capital,”  Mr.  Schram  said.  "We  are  ,  states  thcat  consideia- 

will  be  completed  in  about  four  |  Another  syndicate  including  Ban-  '  The  Catholic  Schoo  Comnnssion  drifting  dangerously  clo.se  to  over-  tion  is  being  given  to  labor  transfers 
weeks.  When  dewatering  operations  y*®  PauL  of  Longueuil  has  sold  a  $<0,000  financing  by  the  unsound  debt  and  *'*  the  Halifax  district  with  .season- 

are  resumed,  the  main  level  at  2,250  !  yathicr  <&  Co.,  Ltd  and  Savard,  bond  issue  y  Rene  T.  Leclcrc  at  bormiy  basis.  'VVe  can  correct  tliis  by  woricirs  employed  m  other  lines, 
feet  will  be  cleared  and  preperations  |  $98.60,  the  Quebec  Municipal  Com-  g  realistic  readjustment  of  taxes  on  ®  resuk  unemployed  would  have 

made  to  resume  crosscuttinir  to  the  '  of  for  $135,500  of  37r  1949-58  mission  reports.  business"  longer  periods  of  work. 

orXdv  ciosscuiLife  10  ®  I  and  .$53,000  of  3^7  1959-6.3,  which  The  issue,  a  15-year  .serial  loan,  The  changes  he  ureed  included  E®  ‘''‘®o  said  National  Employ- 


available  for  delivery  on  or  about 


LONGI'El’IL  OVER  R.S.C. 


I  of  Securities  Administrators  that  y®  unemployed  in  the  Maritime 
i  business  should  be  strenghtened  by  Provinces  and  that  thus  is  m  a 
I  encouraging  the  flow  of  investment.  contrast  with  the  30,000  in 

i  ‘There  is  a  great  need  for  equity  "  "f  \  "  peak. 

!  capital,”  Mr.  Schram  said.  "We  are  ..  '‘'®  considera- 

drifting  dangerously  close  to  over-  ‘-on  is  being  given  to  labor  transfers 
firmn^incr  tiin  iino^iina  fioVii  on, I  ui  tlic  Halifax  (listrict  With  .season- 


and  .$53,000  of  3^7'  1959-63,  which 


could  not  be  considered  because  it  comprises  $46,500  3  per  cent  bonds  readjustment  of  the  capital  "ains  '  nient  Service  had  transferred  only 
wa.«!  not  in  aeenrd.sncp  with  the  call  and  .'52.3.000-  .31;  ner  rent  hnniia  ^  ahmit  .qOO  iinemnlnved  from  this 


Canada’s  reputation  for  rayon  'u  accordance  with  the  call  and  $23,000,  3)4  per  cent  bonds,  fax. 


fabrics  is  world-wide,  and  exports  f®’’  tenders 
went  to  66  different  countries  in  !  Bonds,  wl 

I  anticipation 


about  500  unemployed  from  this 

tor  tenders.  with  the  balance  of  $19,500  to  be  ’  securities  administrators  from  Ontario  and  Quebec  in  1948 

j  Bonds,  which  may  be  redeemed  by  lenewed  in  1963  for  an  additional  fj-g  Uniied  States,  Canada  and  hut  that  in  1947  National  Employ- 

I  anticipation,  arc  dated  May  1,  1948  period  of  5  years.  Cost  to  the  Mexico  attended  the  31st  annual  uient  Service  had  transferred  more 

I  end  mature  from  May  1.  1949  to  school  commission  is  indicated  at  convention,  first  ever  held  on  the  than  5,000,  most  of  whom  were  from 

I  May  1,  1968,  interest  coupons  being  3.281  per  cent.  The  bonds  mature  Pacific  Coast.  Cape  Breton. 

'  payable  on  May  1  and  November  1  serially  from  May  1,  1949  to  May  _ 

of  each  year.  The  loan  has  been  1,  1963.  One  other  tender  was  sub-  A(*ril  Of  Dadiac  C.I.L.  MAN  HONORED 

:  incurred  for  the  construction  of  an  mitted.  .  .  First  Canadian  to  be  accorded  the 

!  annex  and  for  a  new  school.  The  -  ShOW  Wld©  R©duCl’(On  high  honor.  T.  W.  Smith  of  Cana- 

J  Frovincial  Secretary  has  given  a  I  TOW  N  OF  AMOS,  QUE.  1  -  I  (^jan  Industries  Limited,  Montreal,  i 

!  grant  of  $117,000  payable  in  nine  Town  of  Amos,  Quebec,  has  sold  Ottawa.  — -  Radio  sales  declined  has  been  appointed  one  of  the  two 


1948  Income  War  Tax  Act 
Amendments 

A  Student's  Criticism  el  Train¬ 
ing  Methods 

Published  Accounts  Under  the 
Dominion  Companies  Act 

The  above  ore  features  in 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

issue  of  July,  1948 
40c  per  copy  $4.00  per  year 
10  Adelaide  Street  East 
Toronto  1  Ontario 


of  each  year.  The  loan  has  been  1,  1963.  One  other  tender  was  sub¬ 
incurred  for  the  construction  of  an  mitted. 

annex  and  for  a  new  school.  The  - 

Frovincial  Secretary  has  given  a  I  TOWN  OF  AMOS,  QUE. 
grant  of  $117,000  payable  in  nine]  Town  of  Amos,  Quebec,  has  sold 


annual  instalments  of  $13,000  each  [  $150, 000  3-3’2  per  cent  15-year  ser-  sharply  in  April  to  31,157  units.  Jubilee  Memorial  lesturers  of  the 

and  totally  earmarked  for  servicing  jal  bonds  to  a  syndicate  including  j  compared  with  47,724  in  the  same  Society  of  Chemical  Industry  for 

this  loan.  Nesbitt,  Thomson  &  Co.,  at  97.72.  month  last  year  and  40,551  in  1918,  according  to  an  announcement 

.  m  c  ,  Cost  to  the  municipality  is  3.682  March,  tlie  Bureau  of  Statistics  le-  bv  Dr.  A.  Stanley  Cook,  chairman 

per  cent  and  the  issue  consists  of  porks.  In  the  fir.st  four  months  of  the  Canadian  Section. 

C  ELLI  LOSE  ISSl  E  .S17, 000  3s  1918-88  and  $133,200  2’2’s  1,456.587  sets  were  sold,  against  The  appointment,  which  has  been 


I  An  "extremely  favorable”  recep-  1959-63  for  paving. 

tion  is  leported  being  accorded  new  ;  - 

i.ssue  of  $.5,000,000  general  mortgage,  :  ^  ILL.4GE  OF  ACTON,  OXT. 

five  per  cent  series  “A”  bonds  of  The  Village  of  Ac 


256,822  in  the  similar  period  last  l;eld  by  some  of  the  world’s  out- 


yeai'. 

Ajiril  sales  were  lower  in  all  prov- 


standing  leaders  in  the  field  of 
chemistry,  involves  the  delivery  of 


five  per  cent  series  “A”  bonds  of  The  Village  of  Acton,  Ontario,  has  inces  except  Ontario,  where  146,587  a  lectuie  before  at  least  two  of  the 
Columbia  Cellulose  Co.  Ltd.,  offered  .sold  by  tender  to  J.  I..  Graham  &  sets  were  .sold  against  12,858  in  .sections  of  this  international  or-  ' 

by  Nesbitt,  Thomson  &  Co.  I.td.,  and  Co.  Ltd.  a  $17,000  debenture  issue  April  last  year.  Sales  in  other  jirov-  ganizatioii.  ! 

The  V\5)od  Gundy  Corp.  Ltd.  This  bearing  3','  and  maturing  in  five  inces  (.'Xpril,  1917,  totals  in  brack-  Mr.Sniith.whowusrecentlyelect- 

Lsue  follows  offering  of  $15,000,000  instalments  at  a  price  of  100.09  and  ets):  M  a  r  i  t  i  m  e  s.  1,671  (6,923);  ed  president  of  the  Chemical  In- i 


1st  mortgage  bonds,  which  were  interest. 


Quebec  7.665  (12,151);  Manitoba  stitute  of  Canada,  plans  to  deliver 


The  Functions  of  a  Stock 
Exchange  House 

r.fembers  of  Canadian  Stock  Exchanges  arc  Stock 
Brokers.  It  is  not  tlieir  function  to  recommend  clients 
cither  to  buy  or  to  sell.  What  they  can  and  will  do  is 
give  investors  and  "traders”  available  facts  about 
stocks  and  shares  upon  which  to  make  decisions. 

This  is  what  we  do  for  those  who  entrust  their  Stock 
Market  transactions  to  us;  and  what  we  shall  be  glad 
to  do  for  others  who  may  be  disposed  to  open 
accounts  with  this  firm. 

We  are  Members  of  all  Canadian  Stock  Exchanges, 
and  have  a  chain  of  fourteen  offices  from  Montreal 
to  Victoria,  directly  connected  by  private  wires. 
We  can  therefore  offer  customers  the  widest  markets 
for  trading.  Orders  are  executed  rapidly  and  accurately 
in  the  best  market. 

Each  month  we  issue  an  "Investment  Securities 
Review”  whicli  clients  find  useful  because  it  keeps 
them  posted  on  prices,  interest  and  dividend  yields 
and  other  matters  affecting  securities.  We  invite  you 
to  write  for  a  copy  of  the  current  issue. 

James  Richardson  &  Sons 

ESTABLISHED  1657 

BOARD  OF  TRADE  BLDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

Phone  .MArqueue  1331  Phone  ELgin  8361 

rxrcuTivE  offices-winnipeg 

Branches:  Vancouver,  Victoria.  Calgary,  Edmonton, 

Regina,  Saskatoon.  Moose  Jaw.  Lethbridge,  Portage 
La  Prairie.  Swift  Current,  Kenora,  Toronto,  Montreal 


completely  sold.  Current  offering  is  :  I'he  proceeds  of  the  sale  of  this  2,074  (h.iiSO);  Saskatchewan  1,156  a  lecture  in  the  fall  before  the  Can- 
a  20-year  issue,  priced  at  98.75  to  |  i.ssue  will  be  u.sed  to  provide  an  ad- I  (2,697) :  Alberta  1,969  (3,100);  adian  section  and  later  in  the 


yield  5.10  per  cent.  It  is  expected  I  dition  to  the  Continuation  School.  |  British  Columbia  3,255  (4,615j. 


,  United  States. 


THK  FIJNAI^UIAL.  TBHES,  JUt,T 


URGE  VOLUNTARY 
MEANS  TO  CHECK 
INFLATION  IN  U.S. 


AT  THE  LOOKOUT 


I.  D.  B.  loons  To  June  30th 
Totalled  $15,685,285 


Ottawa. — The  Industrial  Develop- 1 
I  ment  Bank  reports  in  its  monthly  i 
(Continued  from  page  1)  statement  that  it  has  made  loans 

and  investments  totalling  $15,68;i,- 

increase  —  which  could  only  be  i  products  from  3,460  to  2,431  cars,  285,  The  statement  as  of  June  30 
justified  on  the  basis  that  about '  luinber  from  4,818  to  4,617  cars,  and  |  follows: 


BARGAINHUNTERS 
HIT  BY  LIMITING 
SWITCH  STERLING 


Chamber  of  Commerce 
posed  to  Legal  l^ps  ! 
Suggests  4  Measures 


imerce  Op-  one  half  of  them  work  for  the  gov-  :  ‘  merchandise  from  18,258  to  17,-  Assete:  Cash  on  h^d  and  deposits  |j  Traders  Will  Be  Deprived 
A  j  K  j  .  •  ri  cars.  Coal  increased  from  4,681  with  other  banks,  $17,060;  Dominion  I  ti.. 

Steps  and  emment  —  is  bound  to  influence  j  to  5,627  cars,  pulpwood  from  5,860  Government  securities,  $9,961,515;  Chances  ^  lo  Pick  Up 


Suggests  4  Measures  wage  demands  by  union  leaders  and  j  to  6,475  cars,  gasoline  and  oils  from  loans  and  Investments,  $15,685,285; 

-  I  labor  organizers.  One  of  the  most  4,444  to  4,818  cars  and  iron  and  guarantees  and  underwriting  agrce- 

A.B.A.  ON  CONTROLS  !  highly  regarded  labor  leaders  has  products  from  1,210  to  1,484  ments  as  per  contra,  $3,108,150;  all 

_  .1,  cars  other  assets,  $290,793;  total,  $29,- 

,  ,  ~  J  i  that,  of  course,  the  increase  i  _  oq. 

Chan^er"ff°Commerce,  in  L  issued  !  wages  would  not  be  fol- :  Visible  WTieat  Supply  Liabilities:  Capital  paid-up,  $25,- 

statement,  urges  that  voluntary  i  lowed  by  similar  demands  from  I  j)o\vn  to  46,000,000  Bushels  000,000;  reserve  fund,  $749,241;  con- 
methods  —  not  force  of  law  —  be  '  other  organized  labor  groups.  But  I  tingent  liability  under  guarantees 


other  assets,  $290,793;  total,  $29,- 
062,834. 


Speculative  Issues 
BREAK  IN  PRICES 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  July  14th,  1948,  shows 
total  assets  down  $27,046,548  from  the  end  of  the  previous  week  at 
$1,994,717,295.  Investments  are  shown  $27,084,313  lower,  holdings  of 
Sterling  and  U.S.  Funds  increased  $994,753,  while  other  assets  were 
down  $956,430.  Deposits  decreased  during  week  by  $27,282,348,  circula¬ 
tion  wars  off  $245,110,  while  other  liabilities  were  $480,910  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets  are 
shown  higher  by  $156,973,440.  Investments  reveal  an  increase  of  $115,- 
069,798,  while  Sterling  and  U.S.  Funds  show  an  increase  of  $799,473. 

Circulation  is  up  $61,825,146  from  same  period  last  year  and  deposits 
are  shown  $107,101,086  greater,  including  $1,183,591  of  deposits  in  other 
currencies.  Comparative  figures  are  shown  herewith: 


New  York — Decision  of  the  Brit-  I  assets— 


Liabilities:  Capital  paid-up,  $25,-ji3h  Treasury  to  tighten  regulations  j 
000,000;  reserve  fund,  $749,241;  con- I  for  the  sale  and  purchase  of  ster- 
tlngent  liability  under  guarantees  1  ling  securities  by  people  living  out- 


used  to  check  inflation.  I  the  nthpr  ernurns  havp  nnlv  fn  wTif  i  Oi-OCKS  Oi  v.,tuiauimi  wncui.  m  siore  ;  aim  uiiuci '  _  _ 

A  ^  ^  ^  ^  ^  or  in  transit  in  North  America  at  i  108,160;  all  other  liabilities,  $5,443;  ended  the  large  volume  of  “switch-  j 

As  opposed  to  President  Truman  s  until  the  increase  in  railway  wages ,  \  ,  V .  .  .vTaIo,  t  reserve  for  losses,  $200,000;  total,  ling”  business  with  cheap  security! 

call  for  consumer  credit  controls  _  ^hich  has  to  be  passed  on  in  ! 8  I  529,062,834  '  - 


Stocks  of  Canadian  wheat  in  store  i  and  underwriting  agreements.  $3,- !  side  the  sterling  area  has  virtually  | 


rng\?d"SeTd°w^gI°c^^^^^^^^^^^  «hape  of  higher  freight  rates :  O^O  bushe^^^ 


ing  and  price  and  wage  controls.  ; snape  oi  nigner  ireignc  rates  aa  qao  nno  ««  tHk* 

the  chamber  expresses  the  belief  I  —  puts  up  the  cost  of  living  as  a  ,  ^  64,362,000  on  the 

that  “government  intervention  in  j  justification  for  wage  increase  de-  i  ^-orresponding  date  last  jear,  ac- 
the  form  of  direct  economic  controls  '  to  develop  as  a  matter  of  wording  to  the  Dominion  Bureau  of 

VAdll  hinder,  not  help,  production  so  I  Statistics.  Deliveries  of  wheat  from 

ct  this  tirvio  Tn  im.  course.  I, _ ...  „ _ , _ 


sterling.  |  »uusiuiu.y 

This  has  been  transacted  since '  Advanif*  to 


Gold  Diillioi,  . . 

Silvrr  Uullion  . 

StcrlhiK  iiiiil  I".  .S.  I'lnids 
Utlier  Ciiirrtnclcs  . 


Total  . 

Subsidiui-y  Coin 


July  1 1,  1018  July  17,  11)18  Ch’ge  In  wk.  Ch’gc  in  yr. 


Bank  Staff  Changes 


ttdll  hinder,  not  help,  production  so 
badly  needed  at  this  time.  To  im¬ 
pose  controls  before  the  need  for 
them  is  evident  —  as  in  the  case 
r  f  war  —  would  be  a  mistake.” 

The  chamber  puts  forward  its 
own  plan  of  voluntary  methods  to 
fight  inflation  under  four  headings: 


Only  a  Matter  of  Time 
Until  Inflation  ‘Bust’. 

Of  course  this  trend  cannot  go 


the  war  on  behalf  of  U.S.  interests  j 
on  the  London  Stock  Exchange.  In 
the  future  the  Bank  of  England  i 
will  not  normally  grant  licenses ! 
unless  the  security  to  be  purchased  j 
is  a  British  government  bond  or  a  ! 


on  indefinitely.  The  increased  pur- ;  during  the  week  ended  July  8 


farms  in  the  Prairie  Provinces  dur-  i  BANK  OF  NOVA  SCOTIA  hg  g  British  government  bond  or  a! 
ing  the  week  amounted  to  2,508,000  j_  has  been  given  the  post !  security  in  the  same  group  and  op- ! 

bushels  as  compared  with  2,816,000  '  manager  of  The  Bank  of  Nova  I  erating  in  the  same  country  as  the 
in  the  preceding  week.  i  gcotia  at  Saskatoon,  Sask.  j  security  sold.  I 

Overseas  export  clearances  of  j  -  In  the  past  the  sterling  received  j 

wheat  during  the  week  ended  July  8  I  Landings  in  Canada’s  sea  fisheries  [by  a  non-resident  from  the  sale  of  ! 


in  the  preceding  week. 

Overseas  export  clearances  of 


Ghartereil  and  Sav.  Banks  . 
Investments— 

(a)  I).  1’.  Short  Term  .... 
(li)  !)iiin.  I’rov.  Seeiiritifs 
(c)  Ollier  Sec'urllics  . ' 


Total  . 

ID. I!.  Share  Capit.al 
Dank  I’reinlses  ..... 
All  Other  Assets  ... 


i«:i,."i!)i  4-  i.ooo.nno  + 


28(),(M7  4-  l)ai,7.'.;i  4- 


1,1.">7,1I9,.873  1,1 97,128, 888  —10.109,010  +  02,407,415 

771,10.'.,8,'>9  790,911,106  — l(>,77j.80;»  4-  07,(i02.:t.')3 

.  —  lj,UUU,«U0 

1,9.11, 28.'i,720  l.U.08,:i7(),O.I9  —27,081,313  4  itl.'i.069,7!»8 


2.'>  IMIU.IHIU 
2,11. '■>,.883 
31  .'>22.211 


2.'>, 090,000 

2,1!.'>,II0  -I- 


-  4-  25.000,000 

107  —  38,854 


31. ->22, 211  3,->,l78.071  —  O.IO.l.W  4-  lfl,3.55Ji32 

1,994,717,293  2,021,703,813  —27.016,548  4-150,973.440 


amounted  to  2,017,400  bushels  com-  i  in  May  increased  to  145,476,000  ^  one  British  security  could  be  used'  liabilities — 


1— Restraint  on  the  part  of  the  .  chasing  power  or  inose  in  a  Posi- ,  4,670,000  in  the  corre- I  pounds  as  against  127,837,000  pounds  [  to  buy  any  other  type  of  share  or 

country’s  economic  segmen^  in  ad-  j  tion  to  enforce  it  —  and  the  farm-  ■  .spending  week  last  year.  in  May  last  year.  j  sold  to  another  non-resident  who 


vancement  of  wages  and  prices.  !  gj-s  are  very  prominent  in  that  con-  • - 

2  —  Development  by  the  govern-  negtjgn  —  cannot  absorb  top  pro-  ¥T*  J  1  O  _  ^1  -  E*? _ A. 

iDUiplUS  in  First 


sold  to  another  non-resident  who 
wanted  to  buy  a  British  security.  | 
It  is  generally  expected  that  the  ■ 


3-Reduction  of  federal,  state  and  community  -  ! 


local  government  expenditures. 


including  the  so-called  white  collar  I 


4  —  Encouragement  of  individual  ,  workers  and  others  who  are  de-  i 
savings  and  discouragement  of  an  pendent  on  the  return  from  past ' 
over-expansion  of  credit.  ;  ^heir  purchasing 

Credit  Matters  I _ _ j  t-. 


Quarter  Up  $43.4  Million 


Capital  Raid  Up  . 

Rest  Fuiiil  . 

5,009,600 

10,03(),3(i7 

5,090,000 

10,0.30,;i()7 

Notes  In  Circulation  . 

1,216,462,820 

1,216,707,930 

— 

Depoaits— 

(a)  Dom.  (iovernnient  .... 

148.496„87:i 

152„'>55.99.3 

—  4 

(b)  (Jiartered  liauk»  ..•••« 

o0.8,3i;),72(l 

,■>26,815,979 

— 2,'J 

(c)  Others  . .  • . , 

9  4,2(11,207 

93,921.683 

+ 

Total  . 

746, 041, .306 

773,29.3,654 

I.iuhililles  (other  currencies) 

1, 18,3, .391 

183,591 

-L  L 

All  Other  Liahilltles  . 

16,069,212 

16,328,302 

Total  . 

1,991,717,295 

2,621,763,813 

—27 

215,110  4-  01.82.', ,146 


708,264 

11,952,781 


of  controlling  inflation.  ,  uuvvxv,,.  i.au.v.a.vw  wa.v..  »  - -  ^ - -  - - -  ere  contraction  in  the  trading  vol- '  '  -• 

S-Beductioii  o(  federal,  state  and  ; ‘"S*  “  I  T  T~  ®/l  Q  A  IV/I!!!*  _  I  . ■■  ■'Ill  si.ii.ii-  "suii’lwii  +"57>;r,:i  +  rKb 

local  government  expenditures.  Including  the  so-os, led  white  collar  tJUartCr  UP  *>40.4  lVlllllOni“'','/,  T.i.d  .  53355  .1^3735  +TS^ 

4  —  Encouragement  of  individual  :  workers  and  others  who  are  de- j  ^  ^  I  .  ,  ^  .  Pressure  against  L.nt  .  ,.,>1=.,  (oth<vr  nirn-n.-iPA)  1  ix-i -.91  mx -oi  T 

savings  and  discouragement  of  an  pendent  on  the  return  from  past  •  -  j  position.  Liu,,inm.„  .  ifl’,00'9’,’212  io,r>28,3b2  ~  ’519  090  i  n  J^’^i 

over-expansion  of  credit.  .  j  .uot*  r,„wr.v,.ac!)r.o- '  Both  receipts  and  expenditures  of  million  greater  at  $120,966,698  with  |  The  immediate  effect  of  this  an-  |  - -  - - ; _  ’  '  ’ 

Credit  Matters  [Savings  find  tnei  p  g  federal  government  showed  increases  '  veterans  affairs  absorbing  $7.2  mil-  nouncement  was  to  cause  a  sharp  1  Total  .  1,991,717,295  2,021,703,813  —27, 010,518  4-130,973,440 

*  .  ,.  I  power  greately  restricted.  In  other  jqj.  nionth  of  June  over  correspond-  lion  more  at  $15,543,863  and  pro-  'break  in  Chilean  bonds  on  the  Lon- j 

Credit  matters  “‘®"  ^vords  organized  labor  and  organ-  ing  month  of  last  year  but  gain  in  vincial  tax  compensation  amounting  don  market  and  several  other  spec-  : - - - - - - 

cussed  in  an  exenange  o  corre—  farmers  cannot  exoect  to  in-  disbursements  was  somewhat  larger  to  $19,922,312  as  against  nothing  in  ulative  issues  which  over  the  past  tions  non-residents  in  order  to  buy  1  Moi*.  I  if  a  DiicSha»  I.. 

r  vTvl  earrother  whUe  than  that  in  revenues  and.  conse-  June  1947.  Demobilization  and  re-  few  months  have  attracted  Ameri- :  "Friscos”  would  have  to  switch  ! 

Treasur,  Sn>der  and  Joseph  M.  t  definitely  li  o  e  quently,  surplus  of  receipts  over  ex- |  conversion  expenditures  were  $13  buying  with  cheap  security  ■  from  the  shares  of  another  mine  MoV  OvGr  $100  Milfioil 

Dodp,  president  of  the  American  i  exploiting  other  members  of  a  so-  pgnditures  was  slighUy  smaller  in  million  less  at  $33,485,150.  i  sterling.  operating  in  Mexico.  ’ _ 

Bankers  Association  that  has  been  i  democratic  society.  month  under  review.  1  For  3  months  ended  June  30th —  |  Licences  Refused  | - Toronto.  _  New  life  inmiranee 


^  ^  _ '  c  T  _ _ L  ’mr  <  s  ‘A  1  i-....  qsrVsiiin  LiittL  HI  revciiucs  ttiiu,  uoiiae-  auiic  aiiu  ac-  --  - - -  —  - - - -  r-iiovuis  wvum  iiavc  ty  awituit 

Treasur.  Snjder  and  Joseph  M.  i  definitely  li  o  e  quently,  surplus  of  receipts  over  ex- |  conversion  expenditures  were  $13  buying  with  cheap  security '  from  the  shares  of  another  mine 

Dodp,  president  of  tp  Amerman  i  exploiting  other  members  of  a  so-  pgnditures  was  slighUy  smaller  in  million  less  at  $33,485,150.  i  sterling.  operating  in  Mexico.  ,  _ 

I  Called  dcmocratic  society.  month  under  review.  1  For  3  months  ended  June  30th—  |  Licences  Refused  I - Toronto.  —  New  life  insurance 

""  tltw  _  !  Totsl  rccclpts  for  Junc  amounted  first  quarter  of  federal  fiscal  year  Overseas  interests,  however,  will ;  Bia  1948  Gain  Seen  In  nrotection  nut  into 

Mr.  Snyder  urged  continuance  of  ^  !  to  $233,206,091.  an  increase  of  about  surplus  of  receipts  over  expenditures  still  be  able  to  purchase  British  in-  *  _  i  ^  '  zn  ^  ^  S  °  ce  by  Can- 

a  voluntp.v  COTtrol  program  by  Decline  IMOtea  m  ^  $12,650,000  over  June  1947  figure  of  showed  a  substantial  increase  over  dustrial  shares  with  “switch”  ster-  EurOpe  S  Grain  Output  during  the  month  of  May 

pnks  to  hold  down  loans  tpt  ap  CarloadingS  Of  Oram  $220,563,150,  while  total  expendi-  figure  for  corresponding  period  of  ling  but  only  by  selling  other  Brit- 1  totalled  more  than  $100,000,000,  ac- 

A  1  I  I  CarloadingS  for  the  week  ended  tures  of  $155,864,647  were  about  last  year  at  $332,603,365  as  com-  ish  industrial  securities  or  buy  |  Combined  production  of  wheat  ‘  cording  to  the  Canadian  Life  In- 

A.B.A.-sponsorea  vmumary  coniroi  jq  amounted  to  76,587  cars  as  §22  2  million  greater  than  total  of  pared  with  $289,227,313.  Total  re-  mining  issues  by  selling  other  min-  and  rve  in  Euroue  (excludine  the  '  „innrp  Offinor.  A=,^o)ofi>x„  -pk- 

compared  with  78,244  in  the  corre-  $133,631,802  for  same  month  last  Lpts  for  quarter  were  $20.5  million  ing  shares.  Prior  to  this  treasury  i  Officers  Association.  The 


Bankers  Association  that  has  been  :  ,,  ,  , _ coiof 

made  public.  I  democratic  societ 

Mr.  Snyder  urged  continuance  of  ^  ~  “ 

a  voluntary  control  program  by '  Decline  Noted  In 
banks  to  hold  down  loans  that  add  CarloadingS  of  Grain 
to  inflation.  Mr.  Snyder  praised  the  |  carlo.adinB-s  for  the  v 


month  under  review. 


Toronto.  —  New  life  insurance 
[g  1948  Gain  Seen  In  I  protection  put  yito  force  by  Can- 
Europe's  Grain  Output  |  ^dlans  during  the  month  of  May 

-  I  totalled  more  than  $100,000,000,  ac- 

Combined  production  of  wheat  ;  cording  to  the  Canadian  Life  In- 


our  continued  co-operation  .  .spending  week  last  year,  according  year.  Surplus  of  receipts  over  expen-  lower  at  $701,256,014  while  aggre-  announcement  the  Bank  of  England  i  ^  ” “J  cBLui.aieu 

The  treatury  chief  called  for  in-  Dominion  Bureau  of  Statis-  ditures  in  June  amounted  to  $77,341,- ,  gate  expenditures  were  dowm  over  had  refused  to  issue  further  U- 1  at  o4  million  long  tons  (nearly  2,000 

creased  voluntary  lending  control  Loadings  in  the  eastern  divi-  444  as  compared  with  $86,931,348  in  $63.8  million  at  $368,652,649.  censes  to  U.S.  interests  to  switch  million  bushels)  according  to  the 


5  million  ing  shares.  Prior  to  this  treasury  i  I  ,«.BBociauon.  me 

e  assre-  announcement  the  Bank  of  England  i  Union)  in  1918  is  estim.ated  figures,  assembled  by  the  Life  In¬ 


surance  Agency  Management  As¬ 
sociation,  are  based  on  data  supplied 
by  companies  doing  more  than  90 


will  be  plunged  into  the  red  for 
the  fiscal  year  just  started  because  ,  rr." 


were  increases  of  over  $18  million  lower  at  $2,429,281  while  excise  c*"-  This  action  is  believed  to  have 


f  nrrPflLn  and  loadings  Of  grain  declined  in  income  and  e.p.  taxes  at  $124,- '  taxes  brought  in  $6.4  million  more  been  taken  as  the  result  of  i averaee 

rLtc  to  4,566  cars,  grain  526,263  and  over  $5  million  in  ex-  at  $129,747460.  Ordinary  expendi-  f  stations  made  by  big  British  , 

rnt  ^  ■  .  -  ■■ - CISC  taxcs  at  $53,498,335;  customs  ,  tures  were  doivn  about  $12.5  million  holders  of  the  shares  who  say  that  i  ^  ^  PrLumaWv 

“r  irtheTe/om  >«11  be  ub.bl,  ‘  Slulu-?  I'o?  Mr’  ¥ru™  I",'*!! while  Dem.bilizat..-  “"e/'tSe  '  JaSeii^fo'?)!;  pflZ-^e^ 


the  recent  tax  cut.  |  leader  has  specified  the  kind  of  I’o  o 

2.  It.  therefore,  will  be  unable  legislative  action  Mr.  Truman  sT’FS  .561  Ind  W^r  AsseS^ 

to  continue  to  "contribute  sub-  wanted.  rf,-,„’-r>  aV  «a- 09--  Ct-pm  sioisia 

Atantially”  to  inflation  control  by  ,  Nevertheless,  the  President  cri-  ™ 

oaring  down  the  Government  debt,  ,  ticized  Congress  during  his  con-  " 

an  action  which  had  the  effect  of  ;  vention  speech  for  inaction  on  the  office  OF  THE  CO» 

“educing  the  swollen  supply  of  ,  “ten-point  program”  he  gave  it  last  ' 

Viiinpv  I  Vnvoinhpr  Receipts  and  Disbursements  for  tl 

tt’  .1  u  1  i,  caoiemoer.  >  *»  Ju"*  3“.  *"4  ‘h* 

3.  Hence,  “a  much  larger  share  Mr.  Snyder  said  the  A.B.A.  vol- 
jf  the  total  burden  of  controlling  untary  lending  -  restraint  program 
inflation  must  henceforth  lie  with  bad  influenced  bankers  “in  all  parts  : 
the  banks.  .  .  .  The  final  respon-  !  of  the  country”  and  “the  results  ' 
sibility  .  .  .  must  rest  with  the  self-  ■  have  been  well  worth  the  effort”  ; 

discipline  of  each  individual  bank.”  j  The  increase  in  bank  loans  during  :  RECEIPTS 

Mr.  Snyder’s  letter  to  Mr.  Dodge  the  first  five  months  of  1948  was 
was  dated  July  2 — nearly  two  weeks  held  to  $1,350,000,000,  he  said.  Ordinary  Revanue— 

before  President  Truman  told  the  Mr.  Dodge  wrote  Mr.  Snyder  that  Duties  . 

Democratic  convention  he  is  calling  1  “the  period  ahead  of  us  will  present  Taxe«*  ..'.',’....'..''4...’ 

Congress  back  to  ask  passage  of  a  test  of  whether  inflationary  forces  income  and  Excess’ 'Profits  ’’Taxi 

laws  to  that  rising  prices,  among  ;  can  be  controlled  and  checked.  1  I’lstai  Revenue  . ; . 

other  things.  “In  all  cases,”  Mr.  Dodge  said,  '  . 

No  Reference  to  Legislation  I  "total  obligations  of  borrowers  Total  Ordinary  Revenue  . 

Released  without  additional  com-  should  be  held  well  within  their  ,  ,  „ 
ment  from  the  Treasury  chief.  It  capacities  to  pay.  .  .  .  The  further  «eee‘pt»— 

made  no  reference  to  legislative  prices  and  debts  get  out  of  line,  the  War  Assets  Corporation  . 

action  to  “restrain  the  creation  of  |  greater  the  probability  of  a  drastic  other  . 

inflationary  bank  credit.”  which  was  correction  which  will  bring  severe  Grand  Total  Receipts 

in  the  first  of  ten  anti-inflation  penalties.  i 

points  in  Mr.  Truman's  message  to  “This  is  a  time  in  which  we  can-  :  disbursements 

Congress  last  November  17.  ;  not  afford  personal  or  business  de-  ordinary  Eipenditure  (by  Depu.)— 

Neither  the  President,  Mr.  Sny-  ficits  any  more  than  we  can  afford  ■  Agriculture  . . 

der  nor  any  other  Administration  '  Government  budget  deficits.” 


$17,179„561  and  War  Assets  income  |  and  reconversion  expenditures  were  hii&ht  mean  that  control  of  the:  10  months  ended  De 

down  at  $85,025  from  $10,513,925.  '  $48.1  million  lower  at  $71,642,627.  company  would  pass  into  U.  S.  1  during  the  18  months  ended  D 

ordinary  dlsburaamenta  .-era  ,37  ;  Comparallva  ,.g„r.a  follow:-  5„„  J  ?,?ron^^S^,1S3,llr 

OFFICE  OF  THE  COMPTROLLER  OF  THE  TREASURY  j  000  shares  of  this  Company  out  of  I  wheat  from  the  United  States, 

„  ,  ,  t  au  *  T  »  A  1  ,  laid  the  total  issued  capital  of  2,050,-  Canada,  Australia  and  Argentina, 

Receipts  and  Disbursements  for  th*  month  of  June  1948,  from  Apn!  1,  1948,  .  shillin?  (S2)  shares  have  representing  about  56  per  cent  of 

to  June  39,  1918.  and  for  the  corresponding  periods  In  the  previous  fiscal  year.  ;  ‘•C"  sniiiing  snares  ncaVe  ^  a„a-,  ...u,,..* 

'  been  bought  by  Amer  can  inter- ,  the  total  wheat  exports  from  those 


Alberta  .  $  6,170,000 

British  Columbia  . .  8,968,000 

Manitoba .  5,628,000 

New  Brunswick  . . .  2,677,000 

Nova  Scotia .  3,218,000 

Ontario  .  43,053,000 

Prince  Ed.  Island  .  521,000 

Quebec  .  27,220,000 

Saskatchewan  ....  2,948,000 


Canada — Total 
Newfoundland  . . 


100,403,000 

607,000 


KxciA*-  Duties 
Excise  Taxes 


I’ostal  Revenue 
Sundry  . 


Total  Ordinary  Revenue 


War  Assets  Corporation 
Other  . 


DISBURSEMENTS 


Canadian  Business  Index 


riNA.NCIAL— D.B.S. 

Dunk  Debits  —  5  months 
Chartered  Hanks  —  .Vuy  31st 

Demand  Deposits  . 

Savings  Deposits  . .  ... 

Current  Loans  . 


DOMINION  FINANCE 

rotul  Revenues  .  ..  . ..3  montlis 

Ordinary  Evpt-iulilures  .  3  months 

Spec.  tDemrih,  *  Recon.)  Exp.  .')  months 

■Total  Expenditures  . 3  months 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation — 

Index  of  Indostrlal  Prodoction 

4  months  . 1 'J.'t.'i-.'i'J  equal  100 

Production  and  General  Buaincaa — 
Mineral  Prodoction— 

tfold  —  4  months  .  Fine  Oxs. 

i;oal  —  5  montlis  .  Tons 

Mfg.  Production  — 

4  montlis  . l!).3.">-39  equa'  100 

rioiir  I'roduction  —  10  months  lilils. 
Cigarettes  Released  —  4  months  No. 
Leather  Boots  and  Shoos — 3  mos.  Prs. 
Raw  Cotton  Consumption— I  mos.  ihs. 
N'l  wsprlnt  Production  -  6  mos.  Tons 

J.iiniher  Prod’ti  —  4  mos .  h.f. 

Steel  Ingot  Product,  li  mos.  Sh.  Tons 
Pig  Iron  Proilucf.  —  .a  mos.  Sh.  Tons 
Elect.  Power  Output  —  a  inos.  Kwh. 

FOREIGN  TRADE 

'fotal  Exports  . .  4  months 

Total  Imports  .  4  months 

Total  Trade  . 4  months 

Trade  Balance  .  4  months 

U.  S.  Balance  .  4  months 

INTERNATIONAL  TRADE— D.B.S. 

Wholesale  Sales  April  in.3."-39  equal  100 
Detail  Sales  —  April  1!)35-.TJ  equal  100 

PRICES— D.B.S. 

Wholesale  Prices  May  19.'l.a-3!)  equal  lOli 
Cost  of  Living  June  1st  193.'i-:i9  equal  100 
Ind.  Com.  Stivks  May  193.', -39  equal  100 
Ind.  Bond  Yields  May  PJ3j-39  e<iual  llJt) 

GRAIN  STATISTICS— Busheli—D.B.S. 

Wheat  In  Store.  July  8th  . 


1948  1947  Change 

t  t  Vc 

31.623,902,000  30,131,030,000  -f  3.9 

2  209,919,732  2,113,988,097  -i-  5  9 

.3,933,0.'>2,.'i;t2  3,le82,:«2,'>9.3  -t-  7.1 

1,338.071,147  1.022,696,011  -r  1  LO 


701.2.30,014 

291.121,904 

71,612,627 

136,817,117 


191.7 

20,.'I7,60:t 

3,120.0110.000 

8.217,800 

63.226.000 

2,2ii0,!l.'i8 

1,481.313,000 

i.;):ifl,ooo 

817,900 

18,827,318,000 


881,100,000 
812.000,000 
l,707,OOO.Iin() 
-r  Si),  lOO.nOO 
—133,900,000 


721,731,110  —  2.8 
;t0il,ll9l.8ll2  —  4.1 
1 19,78 1,;3.3S  —  40,1 
341,331,373  —  17.3 


973.912  -i-  12.0 
3.321,114  +  29.0 

188.8  +  3.1 
23  8.88,012  —  14.1 
4  818.0011.000  +  5.li 

9,887,786  —  16.6 
61.801, 1'OO  -4-  0.7 

2.1!i:i.306  +  3.1 
1,193,803.000  —  0.8 
1,213.000  +  7.3 

SBl.iiOO  +  4.1 

19,0 12,'233, 000  —  1  1 


788,000,000  4-  12.2 

78.-1.100,000  -t-  3.3 
l,,38.8,()00,n00  -4-  7.7 
-4-  12,200,001)  +583.6 

—291,800,000  —  47.1 


Interest  on  Public  Debt  . 

Compensation  to  P.-ovinces  re 

'Taxation  Agreements  . 

.  Dtlier  upprupriatieins  . 

'  labour  . 

!  .Mines  and  Resources  . 

I  National  Health  and  Welfare  — 

I  Family  .Yilowances  . 

Dominion's  Share  of  Old  Age  Pen¬ 
sions,  Including  Pensions  to  the 

Blind  . 

(Si'e  also  IKonohili/ation  and 
Revonversion  Expe'iditure) 

Other  appropriations  . 

Nutioiial  Revenue  ..  . 

Post  Offici-  . . 

Public  Works  . 

Transport  . 

Veterans  Affairs  . 

Otlier  Departments  . 

Total  Ordinary  Expenditure  . . 

I  Demobilization  and  Reconversion 
Expenditure — (by  Departments) 

-Ygricuiture  . 

Film  nee — 

Wartime  Prices  and  T.-ade  Board 

Otlier  appropi  iations  . 

Li  hour  .  . 

■Mines  and  Besouroes  . 

National  Defence — 

l.Yriiiy,  .Navy  and  Air)  . 

National  Health  and  Welfare  — 
Dominion’s  Share  of  ('Id  .Age  Pen¬ 
sions,  including  Pensions  to  tlie 

Blind  . . . 

Other  api>ropriutions  . 

Piiliiic  Works  . 

HernnsI  ruction  and  Supply  . 

Tr.'in  sport  . 

Veterans  Affairs  . 

Oilier  Deqiartim-nts  . 

Total  Remohllizatlon  and 

Beconversion  F3.xpendilure  .. 

Capital  Fixpenditure  . 

'  Special  Expenditure  . 


EMPLOYMENT- D.B.S.— May 

General  Index  . .  192C  equal  100 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadings 


Curs  . 

RAILWAY  EARNINGS 
C.P.B.  —  .May 

Gross  Revenues  .. 
Operating  Exiieiises 


Net  Revenues 


Five  months; 

Gross  Revenues 


Net  Revenues 

C.N’.R  —  May 

Operating  FIxpenses 
Operating  Revenues 


Net  Revenues 


Five  Months: 


4«t  Revenues 


281.4 

268.8  +  5.8 

231.2 

224.3  +  13.2 

130.0 

123.7  +  19..3 

1.33.1 

iri.H  4-  14.t 

116.3 

101.4  -b  11.6 

93  3 

81.6  +  12.7 

46,017,000 

61,362,000  —  29.3 

183.8 

179.6  +  3.5 

of  July  to 

Week  Ago  Year  Ago 

7«  :»k7 

71.061  78.211 

to  .Inly  to 

Year  Ago  2  A'ears  Ago 

51, .370  : 

2,018,707  1,863,221 

28,201,933 

26.765,009  4-  1;  139,831 

26,920,116 

23,122,232  -r  1,798,19  4 

1,281,187 

1,012.817  —  .3.38,360 

1.3.3,283  810 

124,360,291  +  8,92.3,322 

12!), 310, ISO 

119.707,061  +  9,6:),3,1I9 

.3.91.3,3.30 

4,6.33,2.'!3  —  709,897 

41,143,000 

38,3.34,000  4-  2, .591.000 

37.:)96.0(IU 

34,2.30,000  +  3.1  16,000 

.3,719,000 

4,301,000  +  5,35,000 

188,7.36,000 

171.819,000  +1.3,907,000 

179,297,000 

161,290,000  +18,007,000 

9,439,000 

1,3,359,000  —  4,100,000 

'  Government  Owned  Enterprises  . . 
'  Other  Charges  . 


Loans.  .Advances  and  Inveitments  Net  39,63.8.634 

Grand  Total  Disbursements  ..  194,918.301 

Loans  and  Investments** — Net 
Increase  or  ‘Decrease — 

Loans  to  United  Kingdom  and 
I'oreign  Governments — 

U.  K.  riniiiicial  Agreement  1916  . 

Less  I’ayiiients  of  loan  under  N.  K. 

I'inancing  Act,  1912  . 


April  1,  ’48  April  1,  '47 

Month  of 

Month  of 

to 

to 

June  1918 

Junc  1947 

Junc  30,  ’IS 

June  30,  ’47 

(Unrevised) 

(June  Unrev.) 

« 

$ 

« 

8 

17,179,.361 

25, of  8, 21 3 

49,193.428 

7.5.071,190 

18,861,815 

15,889,999 

50  872,618 

47,130, 069 

:>3,41.»8,.TI.> 

48,40.3,992 

12!), 747,160 

123.321,277 

12l„32ti.203 

1(M),.3(>3,018 

41.'t,32n,(>.55 

412,831.2;i.3 

6,000,000 

5,500,000 

17,800,000 

10.500,0(10 

8,7.38,780 

.3, 475, '245 

16,5in,'28:i 

10,018.317 

228.807,7.36 

2(13,200,469 

('>67,441,146 

681,881,082 

85,025 

10.51.3,924 

2,429,281 

10,909.752 

4,313,310 

4.818,756 

21,382,580 

25,913..3:5 

23.3,206,091 

220,563,149 

701,2.36,013 

721,734,410 

1,137,513 

1,090,958 

3,790,912 

2,988.106 

31,148,907 

31,041,806 

87,221,296 

92.127,167 

19,922,311 

19.922,311 

63,001,295 

1,215,708 

916,275 

4,7.')f>,93n 

3.812,917 

2,94y,xS:)« 

2,920,786 

8,480,702 

7,292,392 

2,414,116 

1,652,357 

6,419,100 

4,528,087 

22,372,452 

21,769,224 

€6,925,968 

65,097,035 

585 

355 

1,935 

1,025 

420,592 

320, .338 

1,166,6.32 

926, .368 

4,090,814 

2, .3 17,883 

10.764,201 

7,19S,4'23 

7,om;,i3i 

5,112,021 

15,2ll..3!)2 

12,980,615 

3,65.3  893 

2,033,702 

6,71,3,970 

4,821,9.34 

2,770,122 

1,137,.3.30 

6,17t.l(>2 

4,.393,037 

1.3,513,862 

8.52(;,500 

38.811,019 

21,916,772 

6.537,829 

4,761,794 

17,;)86,194 

12,106,601 

120,966,697 

83,!)61,.355 

291,121,904 

300,691,801 

2,212,553 

3,222,060 

5, .306.902 

8,169,630 

2,751,370 

608,01.3 

3,276.188 

l,980,6'tr> 

16,721 

2,67,3,  l.'t.i 

5, 0.31, .3,38 

23(M>28 

l,bS2,013 

370,307 

1,826,4.39 

176,712 

285,378 

289,693 

456,307 

18, 316, .338 

12,596,071 

36,775,478 

31, 951, -294 

90 

260 

2,191 

5.2;)3 

9,.382 

14,220 

491,621 

818,036 

1,181,978 

1,600,593 

2,311,7.57 

3,93.3.  III!) 

5,21M),2I1> 

5,!)91,‘2M 

127,2-27 

20.3,197 

2.31,216 

651,()kt 

6,601,383 

20,822,019 

17,961,122 

61,167,210 

243,613 

118,930 

826,621 

623,119 

.3.3,185,1.30 

46,17.3,979 

71,612,627 

119,784,537 

87.3,311 

874,698 

1^150,130 

1.391,084 

485,156 

2,.3I.3,,577 

797,770 

4,418,95.3 

52,000 

226,000 

174.000 

5,190 

4,850 

i:t,117 

1,35,861,616 

1. ■(.3,6,3 1,802 

.308,6,32,049 

4:i2,507,09r> 

39,653.654 

52.'27.3,1I7 

68,191,767 

108,827,176 

194,918.301 

18.3,906,919 

4.'!r>,847,417 

511,.334,573 

13,000,000 

7,000,000 

5.3,000,000 

13,000,000 

7,000,000 

30,058,071) 

•2,121,000 

i2.oon.nno 

•2,121,000 

12,000,000 

712.220 

4.h>!hr)hii 

3,80.3,823 

16,717 

401,621 

891,489 

57«,oii:i 

28,040,000 

7,000,000 

.35,8.3.3,0(10 

15,400,000 

3,;i;l6.l77 

11,021,302 

10,8:10.007 

450,000 

1 1)0.000 

1 .850,000 

1,000,0111) 

1,400,000 

3,270.000 

700,000 

27,400 

•212,621 

•19,609 

•9.32,127 

29,242,308 

36,367,101 

6.3,213,882 

73,44C,5.!0 

*1,543,0'J5 

*202,147 

•1.602,322 

•316,865 

4,500,000 

1,900,000 

3,9.32,826 

.3,.382,82() 

4,209,978 

.3,628  !)!)7 

6.838,278 

9,067,348 

2,415.504 

8,084,778 

•t),,38li.OI8 

4, 031, '212 

199,759 

2.196,387 

.■118.150 

18,996,;)87 

.39,05.3,654 

52.275,117 

68,191,767 

108.827,176 

security  or  “switch”  sterling  now  ,  Wire  Nail  ProduCtioll 
quoted  around  $2.05  to  the  pound ,  U.  .  _  e  i 

for  this  purpose.  British  shares  i  fligiier  POf  9  MOnthS  | 

quoted  on  the  New  York  Curb  at  I  — » — 

about  half  the  London  equivalents  |  Ottawa.  —  Output  of  wi 


-  May  was  moderately  greater  at  33,- 

rire  Nail  Production  393  tons,  «  against  32,135  in  the 

.  _  r  siiDilar  period  of  197. 

nigner  For  5  Months  shipments  in  May  advanced  to 
— • —  8,161  tons,  as  against  6,377  tons, 

Ottawa.  —  Output  of  wire  nails  and  in  the  five  months  to  34,931 


taking  the  dollar  at  the  official  rate  !  in  Canada  was  slightly  lower  dur-  |  tons  as  against  31,579  tons, 
of  $4.03  have  been  bought  and  ;  ing  month  of  May,  amounting  to  May  output  of  wire  fencing  total- 

"switch”  licences  obtained  from  the  6,590  tons,  compared  with  6,669  in  |  led  2,340  tons,  practlcadly  the  same 

Bank  of  England  to  transfer  the ;  the  corresponding  month  last  j  as  in  May  last  year.  During  the 

proceads  of  sales  in  I,ondon  Into  !  year,  according  to  the  Dominion  j  first  five  months  of  this  year,  11,500 

shares  of  San  Francisco  Mines.  |  Bureau  of  Statistics.  The  cumula-  j  tons  were  made,  as  against  11,900 
Under  the  latest  treasury  regula-  '  tive  total  for  the  five  months  ended  :  in  the  similar  period  of  1947. 


1^1 

IXJi 


l’'orpi;<n  Governments— 

Iixpi>rts  Gr4*tlils  Insurance  Act, 

JlclKium  . . . 

Uhiiia  . 

Czechoslovakia  . 

i 'ranee  . . 

Netherlands  . 

Netherlands  Indies  . 

Norway  . . 

Miscellaneous  . 

Total  Ixoans  and  Advances  lo  U.  K. 

and  I'orci^^n  (ioverniiients  . .  . . 

I/ians  to  Provincial  and  Municipal 

Governments  .  .... 

LfXitis  to  .HaiJwuy  and  Steamship 

Conipanies  . 

Soldier  Settlement  and  Veterans 

Land  Act  . 

Miscellaneous  Loans  and  Aflvunces 
Miscellaneous  Insestments  . .  . 

Total  TvOnns,  Advances  and 

Investments  . 


♦•—Does  not  Include  advances  to  KoreiKii  E.xchunge  Control  li^wrd  which 
are  efjuivulent  in  substance  to  cash  balances  eltiier  In  Gaiiu<ia  or  abroad  nor 
temporary  investment  of  surplus  cash  in  the  Government’s  owa  securities* 


'WeVe  adding  more  Long  Distance 
lines  all  the  time” 

Long  distance  lines  are  busier  than  ever  and  the  number 
of  calls  is  still  increasing. 

Though  some  calls  are  delayed,  most  are  put  through 
“while  you  hold  the  line”.  We  are  adding  more  cables  and 
switchboards  just  as  fast  as  possible  to  make  Long  Distance 
service  even  speedier. 

These  additions,  plus  unseen  technical  improvements,  are 
part  of  our  continuing  program  to  provide  the  best  telephone 
service  at  the  lowest  possible  cost. 


THE  BELL  TELEPHONE 


)|)  COMPANY  OF  CANADA 


THE  FINANCIAL  TIMES,  JULY  23,  1948 


SILVERWOOD  CO. 
EARNINGS  GAIN 


Manchester  Liners*  Big 
Part  in  Saint  John  Port 


ON  PEAK  SALES  British  Shipping  Concern  Has  Done  Much  to  Deveiop  Tonnage 

as  Result  of  Local  Enterprise  In  Establishing  This 
.  ,  TTV  ^ _  Trans- Atlantic  Connection 


FEWER  SPLITS  IN 
STOCKS  DUE  TO 
SHAKY  MARKETS 


Report  of  Dairy  Company 

States  New  Financing  Special  Correspondence  I  developed  through  the  foresight  of'  I'ari  01  near  nrings  neuuc-  | 

Planned  To  Meet  Extensions  Saint  John.  —  Hailing  back  to  !  Mayor  Robertson  and  those  who  tion  From  Last  Year  , 
'  '  those  days  a  half  a  century  asro  followed  him,  from  the  infant  of  —  j 

82  CENTS  A  SHARE  when  Saint  John  was  fighting  for  1898  1°  a  well  equipped  with  MORE  ON  2ND  HALF? 

_  recognition  as  a  national  port  and  i^iodern  dockage,  passenger  facili-  ’  - 

On  sales  at  a  new  peak  Silverwood  for  the  handling  of  Canadian  import  f*®®*  up-to-date  grain  elevators  and  New  York. — The  number  of  stock 

Dairies  Ltd.,  in  its  annual  report  and  export  business,  the  City  of  ^  sccording  to  Bernard  T.  Frevert, 

for  fiscal  year  ended  March  31st  Saint  John  has  officially  extended  outstanding  during  the  war  ^ 

1948  shows  net  earnines  after  all  its  congratulations  to  Manchester  years. .  I 

charges  and  appropriations  substan-  '  Liners  Limited,  with  head  office  in  Continuing  that  in  1927,  the  City  splits  approved  or  proposed  in  1948  j 

tially  higher  than  for  preceding  year  Manchester,  England,  whose  vessels  ot  Saint  John,  which  owned  ine  shown  a  marked  drop  from  i 

at  $690,577  equal  to  82  ce;its  a  have  been  coming  here  for  the  past  harbor,  transferred  it  to  the  Na-  igygi  according  to  Ber- 

share  on  combined  “A"  and  “B”  i  fifty  years  and  who  were  among  the  ^lonal  Harbors  Board,  the  address  Frevert,  editor.  Standard! 

stocks  outstanding  as  compared  tirst  to  give  to  the  Port  of  Saint  I  went  on  lo  say  it  is  tnrougn  ine  ^  p^oj-.g  Trade  Service.  Thus  far,  he  I 


Unsettled  Condition  In  Early] 
Part  of  Year  Brings  Reduc-  j 
tion  From  Last  Year 


82  CENTS  A  SHARE 


MORE  ON  2ND  HALF? 

New  York. — The  number  of  stock 
according  to  Bernard  T.  Frevert, 
editor,  Standard  &  Poor’s  Trade 


A  happy 
beginning 


Ifomisos  miai’f 


stocks  outstanding  as  compared 


with  $492,658,  equal  to  59  cents  a  John  an  extensive  schedule  of  sail- ! says,  we  have  recorded  only  about 
^  J _ wA:...  '  incrc  u/hirh  waa  i\f  immi»QiiraHio  Vioirt  ^  Manchester  Lincrs  Limited  has  been  ^  _ i 


30  actions  of  this  type,  as  compared 


t  share  on  same  basis.  ings  which  was  of  immesurable  help  |  fri^blef to  serve  customrrs  through-  30  actions  of  this  type,  as  compared 

In  presenting  report  on  behalf  of  ^  establishing  it  as  a  world-wide  duSr  the 

directors,  A.  E.  Silverwood,  chair-  P®"’  I  n-.o^ths  and  to  carry  on  summer  ,  If  ^er,  in  turn  represented  a  sub¬ 
man  of  the  board  states  that  new  J"  ‘Jo^  Uo^er  clMda  and  X  '  sai»ngs  through  this  port.  Through- ]  fan^-al  decrease  from  the  record- 

n„„Mng  _  to  _  _ro_p.»l.h  _worklng  iKg^prrU.nd  Maine  ^  out  the  war^e.r.,  more  frel|ht 


capita,  o,  company  la  being  acrang- 1  w“t  thmngh  Porttad,  Maine  :  -t  -  ,”"tnrwar  ‘p.ri 

'  “bn  taclMlea  S  j  the  City  ot  Saint  John  than  through 

out  that  the  company  undertook  an  ..  !  any  other  port  in  Canada  .  .  .  and  I 


out  that  me  company  unaeriooK  an  ^  seem  much  nrosnect  other  port  in  Canada  .  .  .  and  I 

*!!•*  the, . record  ot  water- 


the  past  year  and  increased  its 


of  the  Federal  Government  provld-  i  inai  me  recoru  oi  watei- 

ing  them.  But  the  citizens  were  !  workers  in  the  port  was  high- 


var  fronts  passed  ^946. 

rohn  than  through  .  The  explanation  for  this  reduction 
Canada  ...  and  I  unsettled  condi- 

record  of  water-  f f  ^  J"  fhe 

he  Dort  was  hieh-  ,  c««-ly  part  of  the  year.  Stock_  splits 


capital  assets  by  $1,713,234  to  a  |  f  f  f were  ,  ;  ^re  most  popular  in  a  strongly  ris-  [ 

total  of  $10,750,631.  This  was  ac-  its  ?wn  A^d  so  ft  wls  '  Atlantic  seaboard.”  i  market,  because  inarketability  , 

c'Srii'' wmS’  !,\Z’  ?iduT/d'‘ b5  i  fb.t  ttev”  jShSod  the  por  torn  1  Contlnu.hg  th.l  -I  Ihlnl,  w.  .11  i  '■■„  ““w  rbrn  rS  ol  tile  "."SI ' 
capital  which  is  now  reduced  by  [  •  funds  and  laid  tha  foun-  appreciate  how  much  Manchester  P^^ices  wunin  reacn  oi  me  average 

slightly  more  than  a  million  dollars  !  j„fions  for  the  areat  shionina  I  Liners  Limited  has  meant  to  this  '  •  ,  u  j  .u  i  , 

to  $1,209,502.  Provision,  he  said,  i  ,,  fs  todav  shipping  Worship  conveyed  to  the  !  .  The  desire  to  broaden  the  market 

must  be  made  for  further  commit-  ,  Corporation  of  Manchester,  the  >s  the  most  popular  reason  for  split- 

ments.  i  Hands  Across  the  Sea  '  greetings  of  the  Common  Council  tmg  a  Stock.  This  is  accomplished 

Sales  reached  an  all-time  high  of 


jntre  it  is  today.  I  •  uis  worsnip  conveyea  to 

Corporation  of  Manchester, 

Hands  Across  the  Sea  |  greetings  of  the  Common  Coi 

When  the  company’s  anniversary  j  and  the  citizens  of  Saint  John. 


$29,678,524,  an  increase  of  29.5  per  i  celebrations  took  place  at  Manches-  |  Result  of  Local  Effort  :  “‘vieoy  piujjoi  tiuiiatcY  jcuui,iiig  uuo 

cent  over  the  previous  year,  the  i  ter,  recently,  a  feature  of  the  pro-  1  A  half  century  ago  when  Saint  market  value  oi  me  stock  and  plac- 
report  which  consolidates  those  of !  gram  was  a  transcribed  address  John,  with  the  money  of  its  own  the  shares  witnin  the  buying 

Silverwood  Western  Dairies  and  from  Mayor  McKenna,  of  Saint  citizens  began  the  development  of  '®uge  ot  a  greater  numoer  ot  in- 
Silverwood’s  Lindsay  Creamery  John,  in  which  he  said;  i  this  port,  and  the  bulk  of  Canadian  y^stors.  A  second  reason  is  to  pave 

Ltd.  reveals.  :  “As  Mayor  of  the  City  of  Saint  Atlantic  shipping  business  from  I 

Net  profit  of  $690,577,  amounted  John,  Canada’s  oldest  incorporated  ;  Upper  Canada  and  the  West  was  dividends  on  each  holders  total 
to  2.3  per  cent  on  sales  as  compared  city,  I  wish  to  express  on  behalf  !  going  through  Americaji  ports  a  |  commitment.  a  third  use 

with  2.2  per  cent  in  previous  year  of  the  citizens  of  this  community,  ■  cartoon  was  published  in  a  local  3,  means  ot  distract- 

when  net  profit  was  $492,658.  '  our  very  sincere  appreciation  of  the  paper  showing  a  huge  cow  grazing  |  mg  public  attention  froin  earnings 

Faeilities  Now  Adeauate  i  cooperation  that  we  have  received  i  on  the  extensive  areas  of  Quebec,  ;  f;*'®  embarrassingly  high, 

n  fh-.  r^nnr  f^om  Manchester  Liners  Limited  Ontario  and  the  west  and  being  '  Mathematically,  a  stock  split  does 

nnnJrtPrrhlf  '  ^^er  a  period  of  50  years  of  its  '  milked  at  Portland,  Maine.  not  result  in  any  change  in  a  stock- 

.  jiiiimfl  hnoinoec  laat  vpnr  I 'business  existence.  The  company,  I  This  was  recalled  when,  last  year,  status,  nor  can  it  be  re- j 

f  naHpniiatp  niant  anrt  pniiinmpnt  formed  in  May  1898,  was  approached  I  the  Canadian  National  Railways  re-  special  dis- 

kf.t  P„L?t  ®  na  havp  hppn  .  ^y  the  then  Mayor  of  Saint  John.  |  duced  their  freight  rates  on  goods  I  tribution.  Rather,  it  involves  mere-  | 

1  1  r  t-pnjpH  p  1  I  Mr.  George  Robertson,  who  placed  from  Canada,  to  Portland,  Maine,  ’  Jy  ®  m  the  form  of  a  stock- i 

largely  remedied.  .  |  Manchester  Liners  Limited,  thus  taking  from  Saint  John  and  holder’s  equity;  his  interest  m  the  : 

Incre^e  in  sales  was,  report  the  desirability  of  inaugurating  sail-  Halifax  steamship  sailings  and  same  as 

states,  in  substantial  part’  due  to  j^g-g  between  Saint  John  and  Man-  cargo.  To  what  extent  these  two  before  the  split,  but  is  represented  ^ 
higher  price  levels  for  products  Chester.  A  half  century  ago  the  large  national  ports  in  the  Mariti-  i  nuniber  of  shares  of 

handled,  but  more  particularly  to  j  citizens  of  Saint  John,  of  their  own  ]  mes  have  suffered  as  a  result  of  this  proportionately  reduced  value.  Psy*  i 
the  large  increase  in  ice  cream  sales  j  volition,  were  establishing  a  port  has  not  been  stated.  To  many  it  chologically,  howeve^  stock  splits  ; 
which  were  approximately  83  per  j  y^tjer  many  adverse  conditions  seemed  as  if  these  ports  might  have  are  regarded  m  bullish,  as  evidenced 

cent  higher  than  for  the  previous  which  has  grown  until,  today,  it  is  to  fight  all  over  again  the  battle  :  the  fact  that  prices  usually  rise 

year.  Lifting  of  volume  restrictions  ,  jbe  leading  harbor  on  the  American  they  thought  they  had  fought  and  either  upon  announcement  of  the 
which  had  been  in  effect  since  1941  Atlantic  seaboard  in  Canada.  Over  won  half  a  century  ago  for  Canadian  action  or  shortly  prior  thereto.  j 

as  frorn  April  1,  1947,  and  sugar  ,  ^bis  period  of  years.  Saint  John  has  j  business  through  Canadian  ports.  Expect  Some  Increase  I 

restrictions  fls  from  ^Jovember  cn*  • - fViftt  thp  st.npVc  market  has 

abled  this  increase.  CAI  AD  ICC  DAfCC  I  Soillt  Johll  Woterfronf  again  entered  a  major  upward  I 


by  increasing  the  number  of  shares, 
thereby  proportionately  reducing  the 


A  half'  century  ago  when  Saint 

ihn.  with  the  monev  of  its  own  tbe  shares  within  the  buying 


It's  never  too  late  to  start  saving  nione7 
regularly  —  but  it's  never  too  early  cither. 

Many  substantial  bank  accounts,  and 
not  a  few  larger  personal  fortunes,  owe 
their  existence  to  habits  of  thrift  acquired 
early  in  life. 

Such  stories  always  have  happy  endings, 
hen  a  special  need  arises  for  ready  money 
to  meet  an  emergency  or  to  take  advantage 
of  a  business  opportunity  it's  a  warm  and 
)  bappy  feeling  to  know  that  the  money 
will  be  there  wdicn  you  need  it. 

There  is  no  better  time  to  start  saving 
than  right  now ! 


THE  BANK  OF  NOVA  SCOTIA 


restrictions  as  from  November  en¬ 
abled  this  increase. 

Outstanding  debt  of  the  company 
i.s  being  reduced  at  a  rate  of  $162,- 
000  a  year. 

The  consolidated  balance  sheet 
places  total  assets  of  the  company 
at  $15,641,712,  as  compared  to  $14,- 


SAURIES  RAISE 
RATE  FOR  WATER 


WOnn  warerTrOnr  again  entered  a  major  upward  i  Canadian  production  of  asphalt  making  a  total  production  for  the  Bureau  of  Statistics.  Domestic  sales 

Busy  July  Fb®se,  it  would  be  reasonable  to  ex-  ■  fjoor  tiles  amounted  to  1,685,074  ■  five  months  ended  May  of  8,578,802  in  May  amounted  to  1,383,652 

“  _  '  *  !  P®ct  some  increase  in  the  number  of  -  gq^are  feet  in  May  as  compared  |  square  feet,  according  to  prelimin-  !  square  feet  and  in  the  five  months 

Special  Correspondence  ^  hf*  h'er'^le'vels^  when  the  ^  ^j^b  1,629,770  square  feet  in  April,  ]  ary  figures  issued  by  the  Dominion  ;  to  7,230,193  square  feet. 

Saint  John.  —  It  is  expected  that  '  “  •  I 


The  number  of  stock  dividends 


at  $15,641,712,  as  compared  to  $14,-  -  I  operations  at  the  Port  ;  j^bns  far  in  1948  has  not  de- 

381  607  a  year  ago.  These  assets  Responsibility  For  Increase  I  marked  increare*"  o'‘vL'^thos^”'for  '  ^ 


include  ca.sh  bonds  and  securities.  I  placed  on  Halifax  Public 
accounts  receivable  and  inventories  i  o  •  .i  •  i 

totalling  $3,801,419;  capital  $10.- !  Sjcrvice  Commission 

750,631;  sundry  $644,818,  and  good-  '  ....  7, 

will  $444,844.  j  Special  Correspondence 

Operating  profit  amounted  to  $1,-  !  Halifax.  —  The  increase  of  the 
546,542  or  5.2  per  cent  of  sales  and  cost  of  water  in  Halifax,  it  is  charg- 


T  ,  .  increase  over  inose  lor  j^^^ber  of  stock  splits,  one  im- 

July  of  last  year.  Latest  f|Sures  reason  for  this  difference 

reveal  eleven  ocean  going  ships  in  ;  ^bat  many  companies  use 

stock  dividends  as  an  established 
additional  twelve  due  to  come  here  ^bod  of  payments.  More  than  60 

Hiar>V«A**nrA  amH  lAorl  i^Awn^AAB  sn  ^  * 


Operating  profit  amounted  to  $1,-  i  Halifax.  —  The  increase  of  the  to  discharge  and  load  cargoes  in  digtributions  of  this  type  have  been 
546,542  or  5.2  per  cent  of  sales  and  cost  of  water  in  Halifax,  it  is  charg-  [  recorded,  as  compared  with  approxi- 

was  up  from  $1,151,443  for  previous  !  cd  by  A.  A.  Robertson,  president  of  '  ..  ^^’’t  Manager,  says  ,-),ateiy  75  the  first  half  of  1947. 

year.  Interest  on  bonds,  debentures  '  the  Halifax  North  Civic  Improve-  f"®  P°''t  n®®  quite  active  dur-  1  while  the  effects  of  stock  splits 
and  mortgages,  amortization  of  pre-  ment  Association  is  due  to  the  in-  June,  arrivals  ana  departures  gtock  dividends  upon  the  mar- 

- -  r.T  h..»4.  in  nn  th»  Pj.HU,.  totalling  61  vesscls  Compared  with  bet  value  of  the  shares  are  quite 


miums  paid  on  acquisition  of  busi-  ;  crease  in  salaries  on  the  Public  ;  .  f  vcoscis  cuiii^oicu  wiin  j^et  value  of  the  shares  are  quite 

nesses  and  contribution  to  em-  Service  Commission  and  he  also  Jnne  of  last  similar,  there  are  certain  basic  dif- 

ployees’  pension  plan  reduced  this  ;  charged  that  the  commission  had  ®®'^  exports  for  June  and  July  tms  fer^nces  between  the  two  types  of 
to  $1,333,869.  Tax  on  income  fur-  given  the  public  the  impression  that  |  V®®*"  ®*'®  ‘^"®  operations.  The  principal  distinc- 

ther  reduced  this  by  $607,000  to  i  the  $270,000  increase  it  had  asked  j  corresponding  period  ot  1947.  j  js  in  the  matter  of  accounting 
bring  the  total  consolidated  net  |  for  in  higher  water  rates  is  due  to  '  :  procedure.  A  stock  split  involves  : 

profit  to  $726,896.  From  this  again  greater  efficiency  and  service.  |  /^AWJCf  IMDnTTDItf  All  '  change  in  the  capital  account  or 
was  taken  minority  interest  in  i  A  stir  was  caused  at  the  >iiccting  ^  |^P|  yj*  \  the  surplus  account.  In.stead,  the  | 

profits  of  Silverwood  Western  '  of  the  association  by  a  letter  from  |  i  par  or  nominal  value  of  the  shares  | 

Dairies  Ltd.,  dividend  on  preference  ,  Mayor  J.  E.  Ahern  in  which  His  |  NUIl/O  /^D^D/C  i  *®  reduced,  in  line  with  the  appor-  j 

shares  and  earnings  applicable  to  |  Worship  said:  “The  City  of  Halifax!  nH*  W  jKKImI  I  ^KIIW^  tionment  of  the  common  stock  ' 

common  .shares  to  bring  the  net  '  did  not  prepare  the  new  schedule  of  |  ■  capital  account  among  an  increased  | 

profit  to  $690,577.  ]  water  rates.  However,  I  feel  that  |  -  j  number  of  shares.  | 

- - -  the  increase  in  rates  could  not  be  Fsaee  in  U  S  at  427  529  Tons  On  the  other  hand,  a  stock  divi- 

Tax  Adiustment  Factor  justified  by  any  argument,  and  I  j  S  {j  ‘  g  c  „ «  p-om  |  dend  involves  the  transference  to 

I  ax  Ma|U9Tm«nr  rawrar  j  therefore  opposed  the  granting  of  June  up  .^o  p.c.  rrom  |  tbe  capital  account  of  a  portion  or 

Economic  Invest.  Extra  l  such  an  increa.se.  I  agree  with  you  Last  lear  i  substantially  all  of  the  earned  sur-  ! 

-  that  the  increa.se  is  making  water  -  plus,  while  the  old  par  or  stated  i 

Economic  Investment  Trust  states  a  costly  commodity  in  the  City  of  Apparent  total  consumption  of  value  of  the  shares  remains  un-  ] 

the  extra  dividend  of  50  cents  a  Halifax,  and  it  is  my  intention  to  newsprint  in  the  United  States  dur-  :  changed.  Like  the  stock  split,  the  ' 


fORA 

iLi.  f^UMMER. 


ther  reduced  this  by  $607,000  to  i  the  $270,000  increase  it  had  asked  j  corresponding  period  of  1947 

bring  the  total  consolidated  net  |  for  in  higher  water  rates  is  due  to 

profit  to  $726,896.  From  this  again  greater  efficiency  and  service.  i  r’AAICITMDTTAItf  All 
was  taken  minority  interest  in  i  A  stir  was  caused  at  the  uieeting  yi* 

profits  of  Silverwood  Western  ;  of  the  association  by  a  letter  from  | 

Dairies  Ltd.,  dividend  on  preference  Mayor  J.  E.  Ahern  in  which  His  |  ^fpif/finniEn^  ARAllfP 

shares  and  earnings  applicable  to  ]  Worship  said:  “The  City  of  Halifax!  11  K  W  jKK  I  mI  I  l|KIIWA 

common  shares  to  bring  the  net  '  did  not  prepare  the  new  schedule  of  |  *  ^ 


profit  to  $690,577.  I  water  rates.  However,  I  feel  that  ] 

- - -  !  the  increase  in  rates  could  not  be  ; 

Adiustment  Factor  I  j«st'«ed  by  any  argument,  and  I  j 

I  ,  ;  therefore  opposed  the  granting  of 

Economic  Invest.  Extra  l  such  an  increa.se.  I  agree  with  you 
-  that  the  increa.se  is  making  water 


Tax  Adjustment  Factor 


Usage  in  U.S.  at  427,529  Tons 
In  June  Up  9.6  p.c.  From 
Last  Y'^ear 


Economic  Investment  Trust  states  a  costly  commodity  in  the  City  of  Apparent  total  consumption  of 
ie  extra  dividend  of  50  cents  a  Halifax,  and  it  is  my  intention  to  newsprint  in  the  United  States  dur- 


the  extra  dividend  of  50  cents  a  Halifax,  and  it  is  my  intention  to  .  newsprint  in  me  unitea  biaies  aur-  :  changed.  Like  the  stock  split,  the 

share  paid  July  1  should  not  be  con-  j  call  a  mass  meeting  of  citizens  at  ]  i"?  June  totalled  427,529  tons,  an  ;  gtock  dividend  leaves  unchanged  the 

sidered  as  a  reguler  annual  disburse- I  which  members  of  the  City  Coun-  ‘ucrease  of  37,310  tons  or  9.6  per  i  pqyjty  gf  the  stockholder,  merely 

ment.  To  qualify  as  an  investment  |  cil  and  officials  of  the  Public  Ser-  j  cent  over  figure  for  corresponding  i  increasing  the  number  of  shares 

company  under  the  Income  War  Tax  j  vice  Commission  will  be  asked  to  :  month  of  last  year  and  were  at  a  ,  j^to  which  that  equity  is  divided. 


w. 


Act  the  trust  is  required  to  dis-  '  attend.”  uew  peak  for  the  month,  according  i  - 

txibute  85  per  cent  of  its  net  earn-  1  It  was  charged  by  Mr.  Robertson  I  to  figures  released  by  the  Newsprint  Steel  Bucinecc 

ings  within  120  days  after  the  end  that  $24,600  paid  in  salaries  to  en-  ;  Association  of  Canada.  June  total,  ;  VHsmvM 

of  its  financial  year.  The  extra  in-  !  gineers,  alone,  and  $23,295  to  head  .  however,  represented  a  drop  of  28,-  |  Ahead  Of  LoSt  YeOf  S 

eludes  approximately  25  cents  a  office  staff  of  the  commission  ex-  i  ^^9  tons  from  the  preceding  month’s  j  - 

share  in  adjustment  of  prior  years’  |  ceeded  the  total  salaries  required  to  455,978  tons,  and  the  smallest  month  .  Toronto.  --  Volume  of  business 
taxes.  It  brings  disbursements  ap-  ;  operate  the  whole  water  works  since  last  January.  For  the  first  |  bandied  by  Disher  Steel  Construc- 

plicable  to  year  ended  March  31  to  j  under  the  City’s  administration  '  six  months  of  the  current  year  con-  |  tjgn  Co.  in  the  six  months  ended 

$2.50  a  share,  compared  with  $2  in  !  with  one  engineer  compared  with  |  sumption  aggregated  2,558,553  tons  •  June  30  i.s  reported  at  a  high  level 

the  two  preceding  years.  |  five  today  under  the  commission.  He  compared  with  2,294,182  tons  last  and  running  ahead  of  the  corre-  j 


Ahead  of  Last  Year's 


the  two  preceding  years.  five  today  under  the  commission.  He  compared  with  2,294,182  tons  las 

Directors  are  continuing  repre-  |  also  said  the  commission’s  new  |  year  an  increa.se  of  11.5  per  cent, 
sentations  to  Ottawa  for  recognl-  i  quarters  and  furniture  represented  |  Apparent  total  stocks  of  all  U.S 

tion  of  the  right  to  be  relieved  from  j  $35,000  and  $16,000  is  required  year-  j  consumers  decrea-sed  by  3,373  ton  _  ^  ^ 

income  tax  as  the  company  is  mere-  j  ly  for  its  pension  fund.  in  June  and  amounted  to  465,361  j  gf  orders  i.s  on  hand  and  results  for 

ly  collecting  income  for  sharehold-  j  The  opinion  was  expressed  by  the  tons  at  the  end  of  the  month.  Cor-  the  year  are  expected  to  compare 

ers  who  pay  tax  on  the  same  in-  i  meeting  that  the  iHiblic  Service  responding  stocks  at  the  end  of  ;  favorably  with  1947  when  net  earn- 

come.  Partial  relief  obtained  last  j  Commi.ssion  is  overstaffed  and  i  June,  1946,  were  436,266  tons  while  :  jngpg  of  $77,811  or  $6.77  a  share  on 


year  an  increase  or  ii.o  per  cent.  |  spending  period  of  1947.  Earnings, 
Apparent  total  stocks  of  all  U.S.  despite  higher  costs,  are  being  well 
consumers  decreased  by  3,373  tons  maintained.  A  satisfactory  backlog 


f  Choose  the  outdoor  oxercitot 
'*  {that  ore  best  for  you. 

Summer  weekends  and  vacations  are  ideal 
times  to  enjoy  healthy  outdoor  exercise. 
You  should,  however,  be  careful  not  to 
over-exercise. 

The  businessman  in  the  middle  years  of 
life  who  works  in  an  office  all  week  and 
over-exerts  on  weekends  may  do  himself 
more  harm  than  good.  So  choose  activities 
that  are  suitable  for  your  age.  Better  still, 
see  your  doctor  for  advice  about  the  exercise 
you  can  enjoy  safely  thLs  summer. 


O  Follow  common  sens#  rules 
for  safety  in  the  water. 

Swimming  is  excellent  exercise,  for  you 
use  nearly  every  muscle  in  your  body  — - 
but  every  swimmer  should  remember  a  few 
precautions. 

It’s  best  to  swim  where  there  are  hfe- 
guards,  as  even  the  strongest  swimmer 
may  suffer  a  cramp  and  need  help.  After 
a  full  meal,  it’s  wi.se  to  wait  two  hours  or 
so  before  you  go  in  the  water;  and  prior 
to  diving,  find  out  if  the  water  is  deep 
enough  for  safety. 


year  resulted  in  a  favorable  adjust-  j  oversalaried. 


at  the  end  of  May  they  were  468,-  j  (be  "A”  stock  were  the  best  since 


ment  of  taxes  paid  to  March  31,  |  The  president  also  stated  that  he  [  ”34  tons.  Stocks  were  also  at  their  |  1929.  Situation  in  regard  to  steel 


j  had  enquired  if  it  would  be  possible  |  lowest  level  since  last  June.  ;  supplies  is  a  little  better,  particu-  i 

I  to  secure  permissive  legislation  Total  United  States  supply  in  the  jarly  on  shipments  from  United  1 

j  from  the  Legislature  to  have  the  I  first  six  months  of  this  year  was  8.5  states  mill.<=.  1 

j  operation  of  the  city’s  waterworks  per  cent  more  than  last  year.  Ship-  Wherea.s  a  year  ago  large  con-  j 
returned  to  the  city  and  the  reply  nients  from  Canada  represented  75  tracts  occupied  facilities,  the  com-  1 
had  been  in  the  affirmative.  P®r  cent  of  the  total  compared  with  pany  is  now  working  on  several  j 

-  77  per  cent  in  the  corresponding  grnall  contracts,  ranging  from  200 

I  Capital  chmge  Plonned  SS  Sola'S ,  ii„  policy  ,o  dear 

j  By  BrifiSh  Rubocr  CO<  mllls  provided  16  per  cent  and  4  per  away  the  arrears  of  dividends  on  the 

-  cent  respectively  of  the  total  com-  "A”  stock,  directors  are  meeting  ' 

The  British  Rubber  Co.  of  Can-  ^  pared  with  18  per  cent  and  4  per-  later  this  month  for  dividend  action  ; 
ada  Limited  has  been  authorized  to  !  cent  in  the  first  six  months  of  1947.  and  it  is  expected  a  further  reduc- 
increa.se  its  common  share  capital-  |  Imports  from  Europe,  including  an  (ion  in  arrears  will  take  place.  Di.s-  ] 

ization  and  change  its  name  under  |  estimated  amount  of  21,000  tons  for  bursement  of  $1.50  a  share  on  May  I 

recently  issued  supplementary  let- '  June,  were  5  per  cent  of  the  total  1  reduced  arrears  to  $6.37  V2  anil 
ters  patent  it  was  learned  recently.  ’  United  States  supply  compared  with  brought  distributions  for  the  cur-  : 
The  company  has  been  authorized  f  per  ^cent  in  the  first  six  months  rent  j’ear  to  $1.87^2. 

to  raise  its  common  share  capital-  of  1947.  j  - — - - 

ization  to  250,000  no  par  value  Newspaper  advertising  linage  in  AecAMl%i:M  I 


BEARDS  EASIER 
TO  CUT 


FAR  lESS 
RAZOR  run 


SOFTER. 

SMOOTHER  SKIN 


4'./-  -v 


had  been  in  the  affirmative. 


Capital  Change  Planned 


Lfvvl 


In  line  with  the  policy  to  clear 
away  the  arrears  of  dividends  on  the 
“A”  stock,  directors  are  meeting 


ization  to  250,000  no  par  value  Newspaper  advertising  Image  in 
shares.  Current  number  of  shares  is  ;  52  United  States  cities  for  the  first 
50,000.  The  newly  authorized  capital  five  months  of  1948  was  15.2  per 
would  be  obtained  by  the  creation  cent  higher  than  in  the  correspond-  ; 
of  an  additional  150,000  share.s.  period  of  1947.  Magazine  adver-  ! 


Canadian  Assemblies  Ltd. 
Has  Started  Production 

Sp«‘cial  Correspondence 
Halifax.  The  plant  of  Cana- 


Also  authorized  under  the  Quebec  tising  lirrage  for  the  first  six  months  Halifax.  The  plant  of  Cana- 
Companies  Act  is  approval  of  spe-  pf  4948  was  7.1  per  cent  le.ss  than  ciian-A.s.semblies  Ltd  which  is  the 
cial  by-law  N  changing  the  corpor-  **1  f^adio  network  billings  for  Canadian  manufacturing  centre  for 


ate  name  of  the  company  to  Mail-  :  4^*47  were  1.1  per  cent  below  1946. 

man  Corp.  Limited.  |  - - -  , _ ,  . . _ _ _ 

Provision  is  also  made  that  the  FRITIT,  VEGETABLE  STOCKS  1  jng  machines,  has  started  produc- 
amount  of  capital  with  which  the  :  Ottawa.  —  Fruit  and  vegetable  tion  and  officials  are  expected  soon 
company  will  carry  on  business  is  stocks,  frozen  or  in  preservatives,  from  the  American  company  in  this 
fixed  at  not  le.ss  than  $2,200,000.  j  were  higher  July  1  than  a  year  ago,  connection.  There  is  general  sat- 


the  large  Bendix  Company  of  South 
Bend,  Indiana,  producers  of  wash¬ 
ing  machines,  has  started  produc- 
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were  higher  July  1  than  a  year  ago,  connection.  There  is  general  sat-  I 
the  Bureau  of  Statistics  reports,  isfaction  at  the  progress  this  new  ’ 
Fruit  stocks  totalled  27,105,000  industry,  so  welcome  to  the  Mari-  ' 
pounds,  compared  with  22,424,000  times,  has  made  and  which  was  : 
June  1  and  26,161,000  July  1  last  located  in  the  Maritimes  in  com-  ! 
year.  Vegetables,  frozen  and  in  petition  with  efforts  to  have  it  I 
brine,  totalled  6,103,000  pounds,  operate  in  Ontario.  | 

compared  with  6,728,000  June  1  and  Machines  have  been  assembled  al-  ! 
4,230,000  a  year  ago.  ;  ready  and  more  equipment  is  to  be  | 

-  installed.  It  is  expected,  however,  ; 

The  word  “gas”  was  invented  by  that  maximum  production  will  not  i 
J.  B.  van  Helmont  to  describe  the  ;  be  attained  until  near  the  end  of  i 
gas  now  known  as  carbon  dioxide,  j  the  year.  I 


9  Be  careful  about  getting  your 
*'*  summer  sun  tan. 

Sunburn  can  be  painful  and  serious.  For  a 
safe  tan,  doctors  usually  recommend  start¬ 
ing  with  a  short  period  (about  10  minutes), 
and  gradually  lengthening  the  time  of 
exposure. 

While  most  sun  tan  oils  or  creams  help 
you  tan  safely,  you  may  still  get  a  sunburn 
if  you  stay  too  long  in  direct  sunlight.  Over¬ 
exposure  to  the  sun,  especially  when  you  are 
exercising  strenuously,  may  also  lead  to 
sunstroke,  or  heat  exhaustion. 


To  help  you  enjoy  your  summer, 
Melropelitan  has  prepared  an  envelope 
of  summer  health  suggestions.  It  in< 
eludes  leaflets  on  First  Aid  and  vacation 
hazards.  Send  today  for  your  envelope 
of  Metropolitan's  “Summer  Health  Sug¬ 
gestions.”  Address  Booklet  Dept.  78-V 
Canadian  Head  Office,  Ottawa. 


/t  Remember  that  many  summer 
■  *  hazards  can  be  avoided. 

A  bad  case  of  poLson  ivy  can  spoil 
your  vacation,  so  learn  to  recognize  this 
plant,  and  stay  away  from  it.  If  you  give 
prompt  attention  to  cuts  and  bruises,  you 
can  help  prevent  the  start  of  infection. 

In  spite  of  all  your  precautions,  acci¬ 
dents  may  still  occur,  so  it’s  wise  to  have 
a  well-equipped  first  aid  kit  available. 
In  addition,  following  the  rules  of  good 
health  will  al.so  help  you  to  a  healthier 
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indication  that  people  are  now  close  to  the  point  of  | 
throwing-up  at  listening  to  the  communist  spiel,  is  a  j 
welcome  sign.  This  does  not  mean  that  we  do  not 
regret  the  departure  of  gentility.  But  they  do  say 
that  the  dead  cat  affected  Mr.  Tim  Buck  more  than 
all  the  heckling  he  has  ever  encountered.  Besides,  it 
is  not  safe  to  heckle  Mr.  Buck. 

Let's  Be  More  Vocal  Canadians 


Why  All  This  Clamor  For 
“Western  Union” 


A.  It.  >v.  -  -  - _ QP  COURSE  it’s  possible  to  sound  the  loud  timbrel 

SUBSCRIPTION  I’RICE:  In  Canada,  $3.U0  a  year;  too  much  and  too  often  on  behalf  of  a  man  or  a  na- ' 
$1.75  for  six  months.  In  Great  Britain  $3.00  a  ^  ^  . 

year  Canadian  funds.  In  the  United  States  $3.50  ‘  'pondering  sometimes  if  per- 

a  year;  $2.00  for  six  months.  Foreign  subscrip-  haps  we,  as  Canadians,  aren’t  too  backward  in  coming 
tions,  $5.00  a  year;  $3.00  for  six  months.  forward.  I 

ADVERTISING  Rate  Cards  on  application  at  all  our  cellini’,  while  undoubtedly  a  braggart  and  to  some  i 

offices  or  from  any  responsible  Advertising  j  bo  ■ 

Agency.  degree  a  wastrel,  was  a  man  of  parts  and  an  artisan, 

CABLE  ADDRESS:  ‘‘Fintimcs’’;  W.U.  Code.  i  Indeed  a  craftsman  of  note.  Of  himself  he  wrote  es-  [ 


By  E.  C.  ERTL 

against  which  the  Third  Force  |  its  being  moderately  socialistic 
was  to  be  organized.  I  contains  the  seeds  of  everything 

41  41  41  we  fear  and  despise.  (We  do  des- 

Does  it  really  make  that  kind  !  P'*®  do  we  not?)  Are  we  really 
of  sense  that  we  require  when  i  Soing  to  make  pacts  of  long 

we  speak  of  our  affairs,  rather  !  historic  significance  of  a 

than  the  affairs  of  three  hundred  i  political  nature  with  third  force 

years  from  now?  Are  we  really  |  countries,  whose  moderate  social- 

engaged  in  creating  the  post-  I  would  sink  a  ship  of  state 

atomic  world  which  is  to  be  one  because  of  the  question  of  reli¬ 

ef  complete  peace -either  that  of  ious  education  in  school,  or  who 
the  graveyard,  or  that  of  mass  {  would  because  of  ideological  rea- 
submission  on  the  part  of  the  sons  fail  to  note  a  difference  be- 
multitude  to  a  handful  of  chaps  j  tween  today’s  happenings  and  to- 
controlling  the  world  by  grace  of  I  morrows  possibilities, 
total  power?  Or  are  we  engaged  ■  This  Western  pact,  to  which 
in  trying  t?  find  a  way  out  of  '  so  many  of  our  editors  and 
nuddle,  iiuu  which  personal  i  spokesmen  would  commit  us  — in 
vanities  and  inuJ  ileheaded  mis-  j  the  spirit  that  you  can  sell  more 
reading  of  history  haJ  thrown  ;  insurance  by  joining  another 

the  whole  world?  i  club— says  that  you  can  not  quit 

In  theory  a  Western  Union  is  (  't  for  fifty  years  but  that  at 
possible  and  it  is  possible  in  !  toe  same  time  you  can  be  a  mem- 
practice  providing'  western  Eur-  !  ’ abide  by  the  tra- 
ope  ever  starts  standing  on  its  ditional  rules  of  western  dc* 
own  feet.  It  will  then  be  up  to  mocracy.  pact,  w..;?h  is 

the  peoples  of  that  part  of  the  i  written  in  just  the  same 
kvorld  to  decide  whether  they  like  '  I't^ed  language  as  jny  of  the 
the  stifling  paternalism  to  which  ;  other  pacts  and  charters  and 
they  now  become  accustomed  treaties  of  the  last  thirty  years 
ooth  in  domestic  and  in  external  does  not  say  what  will  happen  if 
relations.  It  is  not  for  us  to  tell  member.s  should  demo- 

them-  not  unless  we  guarantee  cratically  vote  itself  into  a  com- 
:hem  the  economic  security  of  I  niunist  regime,  as  is  always  pos- 
rcept  women  for  ever  and  a  day.  !  sible  con.sidering  the  traditional 
In  theory  and  in  practice  it  is  unreliability  of  continental  so- 
ilso  possible  that  there  will  be  1  cis-i'sts.  Do  we,  seeing  that  we 
in  Atlantic  pact;  that  for  mil-  want  to  members,  then  go  to  war 
tary  and  security  reasons  north  .  Prevent  the  member  from 
\merica  will  underwrite  the  quitting  before  fifty  years  are 
irmed  services  of  the  countries 

‘oncemed.  But  there  is  nothing  ^be  erring  member  out  of  the 
vhatever  that  encourages  the  Union  in  spite  of  the  fact  that 
lysterical  approval  of  western  ;  be  wanLs^to  fulfill  the  fifty  year 
Europe  as  a  catchall  for  any  and  ‘  stipulant? 

ill  countries  which,  at  the  mo-  ;  Or  is  it  simply  a  case  of  ad- 
nent,  profess  a  limited  adher-  !  ding  more  unkeepable  resolves 
mce  to  any  one  of  the  many  to  the  long  list  of  resolutions  and 
vestern  ways  of  life.  most  binding  treaties  which 

Are  we  really  expected  to  gear  everybody  has  signed  during  this 
lUr  life,  politically  and  cconomi-  past  generation,  until  not  only 
ally,  to  a  so-called  third  force  '  economic  future  is  mort- 
vhich  for  the  very  reason  of  (Continued  on  page  8) 


error.  The  Union,  at  Brussels  or 
at  The  Hague,  never  contemplated 
extra  European  sovereignties  to 
join.  W’e  were  neither  invited, 
nor  were  we  considered  as  likely 
to  fit  into  the  scheme.  It  was 


tbe  development  of  our  resources.  I  fo*"  the  world’s  scrutiny  and  censure.  This  is,  we  think  ary  course  of  comment  on  both 

- ^ - - - .  unfortunately,  a  trait  of  Canadian  public  men;  it  is  sides  of  the  Atlantic — was  it  re- 

MONTREAL,  FRIDAY,  JULY  23,  1948  i  also  too  often  the  case  with  prominent  figures  in  busi-  alized  that  without  North  Am- 

- i  ness  and  Industry.  "  !  western  Europe  is  as  a 

,  ,  :  ;  weak  reed;  and  only  after  Mr. 

Time  to  Divide  —  Right  and  Left  !  One  of  our  outstanding  Canadian  writers,  Bruce  Vandenberg  for  the  United  Sta- 

t  -w  X.  T,  X  X  J  t  LX.  '  Hutchison,  lately  pondered  on  this  matter,  and,  while  mentioned  that  the  Union 

RESIGNATION  of  John  Bracken  as  leader  of  the  ; 

Progressive  Conservative  party  means  that  boUi  of  public  men  -  that  it  preserves  the  (government)  ,  spokesmen  to  c^nsMer"  Cafada^s 

the  old-line  parties  in  Canada  are  faced  with  the  task  system  intact  and  high  (?)  in  public  respect  —  rote. 

of  choosing  a  new  leader  before  the  end  of  this  year,  comments  as  follows:  the  traditional 

i  *u  iu  1.  J  .  J-  J  J  '  wholeheartedness  which  we  bring 

This  in  itself  is  serious  enough  when  consideration  rhe  other  hand,  is  Canadian  democracy  made  to  propositions  of  "joining’’  any- 

is  given  to  the  fact  that  the  C.C.F.  party,  with  a  well-  stand  thing  that  promises  temporary 

the  truth?  Woud  the  Canadian  svstem  be  seriously  relief,  we  got  away  from  the 
established  leader,  has  been  showing  signs  of  increas-  >  ...e^^ened  if  Mr.  Power,  for  example,  or  Mr.  Angus  ;  ‘ 


ing  strength,  at  least  insofar  as  the  field  of  federal  Macdonald,  or  Mr.  Ilsley  or  the  others  would  quar- 
politics  is  concerned.  More  serious  still,  however,  are  relied  with  Mr.  King,  were  to  tell  what  they  know? 
evidences  that  competition  for  the  leadership  in  both  ■’'■re  the  Canadian  people  so  lacking  in  intelligence 


Liberal  and  Progressive  Conservative  parties  might 
,  ....  ...  ,  ,  agreeable  evidence 

lead  to  schisms  of  greater  or  lesser  degree  among  the  , 

“  00  racy  works  and  it 

representatives  of  each  party  in  the  House.  These  are  good 

There  has  been,  In  recent  years  a  steadily  growing  effective  answers, 
weight  of  opinion  in  favor  of  a  merger  of  the  two 
old-line  parties.  Successful  coalitions  in  Manitoba  and  RuSSla  Ho 

in  British  Columbia  have  provided  strong  arguments  \VH\TF\’FR 


that  they  would  not  understand,  after  all  the  dis¬ 
agreeable  evidence  was  in,  that  this  is  how  democ¬ 
racy  works  and  must  work  if  men  are  to  be  free?” 


union  that  might  come  to  be,  and 
instead  we  spoke  of  membership, 
of  becoming  integral  parts  and 
of  underwriting  the  scheme  econ¬ 
omically  and  politically  as  well. 
As  if  we  could. 

*  >f- 

It  is  astonishing  how  much 


These  are  good  and  pertinent  queries,  and  merit  spiritual  and  mental  energy  we 


Russia  Has  Two  Kinds  of  Strikes 


can  waste  in  premature  tantrums 
of  goodfellowship  when  not  only 
experience  but  the  very  facts  un¬ 
derlying  the  scheme  deny  its 
feasability  and  confirm  its  being 

in  Liriusn  ^oiumoia  nave  proviueu  suong  aiguinenis  WHATEVER  success  may  have  attended  the  Rus-  ^  Beci^iv^’dislike 
for  those  who  have  been  calling  for  similar  action  sian  tactics  in  offering  food  to  encourage  strikes  in  the  force  Numl^r  Two  and*' because 
in  the  federal  field  but,  in  the  Central  and  Maritime  European  areas  under  the  control  of  the  Western  we  realise  that  under  all  circum- 
provinces.  where  Liberal  or  Conservative  parties  (as  powers,  it  now  appears  that  the  idea  is  to  be  ex-  ?ScrNum\erOne^wi’?-rlsp’‘MS 
the  case  may  be)  have  been  more  or  less  strongly  en-  ^o  all  residents  of  the  section  of  Berlin  which  prjy  anything  that”  promises 

trenched,  an‘v  question  of  a  merger  has  been  generally  blocated  against  Allied  supplies,  occasioning  to  be  the  Third  Force.  VVe  live  by 

frow.ned  upo'n  -  insofar,  at  least,  as  the  active  poll-  f^^^^est  airlift  since  the  end  of  the  war.  It  f  ^y  w"e"re  The  wf  Scf'that 

ticians  are  concerned.  Communists  will  ever  have  the:  }f„i'i®ythTngs  togetherf  only  in 

...  1  .  .  .  ^  t_  *i_  opportunity  to  try  Anything  of  th6  Kind  in  this  j  our  6V6r  more  disniAl  moments 

The  present  juncture,  with  leadership  of  both  par-  pQ^nt^y,  or  it  would  succeed  in  causing  measure  do  we  realise  that  in  spite  of  all 
ties  open,  would  appear  to  be  an  eminently  propitious  disruption  in  this  land  of  plenty-and  we  repeat 

time  for  pourparlers  between  them  looking  towards  a  y.,  es  '"‘* 

rapprochement.  There  are,  unfortunately,  die-hard  1  „  ...  , ,  j  ...  .  j-  J,?  cases. 

,  ^  .  ,  .  ,  ,  .  ,  .  However,  the  matter  is  considered  worthy  of  dis- ,  The  Third  Force  out  of  which 

elements  m  both  parties  which  probably  woulc  ig  t  ^  current  issue  of  "Industry”  published  the  Brussels  Union  sprang  is  the 

any  move  towards  a  merger  to  the  bitter  end.  That  ^  ^  attention  to  the  manner 

such  Clements  hold  considerable  sway  in  he  Pro  eZThTmint  as  thei?  ehieV 


than  the  affairs  of  three  hundred 
years  from  now?  Are  we  really 
engaged  in  creating  the  post- 
atomic  world  which  is  to  be  one 
of  complete  peace  -  either  that  of 
the  graveyard,  or  that  of  mass 
submission  on  the  part  of  the 
multitude  to  a  handful  of  chaps 
c'ln  trolling  the  world  by  grace  of 
total  power?  Or  are  we  engaged 
in  trying  t?  find  a  way  out  of 
muddle,  iiuu  which  personal 
vanities  and  mu  J  ileheaded  mis¬ 
reading  of  history  has  thrown 
the  whole  world  ? 

In  theory  a  Western  Union  is 
possible  and  it  is  possible  in 
practice  providing'  w-estern  Eur¬ 
ope  ever  starts  standing  on  its 
own  feet.  It  will  then  be  up  to 
the  peoples  of  that  part  of  the 
world  to  decide  whether  they  like 
the  stifling  paternalism  to  which 
they  now  become  accustomed 
both  in  domestic  and  in  external 
relations.  It  is  not  for  us  to  tell 
them-  not  unless  we  guarantee 
them  the  economic  security  of 
kept  women  for  ever  and  a  day. 

In  theory  and  in  practice  it  is 
also  possible  that  there  will  be 
an  Atlantic  pact;  that  for  mil¬ 
itary  and  security  reasons  north 
America  will  underwrite  the 
armed  services  of  the  countries 
concerned.  But  there  is  nothing 
whatever  that  encourages  the 
hysterical  approval  of  western 
Europe  a.s  a  catchall  for  any  and 
all  countries  which,  at  the  mo¬ 
ment.  profess  a  limited  adher¬ 
ence  to  any  one  of  the  many 
western  ways  of  life. 

Are  we  really  expected  to  gear 
our  life,  politically  and  economi¬ 
cally,  to  a  so-called  third  force 
which  for  the  very  reason  of 


EDITORIAL  FORUM 


Underpaid  Ministers 


I  This  amounts  to  a  tax  of  160  per 
I  cent. 


time  for  pourparlers  between  them  looking  towards  a 
rapprochement.  There  are,  unfortunately,  die-hard 
elements  in  both  parties  which  probably  would  fight 
any  move  towards  a  merger  to  the  bitter  end.  That 
such  elements  hold  considerable  sway  in  the  Pro 


to  be  the  Third  Force.  VVe  live  by  Our  scale  of  salaries  for  cabinet  when  the  financial  experts  at  Ot- 
slogans  and  exulting  phrases  as  ministers,  Dominion  and  provincial,  tawa  finally  decide  that  it’s  time 
if  they  were  the  life  force  that  jg  g^ch  that  only  two  classes  of  relieved  of  some  of 

holds  things  together;  only  in  ‘  ,  ,  ’  those  long-lived  "wartime  taxes" 

our  ever  more  dismal  moments  attracted  by  them,  cigarette  smoker  who  prefers  to 

do  we  realise  that  in  spite  of  all  Those  who  possess  considerab.e  should  be  one  of  the 

W'ords,  the  actions  and  the  reali-  I  means,  or  (2)  those  who  beneficiaries.  Tfiey  may  grin 


Con  camp  at  least  is  suggessted  by  reports  from  ,  .  ,  ,  .  , 

^  ““  .  .  countries  under  complete  Russian  control;  we  read; 

Ottawa  that  one  of  the  objections  to  the  continued 


leadership  of  John  Bracken  was  his  known  views  on 
the  question  of  a  merger.  It  will  be  recalled,  however 
that  there  was,  and  still  Ls,  a  die-hard  group  among 
the  British  Liberals;  today,  however,  the  representa- 
tio;i  of  this  group  at  Westminster  is  so  negligible  as 
to  be  hardly  worthy  of  being  characterized  as  a  party. 

In  almost  every  country  in  the  world  today  the 
trend  is  towards  a  merger  of  the  parties  of  the  right 
and  centre  —  or  those  which  are  fighting  for  main-  j 
tenance  of  the  free  enterprise  system  —  so  ^us  to  more 
effectively  combat  the  inroads  of  the  parties  of  the  : 
left.  There  is  no  good  reason  to  believe  that  the  neces¬ 
sity  for  such  action  in  the  near  future  will  be  lessened; 
on  the  contrary,  all  indications  point  to  the  need  be¬ 
coming  greater. 

There  is  an  advertising  slogan  which  reads:  "Even¬ 
tually,  why  not  now?"  It  might  very  aptly  be  applied 
at  this  time  to  the  question  of  a  merger  between  the 
two  free  enterprise  parties  in  Canada. 

With  Their  Own  Medicine 


"What  about  strikes  in  Russia  or  in  Russian- 
controlled  countries?  Ah,  that  is  a  horse  of  a 
different  colour!  Workers  in  a  Leipzig  factory 
under  a  Communist  management  found  that  dic¬ 
tatorship  of  the  proletariat  was  merely  Marxian 
malarkey  when  their  grievance  committee  man¬ 
aged  to  get  in  to  see  the  Russian  plant  chief. 
He  didn’t  waste  time  meeting  their  demands  half¬ 
way  or  suggest  a  board  of  conciliation  or  a 
week’s  cooling-off  period  or  any  other  similar 
reactionary  nonsence.  He  merely  summoned  all 
the  employees  and  suggested  that  those  wanting 
a  trip  to  Siberia  could  report  to  him;  the  rest  had 
better  get  back  on  the  job! 

"In  another  German  factory  operated  by  the 
Soviets  there  was  some  talk  of  a  strike.  The 
Communist  boss  in  this  case  was  more  direct  in 
his  methods.  He  simply  notified  the  employees 
that  the  bread  ration  would  cease  the  moment 
work  did.  Work  didn't  cease.” 

In  this  country  workers  have  the  right  to  strike 
— even  if  both  the  strikers  and  the  community  suf¬ 
fer  as  the  long-term  result.  In  Russia  strikers 
apparently  have  not  the  right  to  live. 

Curt  Comments  On  Current  Events 


ONE  CANNOT  help  but  have  a  little  bit  of  sym-  CUrt  v^OmmentS  OH  WUrrent  CVentS  a.  stirring 

pathy  for  Mr.  Aneury  Bevan,  the  British  Minister  of  -  ■-  ■  -  ■'  -  '  -  there  ultir 

Health.  His  house,  according  to  news  reports  was  de-  Moscow  is  finding  the  democracies  considerably  1  common  p 
faced  the  other  day  when  some  irate  citizen  of  the  harder  to  bluff  in  1948  than  did  Berlin  in  1938.  ! 

conservative  persuasion  wrote  on  it,  with  paint  yet:  4^  ¥  ^  j  least  one 

"Home  of  a  loud-mouthed  Rat".  This  kind  of  thing  If  President  Truman  fails  to  be  re-elected  we  will  1  the  very 
will  never  do,  but  that  is  beside  the  point.  How  should  see  the  peculiar  coincidence  of  both  major  political  ”■ 

Mr.  Bevan  have  guessed  that  somebody  would  finally  parties  in  Canada  and  the  Democratic  party  in  the  ■ 

turn  on  him  and  hand  him  some  of  his  own  medicine.  ,  United  States  with  new  leadens  next  winter.  ^ 

This  is  what  occasions  our  svmpathy.  It  was  inevit- '  ¥  4^ 

able  in  any  case  that,  sooner  or  later,  after  years  and  The  old  game  of  put  and  take  with  governments  ^ 

decades  of  abuse  and  Iving  and  swearing  on  the  part  ''’hich  was  for  so  long  a  feature  of  the  French  polit-  _ 

of  the  Marxists,  somebody  would  finally  decide  that  before  the  war  appears  to  have  started  all  ,  ^ 

enough  is  enough;  but  considering  the  docility,  the  s.gain.  Old  habits  die  hard.  , 

almost  hypnotic  peacableness  of  the  bourgeoisy  in  >(■  _ 

,,  ,  '  c  X  A  Tj  >  ^xx.^  Do  the  Southem  Democrats  who  "took  a  walk”  CHARTIST 

the  face  of  slander,  Mr.  Bevan  s  surprise  must  have  i.’i»4vki  v 

,  •  J  »  J  ,  „  intend  to  hook-up  with  their  traditional  enemies,  the 

been  pained  .And  we  always  sympathise  when  some-  ,  .  PUZZLED 

,  ,  .  .  .  ...  V,  •  „•  I  Republicans,  or  will  they  form  a  new  party?  Or  will 

body  IS  in  pain,  especially  when  he  is  a  minister  of  ^  ’  •'  1  j  ivf ARKF 

,  ,  ,  V  4.  ■  t  they  came  back  into  the  fold  even  should  Truman  be  ijevei  oim 

health  badly  in  need  of  a  personal  psychiatrist.  ; 

re-elected?  ! 

It  was  well  known  of  course  that  to  him  all  tories  }(.)(,)(.  ket  went 

are  lower  than  vermin.  It  probably  applies  to  most  ..  .  p,H,natPd  pvnpnriitnrps  leveLs  the  ( 


words,  the  actions  and  the  reali¬ 
ties  are  vastly  different.  But  let 
us  get  to  cases. 

,  The  Third  Force  out  of  which 
the  Brussels  Union  sprang  i.s  the 
group  of  near  bankrupt  "social 
democracies"  all  of  which,  oddly 
i  enough  count  as  their  chief  asset 
a  certain  bourgeois  traditional- 
!  ism.  Although  eager,  in  their 
I  theories  and  economic  manipula- 
i  tions.  to  destroy  the  past  and 
all  its  evidence.?  weherever  they 
I  refer  to  economics  or  to  politics, 

:  they  .claim  to  be  able  to  remake 
I  themselves  into  a  sound  and  or- 
,  ganic  whole  because  of  their 
very  past.  But  what  was  suppos- 
!  ed  to  hold  the  Third  Force  to¬ 
gether,  the  reliability  of  moderate 
j  socialists,  is  the  one  thing  that 
j  has  not  yet  been  proven;  as  a 
matter  of  fact  it  gets  weaker 
I  every  day. 

This  ■Western  Union  of  five 
;  peoples  was  to  create  common 
living  standards  a  mutual  plan- 
:  ning  of  economic  affairs  based  on 
customs  union  and  freely  ex- 
.  changeable  currencies,  if  not  a 
common  currency;  it  was  to 
,  equalize  services  to  the  people 
I  and  opportunities,  within  the 
framework  of  moderate  socialism 
which  it  was  assumed  would  re¬ 
main  in  force  in  Europe  for  gen¬ 
erations.  There  was  to  be  a  mu¬ 
tualising  of  cultures  and  it  was 
foreseen,  and  expressed  in  many 
a  stirring  piece  of  oratory,  that 
there  ultimately  would  be  one 
I  common  parliament  where  there 
I  are  five  today,  of  which  two  at 
j  least  are  shaky  and  of  which  at 
!  least  one  is  today  riddled  with 
;  the  very  agents  of  that  force 


leel  that  such  remimeration  is  as  years,  but  a 

much  as  they  would  be  likely  to  five-cent 

pt  in  any  other  field.  There  be-  ^rdinarv 


ing  few  young  men  of  independent 
means  the  result  is  that  public  of¬ 
fice,  or  public  service,  is  held  too 
often  by  men  who  are  by  no  means 
the  ablest  among  us.  —  Ottawa 
Journal. 


years. — Vancouver  News-Herald. 

To  Keep  the  Boys  in  Line 


,  loe  aoifSL  among  us.  —  uuawa  Toronto’s  Communist  weekly  The 
Journal. 

_  Tribune,  apparently  is  having  cir- 

T”  i?  J  culation  trouble  —  subscribers,  we 

King  of  Canada  ..  .  .  ,  -  « 

°  gather,  are  showing  reluctance  to 

Why  the  suggestion  that  our  reneew  their  subscriptions,  and  2,000 
i  Royal  Family  take  up  occasional  re-  are  expiring  between  now  and  Octo- 
sidence  in  Canada  should  inspire  ber. 

republican  blasts  from  certain  of  jjj  effort  to  meet  this  situa- 
our  correspondents  we  cannot  see.  tion,  Tiie  Tribune  has  set  up  a  cir- 
i  King  George  VI  is  King  of  Can-  culation  committee  under  the  chair- 
,  acia,  just  as  he  is  King  of  Great  manship  of  none  other  than  Tim 
Britain.  He  is  just  as  much  King  of  Buck,  leader  of  Canadian  Commu- 
Canada  when  ensconced  at  Buck-  nists.  In  the  new  scheme  the  man- 
ingham  Palace  or  Sandringham  as  agement  of  the  paper  regularly 
if  he  were  in  residence  at  Rideaii  sends  this  committee  lists  of  sub- 
Hall.  scribers  who  have  failed  to  renew 

Distance  does  not  detract  from  and  the  committee  takes  the  recal- 
kingship.  Nor  would  proximity  in-  citrants  in  hand.  “In  most  cases”, 

.  crease  the  very  restricted  Royal  says  The  Tribune,  subscribers  can 
powers  now  exercised  by  our  Gov-  be  persuaded  to  renew  "when  visited 
ernor-General. — Montreal  Herald.  personally.”  The  ed,^)r  of  the 

_  i  paper,  who  is  a  member  of  the 

160  per  cent  Super  Tax  i  committee,  says  he  has  visited 
*  several  ex-readers  who  had  not  re- 

Probably  the  most  severe  of  those  renew  their  subscriptions,  and  2,000 
"war-time"  super-taxes  which  seem  cases  they  renewed  —  "in  each  ca.se 
,  to  go  on  forever  is  the  tax  on  cig-  there  was  a  reasonable  explanation 
'  arette  papers.  as  to  why  they  had  failed  to  do  so 

Cigarette  papers,  the  stand-by  of  niail. 
all  those  who  like  to  "roll  their  '  Presumably  extreme  cases  get  the 
own,"  cost  five  cents  per  package  personal  attention  of  Mr.  Buck  -we 
of  100  “leaves”  before  the  war.  !  are  looking  forward  to  a  visit  from 
Now  they  cost  thirteen  cents  per  ,  him  when  our  own  subscription  to 
package  --  still  five  cents  for  the  The  Tribune  expires.  —  Ottawa 
:  papers,  but  eight  cents  "war  tax.”  I  Journal. 


ffnside  Stories  of  the  Street 

Around  brokerage  offices,  chart-  a  result  thousands  of  traders  were  ,  new  development  will  be  a  big  factor 


®  ■  ■  i  ists  are  frankly  puzzled  at  the  de-  ;  caught  and  were  forced  to  unload  in  in  suppljdng  power  to  different  parts 

^  *  velopments  that  order  to  protect  their  marginal  bal-  :  of  Ontario  where  an  acute  shortage 

Do  the  Southern  Democrats  who  "took  a  walk”  CHARTISTS  have  been  oc-  ances.  After  the  clouds  cleared  away  is  threatened  within  the  next  few 

intend  to  hook-up  with  their  traditional  enemic.s,  the  FRANKI.Y  curring  on  the  traders  blamed  the  technical  con-  years.  It  was  while  Mr.  Stephens 

I  _ _ rw  ...ill  PUZZLED  Wall  Street  dition  of  the  market  for  most  of  the  was  head  of  the  Montreal  Harbour 

Republicans,  or  will  they  form  a  new  party?  Or  will  MARKET  market.  Only  a  drop  and  figured  the  Berlin  situation  i  Commi.ssion  that  he  started  the 

,  they  came  back  into  the  fold  even  .should  Truman  be  DEVELOl’.MENTS  few  months  ago,  really  had  very  little  to  do  with  it.  ^  study  that  lead  to  the  survey  that 

re-elected  ?  !  when  the  mar-  -  i  was  later  published  and  placed  at 

ket  went  through  previous  high  '  The  report  that  a  start  is  to  be  the  dispo.sal  of  the  governments  and 
Tp.rar,  loifi  if  Vioo  oafir„  =  foa  ,11  f IcveLs,  thc  charts  told  thclr  rcaders  made  on  the  gigantic  power  develop-  power  engineers. 


caught  and  were  forced  to  unload  in  in  suppljdng  power  to  different  parts 
order  to  protect  their  marginal  bal-  :  of  Ontario  where  an  acute  shortage 
ances.  After  the  clouds  cleared  away  is  threatened  within  the  next  few 
traders  blamed  the  technical  con-  years.  It  was  while  Mr.  Stephens 
dition  of  the  market  for  most  of  the  was  head  of  the  Montreal  Harbour 


Liicxu  vcimio.  .ll  . .  estimated,  expenditures  UA  fair  u.c.x  . .  . . . 

of  his  fiipd  in  thp  wool  leftists  Riit  hp  not  it  into  words  there  was  a  bull  market  ahead.  ment  at  the  Long 

of  his  died  in  the  wool  lef  ists.  But  he  put  ®  :  on  sports  in  the  United  States  reached  a  total  of  three  The  great  majority  of  them  then  MONTREAL  Sault  Rapids  on 

and  Bnti-sh  parliamentary  practice  is  not  to  do  a  i  ^y,ousand  million  dollars  —  1947  would  be  higher  and  laid  their  plans  accordingly,  being  ONE  OF  FIRST  the  Upper  St. 

thing  like  that;  not  outside  of  election  campaigns  i  jj-  really  is  great  fun,  w’hile  it  satisfied  that  for  the  remainder  of  TO  AD VOf! ATE  Lawrence  recalls 

anywaj’.  i  igots  '  '  year  at  least  there  was  bound  LONG  SAULT  the  fact  that  it 

_  ,  ,,  ,  L  -LX.  -LX.-  '  to  be  a  strong  market  and  new  was  a  Mont- 

Somehow,  the  little  incident,  with  paint  being  as  4(.  if.  >(.  '  high  levels  for  all  the  leading  groups  realer  who  was  one  of  the  first  MOST  POPULAR  busi  ness  for 

scarce  as  it  is  over  there,  indicates  that  docility  may  ;  The  height  of  absurdity  appears  to  have  been  of  stocks.  Of  course  they  were  pre-  ardent  advocates  of  the  big  un-  BROKERS  close  to  half  a 

be  past  now.  It  rather  reminds  you  of  that  dead  cat  reached  in  Montreal  this  week  with  refusal  of  the  pared  to  admit  there  might  be  re-  dertaking.  He  was  the  late  century.  After 

that  was  laid  before  the  feet  of  our  own  Timothy  Buck  ;  federal  Department  of  Agriculture  to  permit  entry  actions  from  time  to  tim^  but  in  George  Wa.shington  Stephens  who  ^  hjg  early  training  he  formed  the 

X.  LX.-  X  A  r  LX.  rx  ■  L  L  1  V  f  „  ivuciai  ui  .rx.^1  xx.uix.ui k  lu  trend  would  be  up-  made  a  particular  study  of  the  St.  firm  of  Craig  &  Luther  and  a  few 

when  this  leader  of  the  Communist  party  spoke  before  into  the  country  at  50  pounds  of  margarine  shipped  wards  towards  the  creation  of  a  ,  Lawrence  Waterway,  and  later  on  years  later  was  joined  by  Dr  Ir- 

the  intelligent  youth  of  Vancouver.  He  had  no  more  f^r  consumption  by  a  group  of  British  schoolboys  on  new  high  level  of  prices.  Then  published  a  valuable  survey  on  the  vine,  who  had  been  a  customer  of  i 

right  to  expect  a  thing  like  that  than  Mr.  Bevan  had  g  visit  to  Canada.  along  came  the  Berlin  situation  and  ;  power  developments  that  could  be  j  the  firm  and  gave  up  his  medical 

a  right  to  be  called  the  same  kind  of  vermin  that  he  41  41  4i  f  number  of  investment  trusts  and  carrit^  out  and  the  canals  that  could  practice  in  order  to  be  associated 

J  ,  .  I**'  s  «.  invGstf)r»s  fiturGcI  it  was  not  a  built  in  oruGr  to  CArry  occAn  jiAvi*  i  witli  the  invGstnicnt  Gnd  of  hii^inpRs 

called  his  political  opponents.  One  of  the  most  interesting  features  of  the  provincial  time  to  have  their  portfolios  filled  gation  right  through  to  the  middle  '  .limmie  Crafg  long  before  this  had 

If  right  in  thus  evaluating  these  two  incidents  there  elections  in  Quebec  is  the  re-entry  of  Camillien  Houde,  with  securities,  and  they  stepped  of  the  continent.  This  was  close  to  become  a  popular  Montreal  athlete 

are  also  two  conclusions.  One  is  political  tempers  are  Mayor  of  Montreal  into  the  broader  field  of  provincial  j*'  ^^'1  •'’old  a  large  proportion  of  a  half  century  ago.  Since  that  time  and  was  a  M  A. A. A.  champion  in 

rising  among  the  vounger  generation  —  we  cannot  oolitics  even  if  only  indirectly  He  is  sneaking  in  sun-  ^  ^s  usual  the  selling  yariou.s  attempts  have  been  made  track  events  as  well  as  being  a  star 

rising  among  me  younger  generation  we  cannot  politics  even  11  oniy  inairectiy.  ne  is  speaxing  in  sup  ^  buying  to  get  the  huge  task  underway  but  ,  on  the  football  field  In  his  busi- 

think  of  an  elderly  Englishman  smearing  paint  on  port  of  the  Duplessis  government.  Is  this  coming  orders  on  the  books  of  brokers  were  a  couple  of  the  wars  interfered  with  ness  his  host  of  friends  confided 

people's  houses,  can  you  ?  But  we  do  not  approve  of  ;  events  casting  their  shadow  before  ?  much  smaller  than  usual,  and  in  the  plan.s  that  had  been  jointly  j  their  financial  affairs  to  him. 

too  much  emotionalism  in  politics.  The  other  is  that !  -fi  ^  *  1  instances  stocks  had  to  be  of-  |  studied  by  the  United  States  and  Do-  Through  the  years  he  always  urged 

.  ,  ■  ^L,  L,  Li.  X  LX.  X.-  X.  LI.  :  T,  X-  -L  L  rTxi  T  L L  X-.  '  L  L L  ffiFcd  dowH  bcforc  attractiug  buycrs.  minion  Governments.  Mr.  Stephens  his  clients  to  buv  their  holdings  oiit- 

there  is  a  shaking  off  of  the  lethargy  which  the  non-  |  Believe  it  or  not  The  Letter- Review  reports  that  ,  Then  came  the  uncovering  of  .stop  '  always  held  the  undertaking  was  .so  1  right  rather  than  on  margin  in  order 

leftists  have  displayed  in  the  face  of  violent  and  ;  Gale  Shoe  Company,  North  Adams,  Mass.,  has  a  union  '  loss  orders  and  a.s  a  result  the  busi-  feasible  that  it  was  bound  to  be  1  to  avoid  being  affected  by  any  sud- 

careless  socialist  words  and  actions.  A  political  philo-  '  which  hearing  that  the  firm  would  have  to  put  in  new  on  the  Wall  Street  Exchange  .  taken  in  hand.  It  would  be  a  boon  .  (ien  fluctuations.  He  had  a  knack 

Sophy  which  functions  on  the  precarious  basis  of  a  machinery  if  it  were  to  stay  in  business,  offers  to  greater  than  could  be  <  to  both  countries  not  only  because  of  keeping  close  to  practically  every 

..  ,  LL  ,  .c  X  ■  L  L  L-  L- '  r  L-  -LX.  LX.-  x-L-  '  haodlcd.  Brokcrs  had  to  fill  their  it  would  make  possible  the  develop-  .  account  on  the  books  and  was  ever 

monstrous  he  and  an  utterly  false  interpretation  of  ,  forgo  vacations  with  pay  this  summer,  on  condition  ,  ^^^ders  as  best  they  could,  but  in  the  '  ment  of  huge  amounts  of  electrical  eager  to  help  his  clients  toTet  ^nto 

economic  history  naturally  has  to  breed  an  expert  ^  that  the  money  saved  is  put  into  new  equipment.  i  meantime  there  were  wide  fluctua-  power  but  would  permit  of  the  crea-  '  any  situation  that  might  mean  larg- 

group  of  falsifiers.  In  modern  times  there  have  been  j  4^  4f  4^  i  tions  in  the  prices  of  stocks.  In  the  tion  of  the  greatest  inland  water  '  er  profits  over  the  long  pull.  Owing 

no  greater  liers  than  Goebbels  and  the  Polit  bureau.  l  A  survey  of  automobile  sales  in  16  American  cities  ^^’®  ri^arket  had  been  called  route  in  the  world.  Mr.  Stephens  to  thi.s  close  a.ssociation  he  kept  his 

.  x  X  -L  X.  ■  ‘  ul.  .u-  c.t_  4.  T  ..  1  •  J-  4  *4.  4.  4.1.  I  on  to  handle  over  two  and  a  half  i  always  held  that  the  port  of  Mont-  customers  for  years,  and  in  many  , 

Nor  has  there  ever  been  anybody  quite  as  hypocri-  j  by  the  Wall  Street  Journal  indicates  that  the  average  ;  miHion  shares  in  one  day,  and  in  i  real  would  continue  to  be  the  ter-  cases  wa.s  able  to  lend  a  helping 
tical  and  cynical  as  the  communists  who  habitually  j  premium  being  paid  for  brand  new  Fords  —  off  "used”  j  doing  so  prices  went  to  the  lowest  minal  for  large  ocean  vessels  but  hand  in  handling  various  estates  of  i 

commit  all  the  actions  of  which  they  accuse  their  i  car  lots  —  is  $1,183.  If  that  isn’t  a  convincing  example  ;  levels  in  over  two  years.  It  seem-  !  that  small  ocean  freighters  would  |  his  former  clients.  Few  of  the  older  i 

onoonents  '  i  of  inflation  it  should  serve  until  something  better  i  fj’ '"^jor  movement  ^d  the  work  their  way  right  through  to  ;  guard  will  be  so  sorely  mtssed  along 

4.  4  ,,  J  theories  of  the  charts  and  the  rule  Canadian  and  American  ports  across  ,  St.  James  Street  as  the  likeable 

Any  show  of  cynicism,  no  matter  now  small,  and  |  crops  up.  j  averages  were  wiped  aside.  As  ,  the  Upper  Lakes.  Incidentally  the  “Jimmie.”  ,  1 


feauii  Kapius  on  jbe  passing  of  "Jimmie”  Craig 

the  Upper  St.  the  Street  loses  ■  one  of  its  most 
Lawrence  recalls  popular  brokers, 

the  fact  that  it  STREET  LOSES  He  had  been  in 
was  a  Mont-  <)XE  OF  ITS 


the  financial 
business  for 
close  to  half  a 
century.  After 


25  YEARS  AGO 

From  the  Files  o(  Financlol  Times 


North  American  Life  now  has  a 
total  of  $10,138,470  of  business  re¬ 
ceived  for  the  first  half  of  the  year 
as  compared  with  slightly  over  $9,« 
,  400,000  for  the  same  period  of  1922. 
-  >, 

I  Ford  of  Canada,  has  at  the  pres¬ 
ent  time  fulfilled  orders  totalling 
j  2,.500  cars  with  a  value  of  $1,250,000. 

I  1,000  more  men  are  employed  at  the 
Ford  plant  than  during  the  same 
!  period  a  year  ago. 

!  Tooke  Bros,  reported  a  sharp  gain 
,  with  net  income  at  $61,910  as  com- 
[  pared  with  a  deficit  of  $58,681,  last 
;  year  which  had  been  further  in- 
I  crea.sed  by  $174,982,  representing  in- 
j  ventory  reduction. 

!  Abitibi  Power  &  Paper  turned  out 
approximately  12,270  tons  of  news- 
I  print  in  June,  being  an  average  of 
I  471.9  tons  per  day,  which  is  over  8 
,  tens  per  day  higher  than  the  pre- 
viou*  record  made  during  the  sura- 
i  mer  of  1922. 


SCRAP  BOOK 


I  My  (and  your)  Dollar 

I  had  a  trusty  dollar 
I  That  used  to  shop  with  me 
And  bring  home  food  and  raiment, 

:  (It  must  have  been  B.C.); 

But  now  the  little  hussy 
Has  1  urned  both  false  and  fickle, 
She’s  gone  upon  a  sitdown  strike 
And  hardly’s  worth  a  nickel. 

— Vancouver  News-Herald. 

Hasty  Exit 

During  a  range  war  between 
!  sheepmen  and  cattlemen  in  the 
early  'West,  the  publisher  of  a  small 
newspaper  in  a  frontier  town  had 
championed  the  cause  of  the  flock- 
masters.  One  evening  a  local 
saloon-keeper  hurried  into  the  news- 
;  paper  office  and  said.  “George, 

:  there's  a  bunch  of  cowmen  getting 
drunk  over  at  my  place.  They’re 
j  talking  about  cottonwoods,  ropes  — 
and  you!” 

"Thanks,  Pete,”  said  the  news¬ 
paperman,  quickly  dropping  a  stick 
,  of  type  and  grabbing  his  hat.  "And 
if  my  subscribers  are  shocked  at  my 
sudden  disappearance,  you’ll  explain 
to  them  that  I’d  rather  have  my 
!  publication  than  my  person  suspend¬ 
ed.”-  -Exchange. 

Aluminium  Bridges 

The  aluminium  world  is  watching 
with  interest  and  curiosity  a  little 
race  between  Britain  and  Canada. 

I  While  there  is  no  evidence  of  an 
actual  contest,  the  fact  is  that  both 
in  England  and  Canada  bridges 
made  completely  of  aluminum  are 
I  in  the  proces.s  of  being  erected. 
The  British  w’ere  first  off  the  mark 
when  Head  'VVrightson  Light  Alloys 
Structures  Limited  began  the  con¬ 
struction  of  an  all-aluminum  bridga 
over  the  river  Wear.  On  the  other 
side  of  the  Atlantic  the  Dominion 
Bridge  Company  of  Montreal  is  un¬ 
dertaking  the  construction  of  an 
;  all-aluminium  highway  bridge  500 
feet  long,  with  a  290-foot  centre  1 
span,  over  the  Saguenay  River  be-  j 
I  tween  Arvida  and  Shipshaw.  Now  ; 
the  speed  and  efficiency  with  which 
'  the  projects  go  forward  will  deter-  ; 
mine  who  has  the  fir.st  aluminium  I 
bridge  -  North  America  or  Europe. 
—Aluminium  News.  '  ^ 

Bird  Above  The  Timber  Line  ' 

The  only  bird  whose  nesting 
range  is  limited  to  the  arctic  life- 
zone  ill  the  Sierra  Nevada  is  the 
ro.sy  finch.  It  spends  most  of  the 
year  up  there,  above  the  timber- 
line.  Cream  rises  to  the  top  even 
among  birds,  and  finches  belong  to 
the  highest  family  of  the  highest 
order  of  aves  .  .  . 

At  the  northern  end  of  the  range 
there  are  peaks  sufficiently  high 
I  for  rosy  finches  near  Lake  Tahoe. 
From  there  on  south  to  Olancha 
I  Peak  in  Tulare  County  they  prob¬ 
ably  live  on  all  the  high  peaks.  A 
nest  has  been  found  on  Mount 
W'hitney  at  fourteen  thousand  feet. 

I  Because  of  the  sites  they  choose 
and  the  ways  they  conceal  them, 

:  these  finches  make  their  nests 
difficult,  at  best,  to  discover.  They 
tack  them  well  back  in  crevices  on 
cliffs  or  under  rocks  of  the  talus 
slope,?  below.  They  prefer  the  deep¬ 
ly  shaded  places  and  don’t  mind  at 
all  that  these  sites  are  cold  and 
damp. 

They  are  gregarious  even  while 
nesting  so  it  is  hard  to  follow  a 
pair  or  a  single  bird  to  the  nest. 
Numbers  of  them  will  be  hopping 
around  over  the  rocks  where  you 
suspect  a  nest  or  nests  may  be  lo¬ 
cated,  and,  since  they  normally 
work  in  and  out  and  under  these 
tumbled  rock  masses  as  they  for¬ 
age,  you  will  follow  many  false 
leads  in  your  search.  Nests  on  cliffs 
of  the  alpine  cirques  will  be  well 
out  of  your  reach.  From  their  high- 
up  nesting  places  they  bound  out 
and  down  in  twittering,  undulating 
flight.  Two  or  several  get  together 
for  a  food-hunting  e.xpedition  that 
may  carry  them  far  from  home. 
Nothing  is  in  their  way  in  this  open 
terrain;  they  have  excellent  powers 
of  flight  and  they  have  but  little 
competition  on  their  extensive  feed¬ 
ing  grounds.  Flying  even  seems  to 
be  fun  for  them. 

Being  finches,  of  course,  they  are 
seed  eaters.  Patches  of  alpine  turf 
are  their  gardens.  They  know 
when  the  seeds  of  sedges  and 
gra.sses  there  should  be  harvested. 
They  work  along  the  margins  of 
alpine  lakes  and  water  trickles  and 
about  the  edges  of  snow  banks, 
searching  for  plant  material  and  in¬ 
sects.  They  do  much  of  their  for¬ 
aging  on  the  surface  of  rocks, 
snow  banks  and  glaciers.  They  are 
expert  at  jumping  up  to  catch  low- 
flying  moths  and  butterflies.  For 
them  manna  still  falls  from  heaven. 
.Myriads  of  tiny  seeds  and  insects 
are  caught  up  by  swirling  winds 
that  sweep  over  the  hot  valleys  far 
below.  The  natural  up-draft  brings 
them  to  these  mountain  tops  where 
they  are  .sprinkled  down  for  bird.s. 

-  From  "The  Sierra  Nevada”,  ed¬ 
ited  by  Roderick  Peattie.  (New 
York;  Vanguard  Press,  1947.) 
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Mining  Issues  i 

Would  appreciate  any  information  j 
eg^arding  mining  shares  held  in  con-  | 
lection  with  an  estate,  as  follows:  j 
nsco  Mines  Ltd.,  Inspiration  Mining  i 
k  Development  Co.  Ltd.,  Kenwest  | 
jtoid  Mines,  Ridgegold  Porcupine, 
riblemont  Siscoe  and  Tyrell-Stiir-  ! 
feon  Syndicate. — Maritimer. 

Insco  Mines,  owned  and  controlled  ; 
ly  Inspiration,  is  strictly  in  the  i 
irospect  class;  stock  is  currently  ' 
juoted  at  23-28  cents  a  share.  In  i 
he  case  of  Inspiration  itself,  you  ' 
irobably  know  that  their  contract  ! 
Irilling  operations  have  fallen  off  ! 
iharply  in  19-17,  and  have  further  de-  j 
'lined  this  year  to  date.  These 
iharcs  trade  at  from  38-45  cents.  | 
rCenwest  is  simply  a  minor  prospect,  i 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and'-  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion.  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


— - - - -  — ^  revolutionary  effect  upon  sales  ' 

I  which  increased  by  55  per  cent  in 

B  ■  ■  W  I— ■  B  ■  B  K  m  B— -  ■  ■■  ■“N  “''er  previous  year  and  are  | 

I  1^^  I  I  I  ^  ^  I  B  T  IBB  I  3  understood  to  be  showing  further  ' 

■  ■  I  I  III  I  I  III  1^  I  wide  expansion  this  year.  Unofficial  : 

■  ^  B  I  ^  B  B  B  I  ^  B  estimates  point  to  net  earnings  for  i 

;  1948  fiscal  period  being  up  substan- 
’  tially  from  impressive  1947  figure,  j 

.  ,  ^  ...  I  At  end  of  November  last  year,  | 

their  production.  While,  so  far,  |  nylon;  fabrics,  paints  and  plastics;  ^ockshutt  had  outstanding  $3  mil- ] 

there  have  been  no  evidences  of  any  I  explosives  and  ammunition;  and  21^  per  cent  1st  mortgage 

material  decline  in  the  export  de-  :  agricultural  chemicals  (fertilizers)  i  bonjs,  railing  for  annual  interest  I 
mand,  shortage  of  wheat  supplies,  I  and  salt.  Demand  for  practically  ;  payments  of  only  $75,000.  This  was  i 
due  to  short  crops  in  Canada  last  ]  all  products  of  company  has  been  only  prior  charge  to  capital  stock 
year,  has  served  to  restrict  produc-  i  maintained  at  a  high  level  and  sales  ■  company,  of  which  there  are  318,- 
tion  this  year,  a  situation  which  •  have  shown  steady  expansion.  Oper-  '  shares  outstanding  of  an  author- 
doubtless  will  be  reflected  in  operat-  i  ating  costs,  however,  have  also  j2ed  500,000  shares, 
ing  results  for  current  fiscal  period.  '  risen  widely  and,  with  company  fol-  i  with  farm  prices  high  in  all  di- 
Milling  executives  have  warned,  lowing  a  policy  of  keeping  selling  rections  and  cash  position  of  Can- 
from  time  to  time,  that  indefinite  I  prices  at  as  low  a  level  as  econo-  farmer  better  today  than  it 

maintenance  of  European  and  other  mically  possible,  margin  of  profits  probablv  ever  has  been  in  the  past;  ^ 
war-generated  export  markets  for  has  been  showing  a  declining  trend  ^^-ith  rapidly  growing  mechanization 
Canadian  flour  such,  however,  that  and  earnings  have  tailed  to  keep  farm  in  this  country;  and  I 

I  current  $1  a  share  dividend  on  its  !  pace  with  sales.  Net  earnings  after  a  substantial  export  market  for  | 

I  common  stock  appears  comparative-  all  charges  for  year  194 1  amounted  i  implements,  conti- 1 

ly  well  secured  under  anything  ap-  to  $7,162,768  and  were  equal  to  98  nuation  of  large-scale  demand  for 
preaching  normal  conditions.  |  cents  a  share  on  outstanding  com-  ,  output  ^f  cockshutt  Plow  can  be 
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iharply  in  1947,  and  have  further  de- j  addressed  envelope  or  preaching  normal  conditions.  |  cents  a  share  on  outstanding  com- ,  Cockshutt  Plow  can  be  Montreal,  Torenlo,  Halifax,  Saint  John,  Quebec,  Ottawa,  Winnipeg, 

postage  should  accompany  all  Eddy  Paper  “A  ’,  has  not  the  |  st^f  0^  looked  for  over  the  next  few  years  Calgary,  Vancouver,  Charlottetown,  Hamilton,  St.  John's,  Nfid. 

'tharcs  trade  at  from  38-45  cents.  |  mquinei.  “seasoning;’*  of  Ogilvie  common  and,  ,  tor  lJ4o  at  least. 

Kenwest  is  simply  a  minor  prospect,  i - although  it  is  in  the  nature  of  |  to  84  cents  a  share  and  for  -  .  .  Cockshutt  directors 

ibout  which  there  is  no  recent  in-  ,  jjudson  Bay  M.  &  S.  is  among  the  !  a  preferred  stock,  hardly  can  be  re-  equal  to  66  cents  a  share.  have  declared  full  year’s  dividends  i -  - - - - — 

ormation  available;  shares  are  not  metal  operators  in  ^  garded  as  carrying  as  great  a  C.I.L.  is  engaged  in  a  major  pro-  1948  there  is  no  reason  whv  I 

traded.  J^idgegold  Porcu^ne  is  in-  ,  Canada,  company  having,  in  its  big  j  measure  of  security  as  the  flour  gram  of  plant  additions  which  will  g^ould  such  a  step  be  deemed  ad-  .  - 

active,  believed  defunct  Tibiemoni  ;  property  in  Northern  Ma-  milling  issue.  Stock  was  sold  to  the  increase  materially  productive  capa-  an  extra  dividend  could  not 

3iscoe,  It  is  believed,  hokls  no  equity  Saskatchewan  a  huge  I  public  only  a  little  over  2  years  city  of  its  various  divisions,  and  be  declared  and  naid  before  end  of  Mc Arthur  IrWIH  AcOUireS 

or  shareholders.  Tyre  l-Sturgeon  is  i  valuable  deposit  of  copper-  ago  —  although  company  is  well  part  of  these  extensions  already  has  vV'ith  ex^nansion  nroeram  ^  appropriately  amazed  to  find,  _ 

nnt  ovpn  mpntinnpfl  in  the  mines  1  _ .  ,  _ _  ^ _ ,5-..  _ _  wur,  wun  expansion  program  ,„hip  ;  Dom.  Linseed  Oil  OOlltl 


or  .shareholders.  Tyrell-Sturgeon  is  !  valuable  deposit  of  copper- !  ago  —  although  company  is  well  part  of  these  extensions  already  has  evnansion  nroeram  ^  n— .  I  o:i  /-...a...! 

not  even  mentioned  in  the  mines  j  zinc-gold-silver  ore.  Company  is  an  i  established  and  occupies  a  prom-  come  into  operation.  With  demand  {y  vv’ell  completed'  balance  sheet  '  following  grain  trade  table,  ^  DOITI.  LinS66Cl  Oil  wOlltrOl 

handbook,  and  may  be  assumed  to  j  established  dividend  payer  and  net !  inent  position  in  the  pulp  and  paper  ,  for  products  continuing  on  a  high  ^  .  Physical  condition  of  comnanv  exports  of  wheat,  - 

be  defunct.  earnings  applicable  to,  and  dividends  j  field  in  Canada.  Margin  of  earn-  level,  additional  plant  facilities  gtrone'  and  earninas  runnine  as  '  ‘  Announcement  is  made  of  acqul- 

-  I  paid  on  stock  have  been  increasing  I  ings  for  dividends  in  1947  was  sub-  I  should  be  reflected  in  further  in-  yyideiy  in  excess  of  dividend  reouire  ^^^2,  little  old  Jack  Canuck  is  still  .sition  bv  McArthur  Irwin,  Limited, 

MininK  Corporation  steadily  in  recent  years.  Markets  |  stantial.  net  after  all  charges  being  creases  in  sales  which,  to  a  great-  payment  of  such  an  extra  of  a  controlling  interest  in  the  Do- 

I  hold  some  shares  of  Mining  Cor-  tor  both  copper  and  zinc  have  been  i  reported  at  equivalent  of  $2.82  a  er  or  lesser  degree,  might  be  ex-  appears  to  be  at  least  a  possibility.  '  Steady  does  it  ,  m  •  j  Linseed  Oil  Co  Ltd  which 

poratlon  which  cost  me  about  .$11  a  j  strong  of  late  and,  due  to  supply-  |  share  on  “A”  stock,  or  over  2%  |  pected  to  result  in  still  higher  net  ^  increase  in  regular  ,  undeniable  way;  ‘  nLtc  fnr  fb- 

share  and  which  arc  now  selling  at  ;  demand  situation,  promise  to  remain  j  times  dividends  requirements  on  .  earnings.  dividend  rate  for  next  year  may  Tear;  Canada:  United  States:  '’"n®  opciaies  pianis  lor  me 

around  8'^.  What  I  would  like  to  c-o  far  some  time  to  come.  Divi- j  issue.  1  Common  stock  appears  to  offer  reasonably  be  anticipated.  '  (Bushels)  cru-shing  of  linseed  and  production 

know,  and  would  be  glad  of  your  ciend  was  increased,  with  first  quar-  i  Prospects  point  to  earnings  for  [  real  attractions  to  the  investor  who  ;  in  light  of  all  of  the  foregoing,  1938-1917  2,493,000,000  1,782,629,000  of  oils  at  Baden,  Ont.,  Montreal, 
advice,  is  whether  I  should  take  my  terly  payment  this  year  to  $t  a  ,  current  year  at  least  as  great,  if  is  lacking  for  steady  enhancement  .stock  of  company  would  appear  to  In  the  circumstances  I  recall,  Que.,  and  St.  Boniface,  Man.  Also 

loss  in  view  of  the  unsatisfactory  share  from  $3  a  share  annual  basis,  not  greater,  than  for  1917  and  early  in  return  on,  and  in  market  value  offer  more  or  less  definite  attrac-  with  no  little  pride,  the  as.sertion  bv  owned  and  onerated  ia  a  nianf  af 

state  of  the  mining  market  or  pointing  to  revenue  for  Mining  ,  outlook  points  to  a  continuation  of  of,  the  stock  over  a  period  of  the  tions  in  spite  of  the  prevailing  President  Truman  in  his  address  to  Owcn%r  ,nd Tint 

whether  the  slock  is  worth  holding  Corp.  in  1948,  from  this  source  current”  sellers  market”  for  next  few  years  rather  than  anything  meagre  yield  basis  on  which  it  is  both  Houses  of  Parliament  (Ottawa)  '  vL  ^rndnctin’n  nf 

on  to.— E.ILB.,  Windsor.  alone,  of  over  $325,000.  i  c!a.sses  of  pulp  and  paper  products  spectacular  in  the  way  of  dividend  gelling.  |on  his  recent  vi-sit:  ‘‘Your  wheat  ha.s  cereals  ‘ 

Stock  of  Mining  Corporation  of  j  Quemont,  with  property  adjoin-  lor  some  time  to  come.  As  and  increases  in  stock  market  action.  '  fed  millions,  who,  othenvisc,  woiiki 

Canada  Ltd  appears  to  us  a  better  ing  the  Home  Mine  of  Noranda,  has  when  now  idle  European  mill  capa-  -  i  have  starved!”  Jn  commenting  on  the  purchase 

hold  than  a  sale  today.  put  in  sight  a  really  impres.sive  de- .  city  comes  back  into  production  and  ^  Cockshutt  Plow  Co.  '  LETTERS  fO  tflP  FDITOR  '  "’ith  five  billion  -  bu.shcl  wheal  ^.vin  preSnt' of  McAU^^^^^ 

The  ‘‘unsatisfactory  state  of  the  posit  of  copper-gold  ore  and  is  ex-  i  supply-demand  situation  returns  to  '  xhe  stock  of  Cockshutt  Plow  Co.  i  tHU  lU  IOC  Ll/llUA  ^^ops  in  a  row,  the  Land  of  the  Good  {  tV  srafed  that  as  snnn"a^  nrVe 

mining  market”  to  which  you  refer  pected  to  come  into  production  with  nearer  normal,  more  competitive  ,,as  ^een  recommended  to  me  a-s  an  _  Neighbour,  naturallv,  is  basking  in  tirahlo  tL.  varin„s  niantc  tho; 

applies  to  the  gold  mines  which,  a  2,000-ton  mill,  early  in  1949.  Tor-  conditions  will  have  their  effects  on  '  attractive  pnrcha.se  today  and  I  am  r  wana  avn  tiiit  \vr»ni  «  i  same  cereal  spotlight.  It  seems  comnanv  will  sten  un  their  nrodiie 

insofar  as  Canadian  markets  are  brit  Silver  has  indicated  ore  re-  :  pulp  and  paper  operations.  :  writing  you  for  your  a<l'vice  in  this  CANADA  AN^D  THE  W’ORLDS  !  desirable,  therefore,  to  show  that  tion^sH^'pdule  ’lo^meet^ uTeen^rur 

concerned,  make  up  the  major  part  serves  of  from  500,000  to  750,000  ^  - - _  ;  connection.  The  yield  is  very  low  as  p,,..  !  as  Will  Shakespeare  put  it  "facts  rent  demands  for  the  oroL^ts  whrch 

of  the  listed  mining  issues.  It  s’nould  tons  grading  high  in  silver  (esti- j  Winnipeg  Electric  Common  the  stock  pays  only  50  cents  a  share  ^h  F'  '  IT'  '  are  stubborn  things.”  >  thev  imnufacture  ^ 
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concerned,  make  up  the  major  part  serves  of  from  500,000  to  750,000  -  ;  connection.  The  yield  is  very  low  as  i 

of  the  listed  mining  issues.  It  should  tons  grading  high  in  silver  (esti-  j  Winnipeg  Electric  Common  the  stock  pays  only  50  cents'a  share  ■  ,  t,.  '  are  stubborn  things.” 

be  noted,  however,  that  Mining  maTed  around  20  ounces  a  ton).:  i  have  some  common  shares  of  and  I  understand  that  full  dividends  ON  THE  «;mFT  mire 

Corp.,  a  holding  company,  has  much  ,  This  company  will  come  into  pro-  Winnipeg  Electric  Co.  which  cost  for  this  year  already  have  been  de-  g":  Tirainst  th.  fart  «ii  Toronto  MULLINES 

greater  holdings  in  ba.se  metal  com-  duction  in  fall  of  this  year  with  a  me  less  than  $18  a  share  la-st  year,  olared  although  I  am  told.  1947  j  July  19  1948 

panics  than  in  gold  mining  operators  o.iO-ton  null,  wdiich  rnay  be  stepped  ,  Today  I  could  sell  them  at  a  50  per  earnings  were  more  than  4  times  the  eSent  moXre  rondiHons  ^  ’ 

and  is,  therefore,  dependent  upon  i  up  quickly.  Normetal,  a  copper-  ,,pj.  |j  j  dividend  and  it  is  expected  that  a  !  J 

conditions  in  base  metal  markets  ,  zinc  operation  in  Northern  (^Juebec  should*^  do  so  because  of  the  likeli-  considerable  Improvement  in  earn-  u*  moisture  tni.s  Number  of 


X  .m»r  xo.mnou  s.iar.s  -  -  Montreal,  ON  THE  SIDELINES.  At  a  Directors’  meeting  of  the 

Winnipeg  Electric  C^o.  which  cost  Sir:  Against  the  fact  that  all  Toronto.  j  Dominion  Linseeil  Oil  Co..  Ltd., 

To^lliTl  eoZl\Vth?m  carniJgs  were  Lire  than  4  times  th^  i  Sehvyn  Irwin,  vice-president  and 

sLild  ,2  soXca^e^f  th^^^^^^  JonsldeJable  Improvement  In  cam-  tall,  and  that  sub-soil  moisture  thi.s  i  Number  of  factories  in  Canada  Limited 

hood  of  the  comoLv  beinir  taken  ings  may  be  looked  for  this  year.  ^  "ashing  compounds  eu  president  of  the  company. 


Smelting  Co.;  1,108,728  shares  of  ‘‘f  about  S384j0()0  as  compared  with  ;  pig^^g  jp  g(,PPgg(j„„_  a  yield  on  its  50  cents  a  share  an-  for^wk^te^rn*^ Canada*" th*is*^vea^^  LA  I  a.  A  J  I 

Quemont  Mining  Corp.;  1,919,665  about  $192,000  last  year.  —D.C.P.,  Toronto.  i  nual  dividend  rate  of  only  about  3 ’g  drenching  rains  do  not  corne  iii  the  ^VGrdQCS  SHCl  VolUITIG 

Mnrmptal  Mininc  Com.:  i  From  the  foree-oinET.  it  will  be  .Seen  I  x,..  =  i  a;,-!  arencning  rams  ao  noi  come  in  me  ■  aBaa»s.a  aiiaa  T  WIUIIIW 


shares  of  Normetal  Mining  Corp.;  I  From  the  foregoing,  it  will  be  seen  I  We  hardly  think  that  this  is  the  percent.  Five  .semi-annual  divi-  latter  half  of  this  month,  something 
2,000,000  shares  of  Torbrit  Silver  that  revenues  of  Mining  Corp.  will  thing  we  can  advise  you  on  dends  of  25  cents  a  share  were  de-  akin  to  crop  failure  W’ill  dev'clop.  In 

Mines;  112,500  shares  of  Kerr-Addi-  .  be  increased  substantially  for  cur-  i  gg  it  is  not  the  policy  of  this  de-  clared  on  stock  last  February.  .For  many  regions  it  is  not  far  from  that 

.son  Gold  Mines;  and  1,640,308  shares  rent  year  but  that  even  more  irn-  fiscal  year  ended  November  30th,  no^.”  (Financial  Times.  July  16) 

of  Jerome  Gold  Mines.  First  3  of  portant  potentialities  are  ahead  m  vvhat  price  may  be  obtainable  for  1947,  company  reported  net  earnings  Despite  a  subsequent  market  re- 
Ihese  issues,  which  reprc.sent  by  far  |  corpwation  s  mtere.st  in  Quemont  ;  g^y  gtock  under  specific  circum-  after  all  charges  and  appropriations  pogf  from  Chicago,  saving  in  part: 

the  greatest  portion  of  corporations  j  and  Tortrit.  Everything  pomts  to  gjgpggg  Particularly  is  this  so  equal  to  $1.93  a  share  on  stock,  “Good  rains  fell  in  parts  of  the  Can- 

1, r,iHincrc.  ar(»  base  metal  ooerations  i  Minine' Com.  shares  annroachine  the  ..., _ _ _  _ _ _  whieh  wao  eveinsivo  nnn-T-onur..  ,,  ..  .  L 


MONTREAL  STOCK  E.XCHANGE 


July  idth 
Week  Ako 
1918  Hl.;<h 


While  the  tourm,  as  us  name  im- ,  u.v.uena  paying  siage  wnicn,  along  between  a  government  and  a  rmg  income  ot  $117,100,  equal  to  on  spring  wheat  from  the  latter 

plies,  is  a  silver  mining  proposition.  ^  with  anticipated  effect  on  corpora-  privately  owned  company  that  in-  ttbout  36 Va  cents  a  share  on  out-  area  were  much  more  favorable 

- - - - - -  tions  portfolio  of  probable  market  yolves  to  acquisition  of  the  com-  standing  stock.  Hence,  net  earnings  than  recently”,  it  is  getting  dan- 

yields  !  the  government,  gerously  late  to  entertain  any  rea- 


Supplitd  by  Oiwald  A  DrlnliwaUr 
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appreciation  in  Quemont,  Torbrit,  I 


gives  fairly  definite  promise  of  im-  ;  gg  this,  the  stock  market  can  requirements  on  issue. 


proving  market  for  Mining  Corp.  |  ^o  more  than  guess  as  to  what 


requirements  on  issue.  :  perative  powers  in  those  prairie 

A  major  plant  expansion  program  ;  fields,  when  (as  has  happened 
!  which  has  been  carried  on  by  com-  i  often)  Jup.  Pluv.,  relents  at  the 


IndHsIriiils  LTililirs 
U'S.ti  7:,,1 

l.lll.T  T7  L' 

77.7 


Coiiilihifd 

nn.s 

111.9 

IKi.rt 


.•I.IM)  lltl 


l.iO  ‘.it 
4.(MI  .V2 


Vliiniiniutn  .  ‘J  ]•(• 

Iiat)iur5t  “A”  l-;t[  -■ 

Iii;ti5<li  .VniPi'icnii  Oil  ..  I  dtl  ^ 

Ili-aziliaii  I'lactioii  - 

Ill'll  Tclopliuup  . ••  I’,-*'® 

•  lii'ldiiik  ti>ilii'<.lll  . 

liuildiiij;  I’rud .  It' 

Can.  Hi  cwi'i'ics  .  ■‘■"9 

Can.  C<'lan.'*a'  .  •••'J  > 

Inc..  I•■.\tra  _ . *  “9  J'* 

Can.  Cutliinv  .  J-Jil 

Inc.,  E\t .  2.,0  4. 

Can.  A  D'un.  Sintar  .  -81  21 

(an.  lortiinu  “.V”  ....  c.,0  2< 

(  an.  for.  Iiiv . .  .'  ''9  'j' 

Can.  A  ll'iin.  S'liKar  .  .811 

Can.  .Vdllink  .  *: 

Inc.  I'lxtin  .  -"’9  4. 

Can.  Steamship  .  LU9  1. 

I  an.  Vincuais  -hlj  'l 

Can.  WcstiiiMlionsc  -  •■•  8  4/ 

(  on.  (ilass  .  2.  .It 

Clown  Cock  .  2.  .it 

Cons.  Smellers  .  1H 

Inc..  Extra  . .  !' /••  1.'*, 

Horn.  Hrid«e  ..  .....  1-^9  .ij 

Horn.  I'omideies  .  in]  2/ 

Uom.  Olass  .  1.90  ;( 

Inc.  Kxlia  . 

Doiii.  Tt '  tile  . yj  *; 

Ino..  l‘Ali}i  . . 

I  ainoiis  riayers  .  i  t; 

loumlntinn  .  i/*  f} 

H.  U.  Miiiinj?  .  'If, 

Iniprrial  Oil  . J! 

Imp.  Toliacco  . 

Inc.,  I'^xtia  . *• 

Inter.  <:f>ai  .  2.im  :n 

•hit.  Nukrl  . 

Int.  Pete  . \\ 

Lake  of  Woods  . 

Lahalt  . . 
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Sliawinij^an  .  1-20  2S 

S*eel  of  Canada  .  2.00  70 

Soulham  .  .  1*11^1  10 

Southern  Can.  Power  .  1.20  20 

Wahasso  .  4.00  00 

Walker  Coioderliam  ..  .  L,'»0  2K 

Wilsll  .  20 

Zellers  .  2.00  30 
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PREFERRED 

AMtihi,  Pfd .  2..'fl  .OS 

Ahitiln  PLI .  20 

.\n*<.  Can.  . .  2.<.>  40 

heldinu  Corticell!  .  7.00  17.> 

Con,  Uronze .  -^.OO  110 

Can.  Northern  Power  7.00  111 

(Canada  C-ement  .  1.00  28 

(un.  Steamship  .  2..’i0  OS 

Can.  ('.i>ttons  L20  20 

Can.  Industries  ....  7.00  108 

Jini.  Fairbanks  Morse  .  C.OO  M3 

(lommereial  Alcohol  .40  7 


the  final  outcome  may  be.  !  which  has  been  carried  on  by  com-  :  often)  Jup.  P 

That  negotiations  will  be  instituted  pany  during  past  3  years  has  added  eleventh  hour? 


—  -  - ,  ^  J.  r’r.ft-rtnc  '  ziiai  iieguiiauuna  will  oe  iiisuLuieu  i  v.v...:.,...!.  ..cu.  . 

I*'*  .*,'5  4'?-  '  VzOiions  rreierrea  before  very  long  for  acquisition  by  materially  to  productive  capacity  of  I  Although  our  good  friends  to  the 

I'i’n  2(i  t>.C7  :  I  have  some  preferred  shares  of  ■  the  Manitoba  government  of  the  ;  company  and  new  lines  of  produc-  '  South  have  admittedly  been  both 

MKi  2i',i  4.98  ;  Canadian  Cottons  Limited  which  power  properties  of  Winnipeg  Elec-  ,  tion  recently  developed  have  had  a  !  ‘‘doing  things”  and  ‘‘going  places” 

.:;!I  i  came  to  me  via  an  estate  some  ,  trie  appears  fairly  certain  in  view  i 

e.oo  170  n.'iii  i  banker  |  of  recent  legislative  action  taken  |  .=======s====55================s======s=============s=====b====s= 


I.IUI  2i'.i  4.98  ;  Canadian  cottons  i.imited  wtiicn  power  properties  of  Winnipeg  Elec-  , 

2-99  ‘29  19.99  oame  to  me  via  an  estate  some  ,  trie  appears  fairly  certain  in  view  i 

(3  00  170  n.iii  i  *8^"'  *  "***  banker  J  of  recent  legislative  action  taken  | 

i.'iii  ;t.-.  1.90  '  that  these  shares  were  a  sound  in-  ,  bv  the  former.  As  and  when  any 

i.iio  2()’i  !'•;(};  vestment,  but,  having  been  reading  deal  is  consummated,  however,  in- 
;Tn()  8;t  :t  87  about  the  possible  effects  of  ,  dications  are  that  it  will  be  on  a 

;)  .">()  80  8.08  j  the  ••otton  tariff  change  in  the  last  ,  basis  of  property  valuation,  and 

j  budget,  I  have  been  wondering  if  ;  not  on  a  stock  valuation  basis. 

2  70  48  fi'oo  '  *bis  would  jeopardize  the  position  .  Under  such  circumstances,  it  would 

!80  20  4.90  :  of  my  stock.  Please  advise  me  be  futile  to  attempt  any  estimate 

28  5.38  through  your  Hints  to  Investors  as  to  what  may  be  forthcoming  for 

8(1  20  4.i!o  column. — R.N.,  Saint  John.  • ;  common  shareholders  as  a  result  of 

2.90  4:1  4.41  I  We  see  no  need  whatever  for  you  1  the  deal. 

'I’od  1'^  8  88  ’  t®  worry  regarding  the  effects  of  !  Winnipeg  Electric  common,  selling  I 

>,(1  li  o.i.-i  the  cotton  tariff  provisions  in  the  :  at  27  and  paying  dividends  at  rate  I 

2'"”  49  4.98  last  federal  budget  upon  the  invest-  I  of  $1  a  share  annually  provides  a 

lll'I  iiOVi  rlls  ;  status  of  Canadian  Cottons  yield  of  about  3%  per  cent  only. 

8.99  110  2. :,;i  preferred.  ,  This  is  a  meagre  return,  but  it  I 

'/  -'9  ^81  8  81' '  things  are  at  present  it  ap-  |  should  be  noted  that  earnings  are  j 

1M9  '27  .5.18  ;  pears  unlikely  that  operations  of  running  substantially  in  excess  of  ! 

i.iin  86  2.78  Canadian  textile  mills  will  be  af-  '  dividend  requirements,  net  for  1947,  j 

^ vil  fccted  to  any  great  extent  by  this  after  all  charges,  being  equal  to  j 

'.7.'i  12';  9  99  ;  development;  this  in  view  of  market-  ;  $1.96  a  share  on  common  stock  as  I 

1.09  17  5.88  conditions  in  the  industry  and  :  compared  with  $1.26  a  share  on  j 

l  oll  vl  7  69  '  prospects  therefor.  There  is  a  !  1946.  Operations  in  all  departments  I 

i.7ii  16  ;t'r2  danger  that,  under  certain  circum-  '  of  company  except  for  street  rail- 

.1(1  188;  2.91  I  stances  the  suspension  of  the  prefer-  i  way  are  well  in  excess  of  last  year 

I’lio  ■' I  ^  5  88  i  ential  tariff  -  -  which  would  also  j  with  active  demand  for  both  power 
I'.c.o  :t6'a  I'll  :  spply  to  countries  with  favored  na-  j  and  gas  due  to  industrial  conditions 
.59  1 1  8.57  j  tion  treaties  —  miglit  mean  s.ome  j  in  Winnipeg  and  environs. 

I’ol)  4  99  '  competition  for  Canadian  j  - 

1:25  25  5.09  j  mills,  but  such  circumstances  are  ;  Canadian  Industries  Common 

’  so  n  ”  in  sight  at  the  moment.  |  The  common  stock  of  Canadian 

2;90  42  4.76  i  In  any  event,  only  a  very  serious  j^austrirs  has  been  recommended  to 

I'i  4  ^7  '  opexations  -  more  ,  attractive  piircha.He  today. 

i  i  :  8  experienced  „„  checking  up.  hLever,  I  find 

i.r,o  88  8.91  !  over  a  long  period  of  years -could ^  ^  ’  .. 
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1917 

Montrral  Stock 
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73(1.2  IH 

29.687,576 
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•r  ‘.n  L  Ti,  V  f  .v!  •  r  "  u  '  that,  selling  at  $33  a  share,  the 

5.  9  have  the  effect  of  threatening  the  i  j,  quarter. 

I::!”  .  ‘bvidend  on  Canadian  C.ittons  pre-  ;  J*  “ 

2.s:. ;  ferred  The  company  with  a  modest  ;  ‘ 

.5..>6  capital  structure  and  with  no  fund-  '  „  »■  •  1 

3 ""  '  ed  debt  ahead  of  the  preferred  Pn^S'bH'tles  tor  an  increase  In  the 
4.62  ®.  ,  nneaa  or  ine  P^eierrea  .voiir  comments 

■I 'n  Stock,  IS  exceedingly  strong  in  sur-  '  .  „„„„  .4,  4.  .  . 

”  •  ,  .  „  .4  ,  in  connection  with  the  prospects  for 

2iio  15  6.11  i  iilus,  reserves  and  working  capital  '  4..  -4  ,  ...  1  j 

.y;  1  “ 

1  00  19  5.26  !  record  of  dividends  in  both  its  pre-  '  ' 

I’t.n  82  .5  (10  1  ferred  and  common  stocks. 


LOO  h1%  5.'m!  i  Ogilvie  Flour  —  Eddy  Paper ' has  been 
i.'jo  20  6.00  i  K  1  u  4  I  policy  of  company  directors  for 

.(.(Mi  1*3  L.'ut  \\oul(l  you  be  gooil  enoiig;h  lu  ,  some  years  to  pay  3  quarterly  divi- 

1.50  '28' 5  5.'26  :  advisc  me  with  regard  to  the  advis-  |  (jonds  dining  the  year  at  a  fixed 

'■>Tn  8?.  s?!  '  ®*  a«*‘‘‘hing  from  Ogilvie  jgtg  gg^j  ^^en  declare  a  final  divi- 

a..u  I  common,  bought  at  ‘>5.  into  Eddy’s  fiend  (payable  in  January  of  follow- 

I'aper  at  19.  M.\  .T.,Albeerta.  |  ing  year)  at  an  increased  rate, 

n  Switch  from  Ogilvie  Flour  com-  |  Thus,  in  1917,  company  paid  3  divi- 

-  ■i”  ^  into  Eddy  Paper  “A”  depends  ^  dends  of  17)2  cents  a  share  on  com- 

2  7.5  4!!  ‘  .5.61  I ''®''y  lar&dy  ripo'8  your  investment  .  mon  and  a  final  dividend  of  22  >i 

7861  17.5  4.00  '  needs  — -  particularly  in  the  matter  cents  a  share,  making  75  cents  a 

5.00  110  4.55  I  ^,f  income  in  relation  to  security.  |  share  in  all  distributed  on  account 

1  80  ''28';.  4'56i  At  current  market  of  25 ',2.  Ogilvie  i  of  1917  oper  I  tions. 

•2!50  88  '  6.58  I  commoii  provides  a  yield  of  some-  j  ’  On  basis  of  last  year’s  dividend 

Eno  26  4.0  j  thing  less  than  4  per  cent  on  the  payments,  therefore,  stock  at  cur- 

d'lm  li:!  4.20  i  ®  share  annual  dividend  rate  I  rent  market  levels  of  22>i-23  pro- 

!4(i  714,  5  8.1  j  which  has  been  paid  on  stock  since  I  vides  an  indicated  yield  of  only 

1.40  .34  4.12  I  1938  w!ien  old  common  stock  was  about  3  i/t  per  cent.  Even  allowing 

i  Stl  lll'l!  LOO  '  subdivided  into  presently  outstand-  for  fact  that  security  is  classed  as 


In  considering  the  yield  on  Can¬ 
adian  Industries  Ltd  common  stock 
it  should  be  noted  that  it  has  been 
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39 

4.19 

Nntional  Brexvtiics  - 

1.75 

45 

3.88 

7.U6 

I02>A 

4. .31 

01t.axva  L  H.  &  Powtr 

.5.00 

103 

4.85 

Penmans  . 

6.90 

1.52 

3.95 

Power  (Ntrporallon  .... 

r.,00 

HI 

5.41 

Pl'icp  lll'OS.  . 

1.00 

100 

1.00 

x'hcrxvln  Williams  ... 

7.00 

175 

4.00 

SIcoI  of  Canada  . 

.'l.OO 

SO 

.3. 7.5 

>outhern  (jin.  Power  . . 

0.00 

119 

5.20 

Puckett  'lohacco  .... 

7.00 

170 

4.12 

West  Kootenay  Power 

7.00 

165 

4.24 

BANKS 

(tank  Can.  N'atlonale  . . 

.80 

21 

.3  81 

Hunk  of  (  (uninerce  .... 

.80 

22 

3.03 

Inc,,  Fxtrn  . 

1.00 

22 

4. ,55 

Bank  of  Montical  .  .. 

.80 

26' 5 

.3.02 

Inc.,  Exica  . 

1.00 

26 'a 

.3.7/ 

Bank  of  Nova  Volia  .. 

1.20 

.30 

3.33 

Inc..  E.xlca  . 

1.10 

.‘(O 

3.88 

Dominion  Hank  . 

1.00 

26 

3. SI 

Imperial  Hank  ...... 

LOO 

2.> 

4.00 

Hoyal  Bank  .  .  . 

1.00 

2t'5 

4.08 

Bank  of  'I'oroiito  .... 

1.20 

35 

3.43 

v'f  ' 


’■  .'T  ' 


5.61  i  '‘'•■y 
4.00  needs 


5.00  110 
7.00  lit 
1.80  '28 


It  6.81  ; 
28 '5  4.56  I 


oil  4 'In  '  per  cent.  ada  -  this  must  be  regarded  as  a 

lirri  '4.5  8..8,8  i  Spread  in  relative  yields  of  2  meagre  rate  of  return  and  would  ap- 
7.uii  I62«a  4.81  stocks  is  considerable  but  is  ac-  parently  point  to  the  likelihood  of 


ings  and  dividend  record  over  a  j  I7fi  cents  a  share  as  payment  of 


the  flour  milling  field  in  Canada  j  leaving  yield  basis  at  still  below  the 
It  is  true  that,  since  1939  Can-  '  4  ^ler  cent  level, 
adian  flour  mills  have  been  benefit-  i  Operations  of  C.I.L.  cover  a  wide 
ing  in  their  operations  from  an  arti-  j  range,  including  chemicals,  organic 


Profits  are  necessary  to  pay  for  federation,  the  close  identification 
more  up-to-date  equipment  ...  to  of  profits  with  the  public  good, 
help  business  expand  ...  to  provide  Business  health  and  continuous 
more  goods  and  better  service  to  employment  depend  on  an  effective 
more  people.  And,  a  portion  of  co-ordination  of  both  labour  and 
the  [irofits  should  in  all  fairness  management  in  realizing  legitimate 
be  set  aside  for  the  shareholders —  profits  which  assure  progress  and 
those  who  have  throw'n  in  their  lot  promote  national  well-being, 
with  that  business  .  ;  .  for  belter  n  1.  /“■  j-4  ,  „  r. 


WIIU  Iliac  uu»iuc»a  ...  10c  OCCCC. 

or  for  Ahorse.  contribute  to  profits.  This  is  a 

The  Bank  of  Toronto  has  noted,  in  service  Avhich  The  Bank  of  Toronto 
the  years  before  and  since  Con-  offers  to  Canadian  business. 


lANMOmO 

Incorporated  1855 

L.  C.  Cillett,  General  Manager 
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LIFE  COMPANIES 
TO  BENEFIT  BY 
WIDER  POWERS 


By  JOHN  KINGSLEY 

From  United  Kincdom  Information  Office 


Broadening  of  Inveshnent  Pro¬ 
visions  Permits  More  Effec-  i 
five  Use  of  Funds 

OPENS  NEW  FIELDS  ' 

Toronto— Effects  of  a  bill  recent-  ' 
ly  enacted  by  federal  government  I 
under  provisions  of  which  investing  | 
powers  of  Canadian  insurance  com-  ■ 


'BPOChcn^S  Out  I|  ~~  iWide  March  Drop  In 

putsDiefenbacker  Britain’s  Deflationary  Policy  Mexi^  power  Net 

Im  Tft^  No  I  Snot  ®y  John  KINGSLEY  earnings  of  Mexican  Light 

a’wwa  A  Power  for  March  show  a  sharp 

_  From  United  Kinsdom  Information  Office  ...  .  r  eioeooo 

I  decline  at  S62.657.  from  $126,283 

j  (Continued  from  page  1>  I' - ■  ■  c  i  ,  t-  , 

50's  You  have  cut  your  eye-teeth  i  Britain's  industrial  production,  as  productive  capacity  from  home  to  ‘O*"  period  of  last  year.  First 

down  here.  You  are  no  longer  just  I  measured  by  the  London  and  Cam-  j  export  work.  The  Government,  quarter  net  is  shown  at  $6,025, 

a  member  from  Saskatchewan,  bridge  Economic  Service  Index,  [  through  its  various  controls  and  its  against  $413,276. 

You  are  a  national  figure.  reached  a  new  postwar  peak  in  .  cooperation  with  labour  and  Indus-  ’  Gross  for  the  quarter  is  shown  at 

Ttia  nomc  Dipfenhaker  has  be-  '  While  provisional  and  sub-  try,  can  help  to  switch  production  $5,507,837,  against  $5,115,586,  but 

hniisehnld  Word  There  revision,  it  is  estimated  that  from  goods  in  plentiful  supply  to  after  expenses  net  operating  in- 

ia  nr.  rin.iht  that  vnii  wniil.l  have  i  April  index  was  124  compared  |  those  with  continuing  shortages.  come  is  down  from  $977,276  to  $548,- 
ipss  troiihlp  beatine-  the  sexaeena-  previous  records  of  123  in  :  Finally,  Britain  has  very  power-  975.  Operating  expenses  for  March 

•on  T  1  oi-oi  nrime  miniet'er  f han  both  February  and  last  November  ful  reserves  of  buying  and  counter-  also  were  higher,  leaving  operating 

o  I  trin^  iho  ,  ni.n^Lf  niH  the  year  1946  base  of  100.  As  slump  power  in  hand.  Extra  spend-  net  for  the  month  at  $122,343, 

S  anTn  theSnWv  Nobo^^^^^^^^  '^is  Index,  broadly  speaking,  mea-  ing  power  can  very  quickly  be  put  against  $314,283. 

beat  King  but  almost  anybodv  sures  the  changes  in  the  volume  of  into  circulation  by  means  of  the  a.  note  appended  to  the  report 


Why  All  This  Clamor  For 
“Western  Union” 


man  in  the  country.  Nobody  could 


should^be^'able\o'be°at  fh'e  ^new'  ‘  ^oods  delivered  by  industry  for  ci- ,  "budget  weapon"  —  by  reducing  gays; 
should  be  aoie  to  oeat  ine  new  including  exports,  it  is  '  or  eliminating  indirect  taxes  now  f 


panics  have  been  broadened  are  |  Uberal-- unless  there  is  a  switch  |  indicator  of  what  is  ’  avail- I  operating  to  help  the  deflationary  ^ 

discussed  in  latest  issue  of  Cur-  to  youth.  This  then  is  your  chance,  i  battle  and  of  reducing  income  taxes.  ■  ^  P™’ ■ 

rent  Topics,  published  by  The  Can-  With  a  new  policy,  that  wdl  re-  !  j  deduce  Ulso  in  hand  are  the  £750,000,000 

adian  Life  I.-isurance  Officers  As-  present  forward  thinking,  and  will  :  allowing  for  the  expan- i  of  income  tax  postwar  credits,  which 

sociation.  *  »  *u  m  sion  of  exports  there  has  been  a  !  represent  compulsorv  savings  made  mvmpnts  which  haa  rc  * 

It  is  pointed  out  that  the  meas- :  of  in  step  ^vuth  the  Dead  March,  available  for  certain  during  the  war  with  the  definite 

ure  enlarge.s  the  investment  pow- i  you  can  go  places  .  ^  .  ;  home  needs.  On  the  other  hand,  object  of  storing  up  postwar  anti-  that  haT  L  h^^^ 

era  of  Canadian  in-surance  compan-  Don  t  get  caught  short.  Start  United  Kingdom  slump  spending  mon^ev.  Part  or  aU 

les  by  broadenmg  the  class  of  ^  thinking  about  this  now  Start  consumption  goods,  such  as  of  these  credits  could  be  released  ®ont*-act,  effective  May  1, 

mortgages  and  housing  loans  working  on  it  now.  Vanderburg  ,  elothes,  radios  and  so  on,  have  been  at  fairly  short  notice  to  the  many ,  _  j 

which  they  may  hold  and  increasing  in  the  warehouses  and  millions  of  holders.  And  before  ^ 

ing  them  the  right  to  in  yes  Pj  Lnited  States  if  he  had  started  shops.  At  last  the  stage  is  being  leaving  this  side  of  the  question,  it  j 


Ing  them  the  right  to  invent  up  j  United  States  if  he  had  started 


to  three  per  cent  of  their  soon  enough  to  go  to  work.  Mur-  'reached  where  some  of  the  most  is  well  to  recall  that  the  present' 

a.ssets  in  ^^'-fstments  not  novv  per-  ^och  Maepherson  could  not  have  ,  urgent  demands  have  been,  or  are  Government's  fiscal  policy  is  to  take 
mitted  by  the  specific  provisions  of  been  stopped  in  1942  at  Winnipeg,  ■  ..  . . 


the  Act.  '  Ijad  he  tossed  1 

To  the  extent  to  which  the  new  ,  goon  enough, 
powers  enable  the  companies  to  in-  '  j  ^ui  tossing 

crease  the  scope  of  their  invest-  j  now,  for  vc 

ment  activities,  the  country  at  j  hope  to  haV< 
large  vvill  benefit  from  the  more  calling  at  vour 
effective  use  of  these  funds  in  the  i  Block  someday. 


had  he  tossed  his  hat  in  the  ring 
soon  enough. 


almost,  met.  '  the  financial  budgets  each  year  not. 

At  the  end  of  the  war  it  was  ;  repeat  not,  on  their  own  but  over 
i  reckoned  that  some  three-quarters  ;  a  series  of  years  and  if  necessary  to 


I  am  tossing  your  hat  in  the  ^  million  new  homes  would  be  estimate  for  deficits  as  well  as  sur- 
ring  now,  for  you.  Leave  it  there.  :  needed  to  meet  the  most  pressing  pluses.  ! 

I  hope  to  have  the  privilege  of  :  problems,  which  were  the  rehousing  ^  * 

calling  at  your  office  in  the  East  ,  of  bombed-out  families,  relief  of  In  addition  to  the  above  reserves. 


^Afen  Must  Work  * 
When  Ships  Sail 


Special  Correspondence 
Vancouver.  —  If  Canada  wants  to 


TiatiATifli  prnnnmv  '  Block  someday.  t  overcrowding  and  provision  of  homes  the  Government  can  rapidly  take  keep  her  merchant  marine  afloat  i 

Tender  the  nrovi^ions  of  the  act  Best  Regards.  .  people  married  during  the  war.  up  any  threatened  slack  by  a  num-  ^  operating  cost,  must  be  paid;  ; 

ano’vino-  to  Canadian  comnanies  TEMPUS.  ,  Up  to  the  end  of  April  no  less  than  ber  of  powerful  means.  Through  unless  Canadian  seamen  are 

with  share  capital  the  companies'  - - -  680,000  families  had  been  housed,  the  nationalization  of  the  key  in-  prepared  to  “go  to  work’*  the  mer- 

are  required  to^  pav  a  minimiim  of  Shareholders'  Dollar  Is  •  This  was  achieved  by  building  269,-  dustries  of  coal,  transport,  gas  and  thant  service  of  Canada  may  die 

90  tier  cent  of  the  profits  distri-  new  permanent  houses,  erect-  electricity,  it  h2is  a  potent  influence  heavy  operating  costs.  , 

buted  to  the  policyholders.  In  ac-  leXTIie  IVieering  ineme  ing  149.000  prefabricated  tempor-  in  industry.  Apart  from  the  stimula-  These  two  statements  were  made 

tual  practice,  more  than  95  per  - ary  dwellings  and  by  the  conversion  tion  of  production,  all  these  Indus-  here  by  A.  L.  Lawes,  C.B.E.,  presi- 

cent  of  all  such  profits  are  return-  The  shareholders'  dollar  was  dis-  and  requisitioning  of  big  and  empty  ,  tries  have  enormous  arrears  of  re-  dent  of  Montreal  Shipping  Co.,  and 
ed  to  the  policyholders  in  the  form  cussed  by  G.  B.  Gordon,  president  houses.  The  permanent  house  build-  placement  and  modernization  pro-  j  vice-president  of  the  Shipping  Fed- 

of  dividends  and  other  benefits.  cf  Dominion  Textile  Co.  Ltd.  at  ing  programme  although  severely  jects  still  to  carry  out  and  which  eration  of  Canada. 

New  Fields  Available  I  meeting  of  company  m  restricted  in  the  early  peace  days  by  could  be  stepped  up  as  materials  Mr.  Lawes  was  here  to  attend  the 

_ . _ '  ^Jontreal  this  week.  shortages  of  materials  and  labour  and  labour  became  increasingly  first  meeting  in  Vancouver  of  the 

The  new  in\estment  proMalon.  "Everyone  knows,"  he  said,  '  nnH  thp  nrocointr  dapHs  <->f  inrlnstrv  available.  Then  atrain  even  thoiich  r'anarlian  r^pivimiffpp  pf  T  IppH’d  ' 


national  economy.  ,  ^  ,  Best  Regards. 

Under  the  provisions  of  the  act  “  TEMPUl 

applying  to  Canadian  companies  ^  _ 

with  share  capital,  the  companies  '  '  , 

are  required  to  pay  a  minimum  of  SnarGnOlaCrS  Dollar  iS 
90  per  cent  of  the  profits  distri-  T«v*il«  Tl 

buted  to  the  policyholders.  In  ac-  Textile  Meeting  Tl 

tual  practice,  more  than  95  per  .  , 

cent  of  all  such  profits  are  return-  The  shareholders  dollar  wa 


of  dividends  and  other  benefits.  of  Dominion  Textile  Co.  Ltd.  at  ing  programme  although  severely  jects  still  to  carry  out  and  which  eration  of  Canada. 

New  Fields  Available  I  meeting  of  company  m  restricted  in  the  early  peace  days  by  could  be  stepped  up  as  materials  Mr.  Lawes  was  here  to  attend  the 

'  ...  ,  __  week.  shortages  of  materials  and  labour  and  labour  became  increasingly  first  meeting  in  Vancouver  of  the 

rne  new  in\e.  imeni  proMa  o  -  "Everyone  knows,"  he  said,  ■  and  the  pressing  needs  of  industry  ,  available.  Then  again,  even  though  Canadian  Committee  of  Lloyd’s  ' 
op-n  up  to  t  anaaian  companies  ..^hat  the  dollar  today  has  not  the  and  public  works,  has  recently  been  '  the  first  hurdle  of  immediate  needs  Registry  of  Shipping,  and  he  warned 
wprp  nrevloiisiv  dpnipd  to  power  of  the  dollar  a  few  I  running  at  a  very  gratifying  rate,  is  almost  crossed,  many  millions  of  that  if  unions  practise  tactics  of 

Thp  nmpndrnpnts  alio  re-  i'’®®*"®  .^^o-  The  official  Cost  of  During  the  past  winter  months,  for  new  houses  are  still  needed  to  bring  deliberate  sabotage  to  create  dis-  ' 
moi-e’  some  discriminations  under  ®  us  that  it  now  |  instance,  the  rate  of  completion  of  up  living  standards  to  a  good  mini-  unity  aboard  ships  at  sea  the  Can- 

whi-h  Canadian  "comnanies  have  f^^®®  •  new  houses  was:  November,  15,  272;  mum.  There  are  also  many  public  adianmerchantservicewillbeelim- 

bpp.  banH?PsnnPd  in  The  nast  1930-39.  By  the  December,  17,785;  January,  15,401;  utility  projects  in  cold  storage  just  jnated. 

^Ilanv  compTn^^  wUh  ivhich  the  .‘S'received  oTS  th"il  per"  """  ,  "'TnTb^r'  ‘"Next  to  the  United  States.  Can-  ^ 

Canadian  companies  are  in  competi-  .  .  193539  ppj.  ghare  of  common  I  Another  needful  and  u  gent  gj^ip  operating  costs  are  the 

tion.  both  at  home  and  abroad.  3,0’^  Sd  calllTr  a  s^Tdh^^  u.  *  » ^  ®®heme  is  the  continued  building  up  , 

■have  lara-er  nowe-s  derived  from  ouid  call  lor  a  jii.iu  an  1  One  desirable  effect  of  this  of  new  industries  in  development  ..^r-  ’i,i_„  r'o,,  ' 

ha\e  larger  powe..  aeri  ea  iro  dend  now  if  vour  stock  holding  m  '  oteadv  increase  in  the  number  of  areas  those  narts  of  Britain  w’hich  We  are  not  asking  Can-; 

l»  P™'""'  >•"“  homS  becoS  av.tobrh.f  Len  ' 

barred  to  the  Canadian  companies.  '' \^ThTf  fl^TrT  ^  distinct  tendency  in  recent  weeks  try  was  started,  were  dependent  on  interests  of  Canada  that  they 

One  of  the  fields  in  which  Can-  .  .  figure  of  Si.iO,  translated  pj-jegg  pf  prewar  houses  to  one  or  two  major  industries  for  ,  „  .  nafipnp 

adian  companies  can  now  i.nvest  is  ^^Ter  ihaiT^  T^TaTTn'TTT^mise  ^®'^®®®  ®^®  Prosperity.  Although  great  peg  ^  paving  that 

that  of  revenue-bearing  real  estate.  share.  I  cannot  prom.se  jj.  jg  thought  that  this  fall  will  con-  strides  forward  have  been  made  in  ®  ,  ,  tupel 

Others  include  revenue  bonds  i.ssiied  Kp^Tch^  n-^^fo^affoTdThe  nav'"  developing  a  wide  variety  of  uew  ,  ^ 

bv  public  bodies,  unsecured  deben-  'iH  be  such  as  to  afford  the  pa\-  houses  nearer  to  real  values,  industries  in  these  areas,  full  ex-  ^  nada s  shipping  must  i 

tures.  equipment  trust  certificates  o’^ot  of  such  a  total  dividend.  I  aspect  of  Britain’s  internal  pansion  has  been  inevitably  retarded  op.  , 

and  government-guaranteed  hous-  ,,^''®  '^oicated  to  price  problem  brings  me  to  the  ques-  by  the  over-all  capital  needs  of  the  "The  United  States,  faced  with  a  | 

ing  bonds  or  notes.  '®®  ®°® ,  ® ,  inde.x^^  at^  :.s  which  is  now  beginning  to  be  country  and  the  shortage  of  ma-  similar  problern,  has  subsidized  her 

While  the  new  provisions  broad-  PJcsent  level  this  company  s  o.  CO  mooted.  Is  the  present  reduction  in  terials  and  labour.  Man.v  plans  al-  merchant  marine.  I  am  not  sug-  , 

en  the  investment  powers  of  Can-  sharenolders  can  hardly  be  criti-  fjgmand  for  some  goods,  plus  the  ready  started  or  contemplated  could  gesting  a  subsid.v  in  Canada,  but; 

-  cjzed  for  delivering,  nor  the  com-  ®  . 


adian  companies  in  foreign  coun-  cizea  lor  aeinerinfc,  nor  ine  com-  ^creasing  supplies  of  some  others,  do  with  the  stimulation  of  extra  the  government  should  shoulder  a 
tries,  particularly  in  those  in  which  P^^>'  paying,  dividends  at  a  g  general  fall  effort.  And  last  of  all,  wise  super-  part  of  the  heavy  operating  costs.”  j 

they  carry  on  business,  it  will  not  '"ate  u  hich  at  least  to  some  extent  gj^gj-pg^  ^jjgg  jj^gj  desired  and  from  vision  of  the  capital  issues  market  -  - -  ■ 

mean  the  transfer  of  fund.i  from  _^he  oos  ”  P  there  to  a  slump?  It  is  easy  to  has  given  the  Government  a  useful  Craio  Bif  Earilinas  ! 

Canada  to  make  these  investments  ^  Si^ve  an  emphatic  NO  to  this,  position  in  financing  new  projects.  *  _  .  . 

but  rather  will  give  increased  has  suffered  along  with  all  other  ^rg^t  quantities  of  capital  goods  It  is  a  very  definite  policy  that  fi-  RuiHling  ^^cll  Ahcad  j 

scope  to  invest  the  funds  arising  o  •  _  grg  g^jp  needed  to  overtake  arrears  nance  should  al'ways  be  ready  at  the  -  j 

from  their  business^  operations  i  t  a.  replacement.  There  is  still  an  ur-  most  reasonable  rates  for  desirable  ,  Earnings  of  the  Craig  Bit  Co.  for  | 

foreign  countries.  I  nder  the  new  LiV6  Cattle  CXpOttS  gent  need  for  the  switching  of  more  schemes.  :  the  year  ended  July  3  will  be  sub-  j 

investment  provisions,  Canadian  li.e  DorllisoH  1Qd7  stantially  ahead  of  the  preceding' 

insurance  com.panies  wiil  find  many  _  year.  Net  profits  for  the  nine; 

tunit';e3''TnTTTT5omf^^^^^^^  Exports  of  live  cattle  from  Can-  SaSkfllchEWSIl  N6W  D69l  tT°$S‘\4T^OT  $^87^^  a  Sare^’on^S  ' 

The  steady  growth  in  the  funds  aUa  to  all  destinations  in  1947  total-  3a  >KCl  ICI  O  I  I  >  l^Cai  to  $68  .42,  or  $6.87  a  share  on  ^ 


Live  Cattle  Exports 

Declined  For  1947 

Exports  of  live  cattle  from  Can¬ 
ada  to  all  destinations  in  1947  total- 


to  be  invested  by  the  companies  has  led  83,233  head,  according  to  the 
been  accompanied  by  increasing  annual  review  of  the  Live  Stock 
difficulty  in  finding  suitable  invest-  Market  and  Meat  Trade,  issued  by 
me-uLs  li’ithin  the  classes  presently  the  Marketing  Service  of  the  Do- 


Great  quantities  of  capital  goods  It  is  a  very  definite  policy  that  fl¬ 
are  still  needed  to  overtake  arrears  nance  should  al'ways  be  ready  at  the 
of  replacement.  There  is  still  an  ur-  most  reasonable  rates  for  desirable 
gent  need  for  the  switching  of  more  schemes. 

Saskatchewan's  New  Deal 

By  R.  J.  DEACHMAN 


Earnings  of  the  Craig  Bit  Co.  for  | 
the  year  ended  July  3  will  be  sub-  j 
stantially  ahead  of  the  preceding  ' 
year.  Net  profits  for  the  nine  ; 
months  ended  March  27  amounted  , 
to  $68,742,  or  $6.87  a  share  on  the  ; 
$10  par  preference,  compared  with 
$45,502  or  $4.55  a  share  for  the  year 
ended  June  30,  1947. 

For  the  quarter  ended  March  27,  ' 


me.TLs  within  the  classes  presently  the  Marketing  Service  of  the  Do-  THE  political  scene  shifts  sharp-  vital  interest  to  the  workers.  Pri-  For  the  quarter  ended  March  27,  ; 

prescribed  bv  the  Act.  minion  Department  of  Agriculture,  ly.  No  sooner  had  the  C.C.F.,  with  '’ate  industry  works  in  the  light,  net  earnings  amounted  to  $27,965, 

While  the  ‘princip’e  of  restricting  Ottawa.  the  assistance  of  the  Canadian  Con-  P®vernment  industry  should  do  like-  well  above  $18,401  for  the  second  , 

the  investments  of  insurance  com-  Of  tne  total,  29,897  were  pure-  p  t  i.  •  j  ^  v’.  i.ie.  quarter  and  $22,i36  for  the  three 

p,anies  is  well  established  in  Cana-  bred.  Of  these,  28,248  went  to  the  8'’®^-’’  gained  a  few  city  During  the  last  few  months  we  months  ended  Sept.  30,  1947.  It  is 

di.an  la-.v.  nevertheless  ne’w  types  United  States,  310  to  the  United  Ontario,  than  it  came  face  have  had  reports  from  the  Indus-  understood  that  results  for  the  final  ; 

of  sound  inve.stments  not  within  the  Kingdom,  797  to  China  and  the  re-  ^®'®®  near  defeat  in  tries  of  London,  Brantford  and  Re-  quarter  were  ahead  of  the  three  pre-  ^ 

prescribed  classc.i  are  continually  rnaiiui-cr  were  shared  by  about  20  Saskatchewan.  Oh,  yes,  it  still  re-  gina.  In  each  case  the  reports  show  vious  quarterly  periods.  | 

coming  into  existence.  Frequently  oiher  countries,  mostly  in  South  legislature  ^^-ho  got  the  manufacturer's  dollar.  At  March  27,  current  assets,  in-! 

the  best  of  them  are  availab’e  for  America  and  the  Caribbean  area.  railea  to  obtain  a  majori^  of  This  publicity  was  the  answer  to  eluding^  inventories  of  $199,329,  I 

only  a  short  tiine  before  bein;?  Although  beef  cattle  and  calf  ex-  popular  vote  and  that  must  have  many  false  statements  in  regard  to  amounted  to  $399,022,  and  current 

taken  up  by  other  investors.  port.s  to  the  United  States  were  re-  some  of  the  fight  out  of  Mr.  profits.  The  public  has  the  right  to  liabilities  to  $168,539,  leaving  work- 

5Iortgage  .\nd  Real  Estate  stricted  throughout  the  year,  cattle  Douglas,  whose  fame  as  a  story  know  what  is  happening  in  industry,  ing  capital  of  $230,463,  against 

Canadian  life  insurance  compan-  for  dairy  purpose.s  continued  to  takes  precedence  over  Then  why  should  the  Saskatchewan  $179,177  at  Sept.  30.  1947.  Fixed 

ies  are  now  permitted  to  invest  in  cro.ss  the  border  to  the  number  of  ^''®  a  statesman.  Democ-  Government  fail  to  make  known  the  assets  after  depreciation  wore  val-  ' 

mortgages  in  excess  of  either  the  45,800  head.  works  better  when  the  oppos-  record  of  each  company  so  that  the  ued  at  $88,528.  I 

present  legal  limitation  of  60  per  The  value  of  all  cattle  exported  '^8!  forces  are  fairly  well  matched,  people  who  foot  the  bills  or  accept  -  | 

cent  of  the  value  of  the  property  reached  clo.se  to  $15  million  com-  balanced  legislature  will  the  profits  may  know  what  progress  Concrete  Building;  Block  I 

or  the  limits  prescribed  for  National  pared  with  about  $18  million  in  ’’®  ^  8ain,  not  a  loss,  to  the  Prov-  has  been  made  by  the  Government  Prnriiiptinn  ITn  Fnr  Mav ! 

Housing  Act  loan.i  where  the  ex-  jgje.  ince  of  Saskatchewan.  It  may  even  of  Saskatchewan  in  its  industrial  i  ui  , 

,  •  Pr„c,uctl«„  „t  c„„crele  b„i,d,ng| 

,.W.5  tbe  rr.b.-ty  1.,  locate  o,  by  Cool  and  Coke  Output  Oluuona.  Than  It  1.,  ea.a.ati.I  that  the  gov-  .Tow’d  a TTrT.j'  °„TtTe' 

one  of  Its  provinces  or  .states.  Aoril  Above  Last  Year'  )(.:(.  prnmpnt  ,n  spaPofpiip..to„  ..lal.ia  7  a  ..t__  o  .‘tf’ ' 

Previou.s  to  these  amendment.s 
being  passed  by  Parliament,  there  q(.j 
wa.s  authoritv  in  the  Act  only  for  Artrii 


Coal  and  Coke  Output  oluUons  '  ...  .  ""  blocks  -  solid,  hollow  and  cinder 

Am.:!  I  I  it  X.  at  Then  it  IS  essential  that  the  gov-  showed  a  marked  increase  in  May, 

April  ADOVe  Last  lear^  ^  ^  emment  in  Sa.skatchcwan  should  totalling  3,758,700  pieces,  as  com- 

-  I  There  are  many  thing.s  to  be  take  into  consideration  the  peculiar  oared  with  3,252,300  in  April  -and 

Ottawa.  —  Production  of  coal  in  straightened  up.  The  Gov’ernment,  character  of  it.s  agriculture  and  in-  j  938,000  in  '  the  corresponding 

April  amounted  to  1,603,000  tons,  up  in  its  early  enthusiasm,  tried  to  dustry.  Agricultural  production  in  month  last  year,  according  to  the 


Scotia  and  New  Brumswick  were  idle  had  been  telling  about  profits  in  tuates  more  than  in  any  other  prov-  ■  m  Wwh 

T w.,  >«  Ibe  f.r.t  bu.ln<,..  Tb,.,.  Indu.tri.,  function  mcc.  I.c.vlng  a.Wc  fo?thc  tnoment 

found  desirable,  particularly  in  View  f®®*-  '"®f’^bs  of  this  year,  5,775,000  -n  a  dark  room.  -There  has  been  the  means  of  overcoming  thi.s  sit-  i  3  134  OoV  S  moSth’.s  output 

of  ne-w  legislation  in  O.ntario  unde'  tong  were  produced  compared  with  no  profit  and  oss  statement  of  in-  uation  it  is  obvioii.s  that  Sa.skat-  l  concrete "  bricks  was  1  868  700 

which  the  Government  of  that  ^^e^o.OOO  in  the  similar  period  of  dividual  industries.  We  have  the  chewan  should  take  this  factor  into  O^^a 

Province  has  authority  to  guarantee  19^-,  T'”;'  why  consideration  in  it's  yearly  budgets.  ,  and  of  cement  drain  p^  seX^ 

exc°.<.‘  mortgages.  ’  C'0>'e  production  in  April  totalled  should  the  e.ssential  facts  be  hidden  Public  works  should  be  restricted  in  |  and  (mfvert  me  I 

Many  commercial  and  indu.strial  317,000  tons  compared  with  334,000  from  the  people  of  Saskatchewan  good  times  —  reserves  built  up  and  i  with  in  4nn  ’ I 


Many  commercial  and  indu.strial  317,000  tons  compared  with  334,000  from  the  people  of  Saskatchewan  good  times  —  reserves  built  up  and  (  Vo  400 

con;'  rns  have  for  some  time  been  iri  March  and  282,000  in  April,  1947.  'vho  are  the  stockholders  of  these  these  reserves  used  in  times  of  ’  '  '  ”  _  ’ 


showing  an  increasing  desire  to  use  During  the  first  four  months  of  this  efforts  but  have  no  stock  to  show  stringency  as  partial  compensation  nriMiviov  tar  niRFf'TORss 

the’r  capital  more  directly  in  their  year,  1.265,000  tons  were  produced  for  it,  get  no  dividends,  and  are  for  depre.s.sed  conditions.  i/w*  i j.v»iva 

busincis  operations,  and,  where  as  against  1,217,000  in  the  like  asked  to  accept  hearsay  as  ample  The  pre.sent  Government  has  re-  ^  special  general  meeting  of. 

bus'ntss  property  is  involved,  to  period  of  1947.  evidence  of  prosperity  on  the  in-  versed  this  process.  La.st  year  it  shareholders  held  in  Montreal  this  j 

reii’  to  a  much  greate'  extent  than  Imports  of  ccal  in  April  amounted  diistrial  front.  I  boasted  of  a  budget  far  higher  than  week,  the  board  of  directors  of 

formerly  on  long  term  lease  a-  to  1,035,000  tons,  a  decline  of  33  per  What  would  the  C.C.F.  say  if  the  other  Western  provinces.  It  calls  ^°'”‘.®‘®®  .^bemical  Co.,  Ltd., 

rarigerr  ents.  .An  attractive  method  cent  compared  with  April  1947,  records  of  private  industry  w'ere  as  for  an  expenditure  higher  than  those  was  incre^ed  trona  one  ot  ten 

of  investment  is  therefore  open  to  while  exports  totalled  117,000  tons  scant  as  the  records  of  Saskatche-  of  Ontario  in  1926,  higher  than  ®*'‘®®'®''s  'O  one  ot  12  aireciors. 

investors  like^  the  life  in.surance  compared  with  23,000  a  year  ago.  wan  indu.strie.s?  Private  industry  Quebec  in  1937.  It  a.ssumed  appar-  Edward  Plunket  Taylor,  C.M.G,, 

cornpanies  which  can  acquire  prop-  -  now  puts  its  cards  on  the  table.  I  ently  that  there  would  always  be  ^®*'  Phillips.  C.B.E., 

erties  for  rental  over  a  term  o:  in  an  average  peace-time  year,  have  before  me  a  report  of  one  of  prosperous  years.  D.S.O.,  M.C„  were  elected  to  com- 

ycars  to  one  or  more  commercial  the  world  produces  about  35,000,000  our  largest  industries.  It  is  en-  With  some  reserves  on  hand  for  fbe  board, 

or  industrial  concern.i  where  the  tons  of  sugar,  and  the  United  States  titled  "Report  To  Our  Employes",  the  rainy  day  the  government  may  ___________ 

all  normally  consumes  a  fifth  of  this  It  tells  the  story  of  progress  from  proceed  to  develop  the  other  re-  ; 

iT,  fho  .rirvo’rtir  an!  al  total  output.  \  the  workers  point  of  view.  It  is  of  sources  of  the  province.  One  thing 

vestment  in  tne  property,  am  ai  _ _  _  _  _  ‘  ■  ■  j  i. 

the  same  time,  provide  a  reason-  —  •  - ^ - - -  i"  la  F 

'  Truman  Fighting  Speech  \  . 


investment  is  particularly  attr.nc- 
live  to  a  life  insurance  co.mpany, 
provided  the  tenant  is  of  sufficient 
financia'  strength  to  carry  of  the 
terms  of  a  long  lease,  as  the  com- 


Might  Mahe  U.S.  History 


(Continued  from  page  1) 


pany  is  assured  of  a  long  term,  policies  take  little  account  of 


.stable  investment. 

Revenue  Bonds 

The  use  of  revenue  bonds  to  fi- 


Canada,  and  never  did.  But  un¬ 
fortunately  for  us,  we  do  not  run 
American  elections,  or  we  might 
have  Democrats  in  oftener;  how- 


But  he  printed  it,  and  it  ought 
to  do  us  some  good. 


it  mu.st  get  clear  in  mind  —  it  can¬ 
not  a.ssume  that  the  making  of 
profits  is  a  crime  and  then  start  in 
bii.sine.s.s  and  boast  of  the  profits  it 
is  making.  ; 

>(.  af.  :f. 

Let  us  look  at  thi.s  question  of 
profits  for  a  moment.  What  would  i 


I  will  have  something  to  say  worth  to  Saskatchewan  if  the 


nance  certain  self-supporting  uti'i-  !  ever,  we’ll  have  to  take  what  we 
tie.s  and  public  projects  has  become  get  and  like  it. 


well  established  and  seems  certain 
to  be  of  increasing  importance  in 
the  future.  The  recent  trend  in  mu¬ 
nicipal  management,  particularly  in 
the  United  States,  is  more  and 
more  in  the  direction  of  providing 
nece.s.sary  public  facilities  of  vari- 


if.  af.  af. 

Apropos  of  conventions,  I  met 
Westbrook  Pegler,  pungent  col¬ 
umnist  for  the  Chicago  Herald 
and  Examiner,  and  he  honored  me 
with  a  few  sticks  in  his  column. 


I  about  the  Liberal  convention,  but 
I  I  do  want  to  come  back  to  my 
i  theme  that  Truman  sounded  like 
;  a  real  leader  in  his  acceptance 
I  speech.  I  would  like  to  point 
I  out  that  about  80  per  cent  of 
I  the  pre.ss  were  pro-Republican, 
;  and  thus  Truman  never  did  get 
j  a  real  break  in  the  newspapers. 

I  Finally,  when  a  party  starts 


ous  kinds  through  the  medium  of  j  told  him.  as  I  told  many  Amer-  ,  Knawnie  wui.  luc  m.-nuc-i 

self-liquidating  projects.  leans,  that  we  were  having  our  I  the’  party  politic  Therefore  it  is 

This  type  of  security  is  cited  a.s  convention  for  the  Liberals  in  ;  hard'^lrthis  wriU 

sn  example  of  the  cla.ss  of  asset  August,  and  it  was  news  to  him.  they  can  stop  Dewev  But  on  the 

the  life  insurance  companies  may  .5 -  .  .  ^®®y  ®an  sjop  ue^  ®n  ^® 

find  it  desirable  to  acquire  under  not  now  specified  in  the  acts  but  .  ^  ^  ^ 

the  new  freedom  given  them  in  the  which  Canadian  companies  may  ac-  ;  ®®^  ®^^’ 

recent  amendments.  i  quire  under  the  new  powers  given  H.  L.  Mencken,  sage  of  Balti- 

The  legislation  also  recognizes  j  to  them.  Accordingly  amendments  more,  told  The  Financial  Times 
the  desirability  of  permitting  Brit-  have  been  included  to  enable  the  that  "a  good  war  scare"  would 

is,h  and  foreign  insurance  compan-  ;  Minister  to  permit  the  companies  elect  Truman.  He  did  not  seem 


witn  a  tew  sticKs  in  nis  column.  fighting  inside  itself,  it  ig  the 
But  he  also  did  a  useful  thing.  !  very  worst  form  of  political  can- 
I  told  him.  as  I  told  many  Amer-  |  ggr,  gnawing  out  the  insides  of 
leans,  that  we  were  having  our  1  the  party  politic.  Therefore  it  is 
convention  for  the  Liberals  in  hard  at  this  writing  to  see  how 
August,  and  it  was  new.s  to  him.  j  they  can  stop  Dewey.  But  on  the 
ot  Vow'7pecifi7d~[n"  the  actsliut  '  hand.  November  still  is  a 

rhirh  ranartian  comn.-inids  mav  an.  '®®8  Way  off. 


H.  L.  Mencken,  sage  of  Balti- 


profits  of  agriculture  were  advanced 
,  5051  above  the  present  level?  There 
would  be  more  men  engaged  in  agri- 
:  culture,  more  business  in  stores, 
more  freight  on  the  railways. 

I  I'rofit.s  are  a  yard-stick  of  efti- 
I  ciency.  Ask  the  merchant  what  he 
I  thinks  of  profit.s  —  they  mean  ex¬ 
pansion  —  more  busines.s,  more 
;  prosperity  and,  not  infrequently  a 
lower  price  to  the  public.  Does  not 
a  profit  serve  a  purpose!  It  is  what 
O.  Henry  once  termed  the  third  | 
I  ingredient,  the  thing  which  gives  I 
the  flavor  to  the  soup.”  We  can’t  ' 
I  do  without  competition,  or  without  j 
profits.  I 

!  There  is  one  industry  in  America,  ! 
one  of  the  biggest,  where  competi-  i 
tion  is  so  keen  that  if  profits  were  I 
;  eliminated  it  would  be  impo.ssible  to  i 
!  increase  the  wages  of  labor,  pay  ' 


les  doing  business  in  Canada  to  hold  ,  to  vest  in  trust  against  Canadian  to  think  it  could  otherwise  be  |  more  for  the  raw  material  or  lower 
as  assets  against  their  Canadian  |  liabilities  assets  other  than  those  achieved.  I  guess  that's  about  the  ■  the  price  to  the  consumer.  Think 


liabilities  investments  ivlilch  are  already  specified. 


that  over  —  name  on  request. 
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(Continued  from  page  6) 
gaged  to  the  hilt  but  our  soul 
too  has  disappeared  in  the  mire 
of  deceit  and  unreality. 

We  who  have  inherited  the 
ruins  of  ideas  and  systems  of  the 
Victorian  age  are  singularly 
afraid,  or  incapable  of  taking  up 
the  immediate  tasks.  We  must 
always  grasp  after  the  bigger 
solutions,  the  eternal  problems; 
we  never  get  around  to  building 
brick  by  brick  because  we  are  al¬ 
ways  in  haste  to  get  our  name 
attached  to  something  really  big 
and  monstrously  novel.  But  we 
are  still  tied  to  the  habits  of  the 
past  by  speaking  again  of  na¬ 
tional  wars — as  if  there  ever 
could  be  a  national  war  again 
anywhere.  Only  this  colossal  er¬ 
ror  makes  us  talk  as  if  a  treaty 
between  countries  forming  a  ra¬ 
ther  haphazard  geographic  group¬ 
ing  would  automatically  assure 
solidarity  within  these  countries. 
af.af.af 

In  spite  of  all  we  know  now  of 
split  allegiances,  of  hidden  as 
well  as  of  open  purpo.ses,  we  still 
talk  as  if  there  could  be  .secur¬ 
ity  in  the  combining  together  of  a 
number  of  countries,  each  one  of 
which  carries  the  cancer  explo¬ 
sively  within  its  own  body.  In¬ 
stead  of  looking  at  our  own  er¬ 
rors  and  making  step  by  step  at¬ 
tempts  to  redeem  them,  from 
what  we  have  and  according  to 
what  we  need,  we  are  once  again 
proposing  to  build  something,  the 
end  of  which  is  in  a  future  so 
far  removed  that  no  one  in  his 
senses  can  dare  trust  it. 

Let  Western  Union  coalesce  by 
all  means;  encourage  the  mem¬ 
bers  to  wipe  out  the  shame  of  a 
thousand  years  of  war,  more  of¬ 
ten  incidentally  between  Britain 
and  France  than  between  Britain 
and  anybody  else  on  the  conti¬ 
nent.  Let  them  by  all  means 
confirm  that  they  would  be  only  ^ 
the  forerunners  of  an  ever  wider  i 
union  of  European  land.s,  each 
one  is  needed  if  the  whole  of  it 
is  to  survive  its  internal  weak- 


t^teckoMsuA.- 


I  nesses.  But  let  us  not  speak  < 
joining,  economically  and  pol 
I  tically,  a  Union  whose  individu: 
j  members  still  prove  unreliab' 

I  and  whom  we  would  not  chose, 
we  had  a  choice,  as  our  next  doc 
neighbors. 

As  long  as  ideological  and  se 
curity  questions  permit  us  to  d 
so,  we  may  safely  promise  ther 
the  support  that  will  buck  u 
their  spines.  But  as  long  as  w 
are  dealing  with  a  third  fore 
and  seeing  that  we  are  securel 
tied  to  one  of  the  other  two,  ar 
we  safe  in  taking  it  for  grante^ 

I  that  the  third  force  will  alway 
I  be  on  our  side;  are  we  safe  ii 
I  assuming  that  socialist  bankrupt 
t  cies  will  not  one  day  be  followei 
•  by  more  radical  forms  of  expres 
i  Sion.  We  should  look  awfully  sill; 

I  if  our  figures  would  once  mor’i 
prove  wrong.  After  all,  when  yoi 
come  to  think  of  it,  not  a  singk 
i  one  of  the  war  and  postwar 
!  premises  upon  which  positive  ac 
;  tion  was  taken  and  expressed  ir 
I  pact  and  treaty,  has  been  founc 
j  to  have  been  reliable. 

!  The  Western  Union  band  wagor 
'  is  not  really  attractive  enough  tc 
justify  a  scramble— nor  is  any  ol 
'  the  governments  than  sponsored 
;  the  Union  quite  secure  in  the  en- 
I  joyment  of  power.  As  a  matter 
;  of  fact  the  chief  one  has  just 
;  fallen  in  typically  Gallic  fashion. 

O.  E.  R.  Shareholders  To 
Get  All  Purchase  Pric 

Ottawa — Action  has  been  takei 
Ottawa  Electric  Railway  advise: 
to  make  the  entire  amount  the  cit 
will  pay  as  purchase  price,  $6,000, 
000,  available  for  the  140, '788  com 
mon  shares. 

In  addition  to  calling  for  re¬ 
demption  the  2 ',2%  serial  bond: 
series  "A”,  amounting  to  $1,000, 
000,  purchase  has  been  made  of  re 
maining  funded  debt,  $1,000, OOi 
3'/r  20-year  sinking  fund  bonds 
series  B.  This  bears  out  a  state 
ment  by  company  that  liquid  asset 
were  more  than  sufficient  for  th« 
entire  $2  million  funded  debt. 
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TROPICAL  WEIGHT 

SUITS 

$3450 


It  is  easy  to  stay  comfortable  and  be  well 
dressed,  all  through  the  Hot,  Wilting  Summer 
days  which  are  ahead  if  you  wear  one  of  these 
whisper  weight  Fashion-Craft  suits  that  always 
retain  their  smart  good  looks  .  ,  ,  attractive 
summer  colours  in  single  and  double  breasted 
styles. 


274  St.  James  in  Insurance  Exchange  Bldg. 

974  St.  Catherine  St.  W.  Z81  St.  Catherine  St.  E. 


THE  FINANCIAL  TIMES,  JIILV  23,  19*8 


ABOR  COSTS  ARE 
FACTOR  IN  COAST 
MINE  SHUT-DOWN 


Western  Oil  News  ^EST  RELIEVED 

- - - -  COCHENUUR  MINES'  ^continued  from  page  D 

Oil  deliveries  from  the  Lloyd-  I  Oil  &  Refining  Co.  and  Jupiter,  this '  i  t-.i  ».  ■ 

minster  field  reached  an  all-  time  time  on  a  1,280-acre  unit  in  Sa.skat- 1  0,1  ,  Elevators  Associa- 

high  of  4,709  barrels  a  day  during  i  chewan,  20  miles  due  east  of  Lloyd- 1  Increases  Shown  In  Every  1  tion.  A  similar  position  was  taken 


WEST  RELIEVED 

(Continued  from  page  1) 


June,  it  is  reported.  This  compared  1  minster  and  eight  miles  east  of  the 

-  with  a  daily  average  of  3,473  bar-  |  first  success,  known  as  Husky-Ju- 

ilbak-Premier  to  Suspend  in  May.  Deliveries  for  the  first  I  piter-McLaren  No.  1,  now  on  steady 


Month  And  Monthly  Produc¬ 
tion  Doubled 


Due  To  Inability  To  Meet 
Wage  Increase  Demands 


six  months  of  the  current  year  |  production.  <  rr-  *  .  a  _ 1.  ;  i  > . . .  — *  ■ -  — 

totalled  645,825  barrels  as  against  j  qn,-  latest  discoverv  is  Huskv- i  •  ,  steady  improvement  I  niea.sure.  Developments  revealed, 

243,806  barrels  for  the  correspond- i  jJ^er-McLwen  No.  2  making  two  I  "^GoSTline,  in  rXT  moil^^^  however,  that  there  was  a  strong 
mg  period  a  year  ago.  Durtng  |  .r  '  fns  under-current  of  opposition  m  every 


by  Premier  Carson  and  by  a  host 
of  farmers  all  over  the  prairies. 

On  the  surface  there  appeared  to 
be  pretty  solid  support  for  the 


-  ing  period  a  year  ago.  During  1  ' f**"®  co  u  in  icicoi,  moiiuia  under-current  of  opposition  in  every 

NONE  PROSPERING  June  the  84  wells  on  the  Saskatche- :  being  the  tWrd  discovery  dur- .  ^J^'^by  the"companv.‘'ouTp^uT  h^^^  political  party  and  in  those  agri- 

-  wan  side  produced  an  average  of  >  •  _  wppUo  in  «?asUaf.  i  •  ^  ^  '  -  r.  cultural  organizations  whose  sup- 

Speclal  Correspondence  2,754  barrels  daily.  Alberta's  "^2  i  P  being  set  i  iemb^^^risine  from ’ll8^897"^n  ?he  Po^t  was  taken  for  granted,  as  well 

Vancouver.  —  Increasing  costs  of  blrrelTXuv  production ^test  will  be  made  '  jast  month  of  1947.  to  $102,290  in  farmers  themselves, 

reduction  have  already  resulted  in  duced  1,955  barr^s  daily.  within  the  next  few  days.  |  May  with  a  further  increase  to  an  expression  in  the  house 

le  shutdown  of  one  of  British  .  *  c*  ,  .  ^  „  TTndcr  tne  nartnershin  arrana-e- !  estimated  $137,000  in  June  The  of  commons,  in  the  senate  and  even 

olumbia’s  most  important  gold  G„'^ernment  an  oTwefl^^ith'^^areat  ment.  Jupiter  ^will  recefve  50  per  i  June  figure  is  an  all-time  monthly  Th  Agriculture, 

lines  and  seyeral  others  haye  been  p^nSty”  h^  S  drilled  in  i  cent  interLt  in  an  additional  1,280-.’  high  for  the  mine,  exceeding  the 

hreatened  with  suspension  as  a  unit  contiguous  to  the  new  ,  rate  of  peak  production  in  1913  the  latter  body  the  Alberta  members 

i^hlVLatTB^^^Somp^mlTnrhra^^o  roleums^  Ltd.  Frank  W.  Turnbull,  discovery,  to  be  selected  in  640- ,  when  gold  was  bringing  $38..50  an  pp^,Pthe"fjniteTFarmTrTof  AlberU 

iralome  and  Plonear  gold  mlnaa  In  ?nn''“"f’i,‘’'e,pnw“STroducfng‘"  SrdaUrral™d 'by  the’SnauU  ”g  en-  "“Smating  June  outpul,  prodoc-  ’  »“'l  '.’"..’''"“'J 
“.rnrgrrw.™Tn"7omlTt;°  ,  n 

ay  nigner  wages,  put  some  oi  ine  jQ^.g^ade  crude  at  its  location,  84  The  next  joint  try  is  to  be  made  ,  I'J25,0< 2,  of  \\hich  $333,813  was  A^cn  ha«  nro-npH  thaf 

.caTed  rej'eaenhe  mfnersTlea  Lloydminster.  on  a  Rivercourse  unit  of  1,280  acres.  P;;°“  f  [on  aSt  the  measure  was  not  conftitutional 

ThP  first  mnior  minA  nntiiaiiv  to  "^*^6  Company  plans  to  drill  a  se-  about  SIX  miles  west  of  the  f^one  S  Sll  01  a  ton  iar  the  ®"d  that  75  per  cent  of  the  western 

The  first  inajor  mine  actually  to  ^pp^j  bole  10  miles  north.  No  oil  Rock  producing  acres  m  Saskatche-  $191>2o9,  or  ifii-di  a  ton  for  the  ,  onnosed  to  it 

ease  operation  is  the  Silbak-Pre-  bad  been  found  in  the  region  prev-  wan.  The  well  is  to  be  spudded  in  :  fifst  quarter.  Mill  haridled  19,235  »  ^  ,  .  .  1, 


Good  Companions 


oier  Gold  Mining  Co.,  in  the  Port-  jously, 
and  Canal  area.  Dale  L.  Pitt,  man- 


i  this  week-end. 

I  H- 


j  tons  in  the  latest  quarter,  against 
17,368  in  the  first. 


Complimentary  Legislation 
The  bill  however,  did  not  direct 


glng  director,  declared  that  owing  a  gravity  meter  survey  to  be  Now  drilling  beiow  4,580  ft.  in  The  company’s  fiscal  year  ended  i  the  wheat  board  to  handle  the  mar- 
o  high  operating  costa  the  company  followed  by  seismograph  is  slated  I  the  Devonian  Formation,  Inter-  ^1  and  output  for  the  fiscal  geting  of  coarse  grains;  it  simply 

imply  could  not  meet  the  demands  to  commence  in  about  ten  days  on  I  Leduc  Oil  Co’s  No.  1.  Well  is  $74b  oou,  oo^n  from  empowered  it  to  do  so.  When  the 

if  its  miners  for  a  dollar-a-day  wage  the  extensive  reservations  held  by  I  scheduled  for  completion  in  the  next  j  f995,578  proauced  in  the  previous  matter  was  before  the  federal  house 
ncrease  and  that  rather  than  agree  pacific  Petroleum,  its  subsidiary  j  two  weeks.  With  three  Imperial  Oil  Rt.  Hon.  C.  D.  Howe,  minister  of 

o  their  terms  the  whole  operation  Atlantic  Oil  and  its  associated  com-  j  producers  —  Nos.  4-6-13  offsetting  moAia  commerce,  ventured  the 

vould  be  closed.  About  250  men  :  panics  Princess  Petroleum  and  Em-  j  it  on  the  west,  north,  and  north-west  ‘  ^  opinion  that  the  transfer  would  not 

ire  affected  with  a  payroll  that  has  ,  pire  Petroleum,  sUtes  James  Rich-  !  and  well  logging  according  to  form.  f„  --hAjiiAB  fr^m  1a[aI  unless  there  was  comple- 

leen  aycraging  $40,000  a  month.  |  ardson  &  Sons.  |  every  indication  points  to  a  new  [”  levef  during  the  past  six  '^®"'^3ry  legislation  by  the  three 


CCS  iiiAL  ou  A  1  AS  uctii  iiicL  be  Valid  unlcss  there  was  comple- 
tracing  the  orebodies  from  level  lAmsiatinn  hv  thA  thrAA 


For  sixty  years,  Old  Chum  has  been  a 
great  favourite  with  beginners  and  veterans 
alike  .  . .  because  there's  no  other  tobacco  just  like 

Old  Chum  for  day-in,  day-out  smoking!  It's  a  real 
man's  smoke  —  fresh,  cool,  wonderfully 
satisfying  in  every  way.  Try  a  package  today! 

OLD  CHUM 

The  Tobacco  of  Quality 


A  ^  program  will  cover  the  major  successful  producer.  |  ,„onths.  The  result,  he  says,  is 

>ritish  Columbia  s  most  famous  gold  ,  more  than  600,000  acres  in  *  ^  .  *.  *  !  the  mine  is  in  the  best'  phyi 

iroducers.  Thirty  years  ago,  as  the  g,.gJ^g  scattered  over  a  300  mile  long  Dalo  O'l  Co.,  Ltd.,  advises  that  condition  in  its  10-year  history. 

;>remier  mine,  it  was  regarded  as  ^be  Wintering  Hills  60  !  its  No.  7  well  in  the  Blackfoot  area,  i  _ ^ _ 

me  of  the  richMt  properties  on  the  o,,jjg  gggj  of  Calgary  to  Lesser  j  Lio>’«i"'iinster,  has  been  ‘^o'^P'®ted  _  ___  _  11  1 

:ontinent  and  it  paid  dividends  ag-  5,^^^  ^ake  100  miles  north  of  Ed-  i  at  2,000  feet  and  it  cored  two  oil  QfML\  TCDC  MA|(UC 

rregating  more  than  $20,000,000.  It  ^^onton  It  is  exnected  that  the  first  '  sands,  one  from  1992  to  1999.  This  UlflLllj  1  LlillJ 

vas  previously  controlled  by  Amer-  [[.‘oTwill  start^  on  a  40:000  acre  !  niakes  the  sixth  completion  by  the  /I  At  THITA 

can  Smelting  &  Refining  Co,  crown  reservation  in  the  Clyde  area,  company  in  the  quarter  section,  with  ]  C  A  ||  ClMl| 

None  of  British  Columbia’s  gold  north  of  Edmonton.  I  fP®  other  five  W’ells  on  the  lease  ;  iJiilJlL  UvlJl/  i  1111/ 

■nines  has  been  prospering  during  41  lyi  41  averaging  50  barrels  a  day. 

the  past  few  years.  Their  troubles  Col.  E.  Gerald  Hanson,  director  of  TP®  company  states  No.  7  is  the  i  .  •  w,  . 


pasL'  s^  SJ^piSicer  SslS^hS 

t^e"mfAe'^fs  'in^^the^Ltt''^Dhv's\cll  Passed  it.  Manitoba  stoutlv  refused, 
the  mine  is  in  ine  nest  physical  j 

condition  in  its  10-year  history.  Alberta  strided  the  fence.  After 

_ 1 _  a  year  s  bickering  the  final  result  is 


"Te'twJ™  G.™„  .nd  Mr  opipr  nippp  pfc  OfTTI  ClUlf HT 

Howe  a  lengthy  controversy  ensued  lIvluL  llluLu  ,  uLL  uL  I  I  LLIYILM  I 

which  was  given  reams  of  space  in 

the  western  press,  though  few  ap-  (Continued  from  page  1)  (Continued  from  page  1) 

parently  read  it.  The  Manitoba  .  .  i.  1  -  '  ' 

premier  asserted  that  no  comple-  when  primary  steel  price.-?  were  ing  Montreal  Power  the  Quebec 

mentary  legislation  w’as  required:  raised,  there  had  been  a  number  Hydro  obtained  a  controlling  in- 

that  the  federal  authorities,  realiz-  '  ,  ^  .  .  mi.  .  '  *  •  -r,  ai-  . 

04  important  cost  increases.  The  terest  in  Beauharnois.  Minontv 


(Continued  from  page  1) 


(Continued  from  page  1) 


1  ^Ul.  Hd.  VjrdalU  ZxcXllOLfl  If  UllCvtUl  - - ^ - —  ^  ^  m**  as'  .a--  a  •  i  caiO^U,  WilCXC:  IIAU  UCCll  el  JlUlIliJCl  V/ kf  ka  1 1  n  AUi  I  kt  4 11 1 1  lii- 

stem  from  the  war  days  when  gold  Home  Oil  Co.,  on  his  return  to  first  completion  of  a  10-well  pro-  ;  Provincial  Resources  >J|n>ster  that  the  federal  authorities,  realiz-  important  cost  increases.  The  terest  in  Beauharnois.  Minority 

.mining  was  officially  relegated  to  Montreal  from  a  trip  to  Calgary,  re-  gram  for  1948.  |  Announces  Strike  in  Maddv  >ng  the  unpopularity  of  many  ^  _  ,  .  f  *v,  ■  »  f.! 

aon-essential  Industry  and  the  oper- I  ported  on  company’s  Leduc  holdings,  i  Lake  Region  aspects  of  the  measure  an^d  the  .  ^  1  so  rg  loiers,  o  pro  ec  cir  meres., 

ations  were  starved  of  labor  and  '  No.  8  well  has  been  placed  on  pro-  !  Another  step  towards  the  testing  ;  _ ^  serious  doubt  as  to  whether  the  pro-  that  it  had  become  neces.sary  to  ,  formed  committees  both  in  Mont- 

new  machinery.  I  duction  and  a  running  production  of  fi'®  Gulf-Pincher  Creek  well  has  Regina.  _  Gold  has  been  dis-  workable  at  all  were  simply  pass  a  portion  on  to  customers.  '  ,.^31  Toronto.  A  board  of  arbi- 

Additional  difficulty  was  created  !  string  of  casing  is  being  done  in  No.  be®n  taken  as  the  long  string  of  covered  at  the  north  end  of  VVaddy  detailed  these  as  an  annual  tration,  appointed  bv  provincial 

for  the  gold  mines  w'hen  the  Cana- j  6.  Derrick  from  No.  8  is  being  being  hauled  on  Lake  approximately  100  miles  north,  f  „  ,  .  go%ernments  increase  m  Stelco  wages  of  •  ^o^ernment  has  had  the  question  of 

dian  government  returned  the  Can-  !  moved  to  No.  1  location  to  run  a  to  location  from  Pincher  Creek.  The  northeast  of  Lac  La  Ronge,  Sas-  ^  ®  machine.  000,000;  increase  in  prices  of  pur-  government,  has  had  the  question  ot 

adian  dollar  to  parity  with  the  U.S.,  '  liner  in  order  to  place  this  well  on  o*'®w  was  conditicming  mud  and  j<atchewan,  according  to  an  an-  The  government  has  admitted  ch^ed  steel,  ingots  biHet.s,  and  valuation  before  it  since  .larch  of 

thus  automatically  removing  the  10  I  production,  which  job  should  be  start  of  running  the  pipe  will  be  nouncement  by  Hon.  J.  L.  Phelps,  that  the  coarse  grains  marketing  ,,  producers  this  year.  All  indications  point  to 

per  cent  premium  which  had  pre- i  completed  early  next  week.  The  |  *7iade  soon.  provincial  Minister  of  Resources.  hill  was  a  response  to  a  request  of  $3,000,000  a  .v®sr:  a  settlement  having  been  delayed 

viously  been  enjoyed,  and  which  had  '  derrick  will  be  skidded  then  to  No.  Walter  Marr  No.  1.  Gulf’s  second  According  to  a  preliminary  .vport  from  the  Canadian  Federation  of  several  nundred  ihou.sand  dollars  a  .up  rinnlAssis  povprn- 

enabled  the  gold  Lnes  to  pay  their  i  2  location  to  drill  the  last  of  the  :  bet  in  this  now  proven  field  was  reaching  here,  the  find  consists  of  a  Agriculture  which  “purports  to  re-  y®ar  due  to  increased  railway  and  bv  dec  .sion  of  the  Dup  e.ss  .s  govern 

way,  even  though  none  ^reported  '  eight  wells  on  this  quarter  section,  drilling  at  3696  ft.  at  last  report.  shear  zone  carrying  considerable  present  the  views  of  the  consider-  ^  Ia'  ’ 

fancy  profits.  j  A  drill  stem  test  is  being  made  on  |  ¥  gold  value  and  was  discovered  last  able  majority  of  farmers  in  western  creases  in  cosi  or  coai  ana  iron  ore.  ,„g,. 

The  pold  mine  onerators  thus  have  I  No- Three  rigs  operate  in  Leduc.  ’  A  new  oil  company  formed  to  de-  fall  by  Wendell  Bryanton  and  James  and  eastern  Canada.”  The  validity  -  j  - - 

hApn  nlacAd  in  the  iinfortiinatA  nosi- i  In  Turner  Valley,  three  wells  west  velop  leases  in  the  Blackfoot  area  Smith  of  the  Consolidated  Mining  of  this  claim  is  seriou.sly  doubted.  01 1 A 11/11110  I  II  Field  CrODS  AcreOCfe 

neen  piacea  in  me  unioriunaie  posi-  1  ,  ..  T.lAvHminctAr  fiAlH  ia  \Top.  r-pirvinani.  ThA  r  P  A  with  ita  hAadnnartAra  in  V  Unil/IIUII  AIU 


Field  Crops  Acreage 

U.  K.  Increased  Widely 

The  British  Minister  of  Agricul¬ 
ture  has  stated  that  the  total  area 
of  field  crops  in  the  United  King¬ 
dom  thi.s  year  is  close  to  half  a  mil- 


hApn  nlacAd  in  the  iinfortiinatA  noai- i  In  Turner  Valley,  three  wells  west  velop  leases  in  the  Blackfoot  area  Smith  of  the  Consolidated  Mining  of  this  claim  is  seriou.sly  doubted.  011111/11110111  Field  CrODS  AcreOCfe 

tion  of  sAlline-  tL^r  3^ct  af  a  of  the  fault  of  No.  18  well  are  all  of  the  Lloydminster  field  is  Mac-  and  Smelting  Company.  The  C.F.A.  with  its  headquarters  in  VUAIM  N  '  A  N  J  *,  -  j  I  . 

nricp  that  wm  fixed  several  vears  ’  territory  to  the  north  Donald  Oil  Development  Co.,  Ltd.  Reports  ot  the  examination  of  the  Ottawa  is  made  up  chiefly  of  co-  OlInllllllunM  D*  Increased  Widely 

ae-o  and  which  is  actually  less  bv  '  ^"<1 j  Officers  of  the  company  are:  W.  R.  area  made  recently  by  W.  James  eperative  organizations,  and  less  (Continued  from  page  1)  - 

nhoiif-  4:3  50  nn  niincA  tha^  it  was  I  ¥  ^  ^  I  (Wop)  May,  president;  Dr  E.  N.  Bichan,  provincial  director  of  min-  than  half  of  the  farmers  are  identi-  _ ^  ° _  The  British  Minister  of  Agricul- 

hAfnrA  nnritv  whiiA  tiiArA  haa  hAAn  I  Officials  of  Jupitcr  Oils  report  i  MacDonald,  vice-president;  and  W.  eral  resources,  and  Dr.  A.  R.  Hyers  fied  with  suen  bodies  in  this  part  ture  has  stated  that  the  total  area 

little  or  no  control  over  the  infla- 1  ^  second  discovery  has  been  |  T.  Page  of  S^lskatoon,  Sask.,  di-  of  the  University  of  Saskatchewan  cf  the  country.  reported  net  earnings  after  all  of  fjeid  crops  in  the  United  King- 

tinnarv  ri«A  nf  fnair  lahnr  anrf  nthar  !  foadc  by  the  Combination  of  Husky  |  fcctor.  indicate  that  the  shear  zone  is  Furthermore,  it  has  never  been  charges  and  preferred  dividends  -  (ioni  thi.s  year  is  close  to  half  a  mil- 

.  ^  i -  ^  ^  -  - .  U  “  mineralized  with  finely  crystallized  established  that  the  C.F.A.  would  for  second  hall  of  vear  only— equal  bon  acres  greater  than  in  1917. 

'  ’  Linaman  Laka  Minas  i  made  with  the  assistance  of  a  pvrite  with  stripping  nearby  con-  consent  to  act  as  an  advisor  to  the  ,  u  '  *  1  ThA  1018  whAat  acre-iire  is  esti- 

Gold  mines  which  consistently  !  '  loan  of  $.5,000,000  from  the  Recon-  [^^ining  a  high  grade  stringer  of  wheat  board  as  regards  the  setting  to  $1.62  a  share  on  common  stock.  ^['2  3  ,Sn  arae^nst  2  16 

paid  dividends  before  the  war  are  1  NegaTiaTe  raf  Mill  i  struction  Finance  Corporation.  quartz  carrying  considerable  gold  of  coarse  grain  prices,  a  thankless  Results  for  first  half  of  current  '  the  notato  a'creace 

today  going  behind  regularly  and'  |  The  application  to  the  bank  is  value.  task,  for  which  its  competency  is  year  point  to  earnings  for  whole  of  ar  i«  million  conimred  with  13.3 

reporting  a  deficit.  |  Toronto  —  Negotiations  are  under ;  for  a  loan,  also  of  $5,000,000  with  While  panning  the  shore  of  the  seriou.sly  doubted.  It  is  known  also  igig  equal  to  somewhere  between  milHon  last  vear-  and  the  linseed 

The  Canadian  government  last  way  for  the  purchase  by  Lingman  ,  which  the  company  claims  that  it  lake,  the  geologists  obtained  a  piece  as  one  of  the  organizations  which  ,  aorpqpc  has'  increased  bv  (»()  000 

year  enacted  legislation  to  ease  the  f-ake  Gold  Mines  of  the  p^wer  plant  can  open  production  of  Grade  A  of  quarts  shot  through  with  gold  endorsed  the  British-Canadian  ^  '  •  r  . 

pressure  of  mounting  costs  to  some  ''''®b  fhe  mill  of  God’s  Lake  Iron  ore.  and  with  a  solid  gold  nugget  pro-  wheat  agreement  which,  it  has  been  ,  ,  i  »  ■ 

extent,  but  so  far  it  has  not  provid-  -  Gold  Mines  and  it  is  expected  that'  - - - -  .  truding  from  it.  contended,  has  cost  the  farmers  of  Milk  production  in  Canada  was  The  minister  wained  that  in  or- 

ed  substantial  relief.  j  both  units  will  be  moved  80  miles  to  ,  ^gke  Share  PraduCtlan  1  Although  the  gold  find  is  in  the  western  Canada  many  hundreds  of  eight  per  cent  less  in  April  thi.s  ^ ®''  f”  maintain  these  rclatiyelv 

Last  year  British  Columbia  gold  '  Quarter  Ud  Moderatelv  millions  of  dollars.  year  than  last  year,  the  farm  output  nthpr^^emnf  thr'eovernment 

mines  Droduced  about  S9  000  000  or  i  official  of  the  Lingman  stated.  ,  sflUOrrer  Up  MOOGrOfCiy  strike,  Phelps  stated  that  the  area  Premier  Garson’s  Views  K^ino- th«  «•.  ..tu  other  ciops,  tlie  go\ernniciu 

less  than  half  the  averag-e '  before  ' capable  of  treating  250  - -  is  not  restricted  and  17  claims  have  In  a  booklet  outlining  Manitoba's  ®  '  intends  to  impose  re.strictions  on 


Last  vear  British  Columbia  gold  '  Lingman  property  this  winter, 
to  non  ^  an  official  of  the  Lingman  stated, 
mines  produced  about  $9,000,000,  or  i  „  .i, 

lAAA  than  half  thA  a  JArao-A  hA^prA  i  The  mill  IS  Capable  of  treating  250 


less  than  half  the  average  before’  .j.  -  ,s  noi  resiriciea  anu  it  claims  nave  in  a  DooKiet  outlining  AianiioDa  s 

the  war  If  oD'^rations  are  susoend-  275  tons  daily,  while  the  Toronto — •  Lake  Shore  Mines,  already  been  staked  by  the  Consoli-  views  on  the  issue  a  "foreward”  was 

Ad  on  a  large  «cale  this  year's  fig-  P°'''®*'  pi&nt  has  a  capacity  of  2,200  Limited,  reports  bullion  output  for  dated  Mining  and  Smelting  Com-  written  by  Premier  Garson  setting 

ure  will  be  substantiaUv  less  and  I^'ollowing  delivery,  both  units  the  quarter  ended  June  30  valued  pany.  forth  this  province’s  position.  He 

as  the  gold  is  sold  to  the  United  brought  into  production  as  at  $1,306,267  from  87,703  tons  mil-  Phelps  said  the  gold  samples  declares; 

States  fhe  Canadian  position  fg- I  ^omp^reY^^^th  “prodSon^^faS  '  n  Eff  western  oats  and 

specting  dollar  balances  will  be  af- '  Lingman  s  shaft  has  been  c®”’- '  g,  si  125  TgT  from  79  356^^^  legists  call  float  specimen.s,  and  barley  grower  puts  his  grain  under 

fected.  I  pleted  to  the  400-ft.  horizon,  where  p  angularity  of  pieces  of  quartz  a  federal  government  board,”  Mr. 

_ _ _ _  the  south  ore  zone  has  been  inter-  ®f’  P®*"  f®u,  in  me  pr®v-  suggests  that  they  have  been  broken  Garson  writes,  “he  is  putting  it 

..  . _  Ia..,  Isected  by  diamond  drill-s,  indicating  in  the  immediate  under  the  political  control  of  a 

Waite  Amulet  Baasts  |  continuity  of  commercial  ore  from  :  ‘j’®  corresponding  quar-  vicinity.  House  of  Conimons  of  245  members. 

Dividend  ta  40  Cents  f^®  surface  to  400  feet,  a  crosscut  r  ,  “  .u  ii.  ■  ■  -  ®f  which  147  come  from  Ontario 

-  to  Recard  May  Praductian  and  Quebec. 

With  the  current  declaration  of  S2 7^2  052^from^ld7  059”ton3  milled^  ^  Cnr hfinaur  Wilinne  fialH  ^  “Under  a  democracy,  the  majority 

40  cents  a  share  by  Waite  Amulet  orebody  some  time  m  July.  Diamond  Jer  ton  ^  a" amst  '  COChenaur-WlllOnS  Gald  govern:  and  it  is  natural  that  the 

Mines  Ltd.,  total  dividends  paid  or  drill  intersections,  the  official  stated  n?oducUon  at  $/49lS  mon“  155  -  a.  ,  ‘iv  V  ’  ,  .  .•  »‘ajority  will  pay  some  attention  to 

declared  this  year  so  far  amount  to  are  comparable  to  those  at  the  first  P  or  $16  02  per  mi  Toronto.  --  A  steady  aiu  conti-  their  own  interests  as  they  have 

$1  per  .share  with  a  further  disburse-  aid  second  levels  of  the  north  zone  the  like  period  of  1917  mious  improvement  in  operations  at  done  in  the  customs  tariff  an.l 

ment  due  early  next  December  Div-  which  averaged  0.4  ounce  over  the  *  _ _  Cochenour  U  illans  Gold  Mines  Lini-  freight  rates.” 

idends  of  30  'cents  per  share 'were  width  of  between  five  and  six  feet.  i  months  is  revealed  in  in  the  future  it  is  conceivable  that 

paid  in  March  and  June.  Total  div-  !  - -  wew  KOUyn  Snipping  |  an  interim  report  issued  by  direc-  in  response  to  the  demand  of  pool- 

idends  for  the  full  1947  year  were  90  i  New  Shear  Zane  Cut  Ta  Naronda  Smelter  i  -^’'"WS  that  production  minded  farmers  the  government 

cents  per  share,  made  up  of  20  |  p„  AmM  -  increa.sed  in  every  month  since  niight  be  constrained  to  put  •into 

cents  in  March,  June  and  September  I  By  Warm  IHCO  l»aia  Ore  shipments  are  now  going  for-  existing  coarse 

and  30  cents  in  December.  The  1946  |  _ _ .  ^  .  ,vr-.o  ward  from  New  Rouyn  Merger  ,^7^.  5102.290  in  grain  marketing  act  or  another 

year  saw  70  cents  disbursed.  :  Toronto— North  Inca  Gold  Mines  Mines  Ltd.  to  the  Noranda  smelter  ^a.v  a®'!  to  what  is  expected  will  niea.sure  eliminating  some  of  the 

TV,  Aa..r.<r,cr„  rAriAff  f tViA  tfrov  Limited  reports  that  the  crosscut  .  ^  haiIv  P*'uve  to  be  more  than  $13(,000  in  objectionable  features  of  the  latter. 

5  194^^11  makA  Us  recently  cut  a  g5,j  this  is  tJ  be  steopld  up  is  an  all-  Most  authorities  on  the  grain  trade 

nnnpnrnnrA  ahnrtlv  Thp  rnmnanv  Shear  Zone,  north  of  "A”  tvv^een  250  and  300  Ions  dailv  as  monthly  record  for  the  mine,  believe  that  no  administration 

k^rtnArAABAH^  Ua^AvnTnraHoT  mineralized  and  about  soon  as  sufficienrstooerare  mie^  exceeding  even  the  rate  of  the  peak  would  do  .so  without  the  strongest 

has  incre^ed  its  exploration  pro-  gg  ft.  in  width.  In  this  new  zone  ^  It  is  anticioafed  that  a*  Production  ye.'.r  of  1943,  when  gold  pressure  being  exerted  upon  it.  It  I 

gram  at  the  mine  and  this  adoecl  fniir  stmnp"  v#*ins  intprspptpH  up.  is  amicipaLCci  Lnat  once  dr'iQ  r.A  i  j  u  i  i  i  . 

AIA,,  aViaHa  AAAAAd  AUAr.  mtersccted.  oneration  ha.s  .settlAd  down  to  «  was  worth  $,>8  .>0  per  ounce.  would  be  a  lieadache  to  any  govern- 


lake,  tne  geologists  obtained  a  piece  as  one  ot  me  organizations  wnicn  «  ^  ^  acreage  has  increased  by  60,000 

of  quarts  shot  through  with  gold  endorsed  the  British-Canadian  ^  _ _  acres” 

and  with  a  solid  gold  nugget  pro-  wheat  agreement  which,  it  has  been  ...  ,  ■ 

truding  from  it.  contended,  has  cost  the  farmers  of  Milk  production  in  Canada  was  The  minister  wained  that  in  or- 

Although  the  gold  find  is  in  the  western  Canada  many  hundreds  of  eight  per  cent  less  in  April  thi.s  ,  ®''  f®  maintain  these  rclatiyen 

vicinity  of  the  recent  base  metal  millions  of  dollars.  year  than  last  year,  the  farm  output  nthpr^^emnf  thr'eovernment 

strike,  Phelps  stated  that  the  area  Premier  Garson’s  Views  h^ijno-  «•.  *  other  ciops,  tlie  go\ernmciu 

is  not  restricted  and  17  claims  have  In  a  booklet  outlining  Manitoba's  ^  '  intends  to  impose  re.strictions  on 

already  been  staked  bv  the  Consoli-  views  on  the  issue  a  “foreward”  was  f*'®  ex|)ansion  of  gra.sslands. 


apecting  dollar  balances  will  be  af- '  t-mgmans  snaii  nas  oeen  com- 1 logisi.s  can  iioai  specimen.s, 
fAAtAd  .  pleted  to  the  400-ft.  horizon,  where  ,51.120.785  from  79, 3ob  ton.s  mil-  f},g  angularity  of  pieces  of  qi 

_ _ _ _  the  south  ore  zone  has  been  inter-  1®*^’  or  $14.18  per  ton,  in  the  pr®v-  suggests  that  the.v  have  been  br 

•«.  A  ■  a.  B  a  Isected  by  diamond  drills,  indicating  mo*  f*''"®,®  months  and  output  of  $1,-  from  bed  rock  in  the  immei 

Waife  Amulef  Baasts  !  continuity  of  commercial  ore  from  :  310,615  in  the  corresponding  quar-  vicinity. 

Dividend  ta  40  Cents  ’  f^e  surface  to  400  feet,  a  crosscut  ^®^^  ,U  .  vu  ■  ■  - 

-  ’[T/”  oum^  nt  yearoufp^tTniiSited  to  Rccard  Moy  Praductian 

40  cents  S  Shari  bv  Sl  AmulIt  orebody  some  time  in  July.  Diamond  ’  v  CochenaUr-WlllonS  G 

Mines  Ltd  total  dfviSds  nkTd  or  drill  intersections,  the  official  stated.  ®'l“f  ^o  $14.60  per  ton  ^  against  - 

“dared  Ihl.  year  eo  far  amount  to  s"  comparable  to  thoae  at  the  tirat  *’,^2  tonriiSfed,  '  or  to.'  ^  »•':»<>»  O'"'  “ 

Se5rdr."7n»t%'iJerben^^^  t''hier.rr.5'V4^‘;;ero?er“i;e  '■>  Period  Of  ».v. 

idends  of  30  'cents  per  share  were  "'‘dth  of  between  five  and  six  feet.  b«,,„-  C|,;«-:««  i  ‘*®'’  *"  •■®®®''^  montlis  is  reveale 

paid  in  March  and  June.  Total  div-  !  -  Kauyn  snipping  |  an  intenm  report  issued  by  d 

idends  for  the  full  1947  year  were  90  i  New  Shear  Zane  Cut  Ta  Narondo  Smelter  i  produi 

cents  per  share,  made  up  of  20.  b„  Inra  AaI«I  -  increa.sed  in  every  month  s 

cents  in  March,  June  and  September  |  V  Ore  shipments  are  now  going  for-  P®'.®'”*’®*:’, 


expenditure  mav  .shade  second  quar-  n  ~q  - 1 - 

ter  profits  slightly  from  the  first  ,  (f  ff^^hA°'«LnnH  regular  schedule,  millheads  ot  .18  to 

AO  ($13.30)  across  3.0  ft.  The  second  on  mmrp  npr  trxn  fun  h*. 


the  operation  has  settled  down  to  a 


quarter  net  of  49  per  cent  per  g,i,„ ..Ad  0  6 4  oz  ('522  40)  across  3  5  ■■  “r 

share  but  it  is  expected  to  show  the  'The  thtrd  ran  \.15  iz.  ($40.25? 


.20  ounce  per  ton  can  be  main- 


across  12.0  ft.  or  4.46  oz.  ($1,56.10)  '^^®  ore  is  going  to  Noranda  $333,813,  an  average  recovery  of  High-grade  at  410  ft. 

across  3.0  ft.  Assays  for  the  fourth  oyd®y  a  one-year  cAvniract  on  a  5:17  35  g  ton.  against  $191,259,  or  - 

vein  were  not  available  at  the  time  straight  milling  b^is.  It  has  ^ll.Ol  a  ton,  for  the  first  tliree  Cro.s.scut  on  the  110-foot  level  at 

_  _ _ norninir  trx  rui  wit/i  ra.  ..  _  _  .  . 


nothing  to  do  witn  Noranda’s  re¬ 


current  40  cent  dividend  declaration  ;  j2.0  ft.  or  4.46  oz.  ■($1,56.10)  T^'®  ore  is  going  to  Noranda 

well  covered.  ;  across  3.0  ft.  Assays  for  the  fourth  01^^!®^  k  one-year  eoniract  on  a 

T  I  vein  were  not  available  at  the  time  straight  milling  basis.  It  has 

O  Brien  Third  Quarter  l  the  telegram  was  sent.  nothing  to  do  witn  Noranda  s  re- 

n  J  ,,  ^  A.I..  .  i.  •  .  quireiiienls  for  flux,  whicli  are  at 

Production  Up  Widely  j  Th.s  s  rong  shear  Z0"®  >s  a^^^^  tne  moment  being  met  by  shipments 

-  -T'ff  Ju  ..f  kriLen  “eiri  “0111  Powell  Rouyii  Gold  Mines  and 

O’Brien  Gold  Mines  reports  that  located  (5  ft.  north  of  known  ore,  .Mines. 

nT-Afliirflnn  riiirinp-  the  romnanv’B  condition  which  W.  J.  McDonoUgh, 

production  during  me  company  s  ha.  The  agreement  g  ves  New  Kouvn 


In  tlie  fir.«;t  half  of  1918,  produc-  nient. 

tion  (June  estimated)  was  $525,072.  -  - 

Of  this,  the  last  three  months,  Ci{w«»r./Ulil!4>r  PiiJc 
April,  May  and  June,  accounted  for  ^''Ver  MllSCr  CUtS 


"The  ore  is  going  to  Noranda  5;j3;>_813,  an  average  recovery  of 
under  a  one-year  esmiract  on  a  5:17  35  a  ton.  against  $191,259,  or 


This  strong  shear  zone  is  about  ciuiteinenls  ^r  flux,  which  are  at  tonsinthe!aterquarteragainstl7,- 
0  1  weT  of  the  shaft  a  tne  moment  being  met  by  snipments  368  in  the  tir.d. 


montlis.  Til.’  mill  handled  19.235  Silver  Miller  .Mine  in  Cobalt  has 
tons  in  the  later  quarter  against  17,-  pii  ked  up  high-grade  ore  in  dia- 
368  in  the  fir.d.  ba.se  rock,  tlie  formation  underlying 

May  broiiglit  output  for  the  fiscal  the  Keewatin  lio.st  rock  iiiimedia- 
year  (wliicli  ended  May  31)  to  a])-  tely  above  tlie  diaba.so.  Tiie  main 


Hiird" nViaVfAr ^AndAf)  '^iirnA'^3*()**s'h'nw'”  Pf®s'<l®nt,  now  at  the  property,  be-  The  agreement  gives  New  Rouyn  proxiniately  -8716,000,  which,  wliile  oreslioot  had  carried  into  tiie 
a!  A  A^n  ininrlvpdt  over  thi  1 1*®'’®*  to  be  significant.  Merger  a  chance  to  determine  av-  below  the  .«99,5,.578  produced  in  the  diaba.se  at  the  contact,  but  dia- 

lame  IS  of  1947  and  was  slight-  In  a  diamond  dniiing  campaign  e«age  Srade  01  ore  so  Uiat  prontable  previous  fi.s.  al  year,  was  consider-  moiul  drilling  to  determine  wiietiier 
same  period  01  anil  was  Migni  ^  *  operations  may  be  started  wnen  the  ablv  bettc-  than  production  in  it  continued  to  any  great  distance 

?.d,br  tore.  moS  "  i  “porW  lb  “be  ’  m“  eob.p.ny  i.b  ,„ei  u.  b.vi,  .-Ube,.  ,„r,.  wa,  „ol  e,,t, le. 

ceamg  mree  monuis.  a  lAno-th  nf  600  ft  pradino-  0  96  oz  Jicujiy  ot  obtaining  new  tuiids  lor  a  when  gold  was  wortli  $38..50  an  Ulieiecut,  the  vein  wa.s  about 

Gross  production  during  the  “i  oou  mill  is  me  iio.u  Ouck  on  ims  item,  ounce  m  Caiia.iian  funds.  Pioduc-  •'>  "'che.s  wide  and  .samples  from 

quarter  aggregated  $263,715  from  h'.if  A-m  ft  o-,  A,iin<r  but  it  is  hoped  this  step  will  not  be  tion  in  tlie  last  half  exceeded  that  lust  carload  brought  to  .siir- 


t  obtaining  new  funds  lor  a  when  gold  w  as  worth  $38..5()  an 
.lie  iioiU  UucK  on  ims  item,  ouiue  in  Canadian  funds.  Pioduc- 
lioped  this  step  will  not  be  tion  in  the  last  half  exceeded  that 


Where  eut,  the  vein  wa.s  about 
.5  inche.s  wide  and  .samples  from 
the  first  carload  brought  to  .sur¬ 
face  are  e.slimated  by  H.  G.  .Miller, 


4UA11.C.  V*— ,4,....  ......  ..  A  „  _  ipnp-th  of  630  ft  trradino’  om-  *>•  *“  ims  aieg  win  iioi  oe  non  Ill  me  last  nail  exceeded  mat  -’lo- 

15,577  tons  milled.  Recovery  for  the  ^  The  CTosscu't  l-oo  long,  since  profits  irom  of  the  firs.  h.iU  by  $1()0,0()()  and  the  e.slimated  by  H.  G.  .Miller, 

corresponding  period  of  last  year  eiven  above  aonear  to  be  “'0  of  the  company  s  own  mill  linal  (luarter  wa.s  responsible  for  all  ni.iiiagei,  at  betwei-u  J.),- 

aggregated  $209,866  and  for  the  and  adfirs^den^  would  be  greater.  of  llie'nse.  ^O.OOO  ounces  silver  per 

S37()  ,  to  the  ore  po.ssibilities.  SliipmeiUs  vvere  .started  ^  -  ‘  Since  deeper  wmk  was  started, 


$260,370.  operation.s  at  the  property  are  and  lor  the  balance  of  the  month,  EldatlO  EflJCl'S  Ore 

Latest  production  broi^ght  the  on  a  satisfactory  basi.s  and  the  2,377  tons  were  sliipiied  and  treaicu.  ^  TR'l  £ 

nine  months  total  to  $702,789  com-  niining  workers  are  encoutering  Grade  was  low  lor  tlie  first  lew  /UU-t< 


pared  with  $621,220  last  year.  Re-  no  water. 

covery  per  ton  has  been  gradually  1  -  .  -  - 

improving  and  in  the  third  quarter  ^  ^  L 

of  this  year  amounted  to  ,$16.93  per  ,  r  —  , 

ton  as  against  $14.42  in  1947.  j  ExparN'mpOrt  BailK 


days,  but  this  has  since  been  un¬ 
proved.  Proved  and  probable  ore 


of  this  year  amounted  to  $16.93  per  ,  c  »  »  a.  B  ■  165,000  ton.s  having  an  average  cut 

ton  as  against  $14.42  in  1947.  i  CXparr-illipOrr  Bank!  grade  of  .181  ounce  per  ton,  alter 

- - -  ,  -  allowing  lor  20  per  cent  dilution. 

Wide  6-Month  Gain  Washington.- The  Export-Import,  . . 

Central  Pat.  Output  «7s.v  S*'®"'*  . 

-  000.000  to  be  used  in  developing  an  Far  Narmetal  Mining 

Toronto.  —  Bullion  production  at  iron  mine  in  Canada,  it  was  learned  - 

Central  Patricia  Gold  Mines  during  here  this  week.  i  Normetal  Mining  Corporation  for 


i.eveloped  to  date  is  calculated  at  ikat  the  e.ist  drive  on  the  lOO-fo.it 


15,000  ton.s  having  an  average  cut  1®'’®*  *■*  eiiteiiiig  tlie  ore  /.one  at 
'ade  of  .181  ounce  per  ton,  alter  60  lect  liom  the  sliaft  and 

lowing  lor  20  per  cent  dilution.  first  .sam|iliiig  of  the  south  halt  oi 

. .  _  the  face  for  the  lirst  two  rounds 

t  e  J  ^  A.  gave  .02  oz.  gold.  10.66  ozs.  silver 

aad  Secand  Quarter  and  7.74  pm  cent  zinc  across  3.5 

Far  Narmetal  Mining  ‘®®^’  »'Hi  .06  oz.  gow,  12.91  ozs.  .su- 

^  i*ent  zinc  aero.’ss  the 

XT  4.  1  TtT  ••  If-.  a-  same  width.  The  ore  wa-s  still  in 

Normetal  Mining  Corporation  for  south  wall  and  full  width  was 


111649  ])rmiii(’lion  has  been  slojiiied  at  tile 

On  7G0-foOt  Lsva]  directors  felt  the  ilevcloj)- 

I)i„giamme  miglit  h.ivo  been 
,,,  ,  ,  ,  ,  ,,  ,  ,  ,  ,  .  delaved  bv  the  milling  of  ore.  No 

Eld.ma  lio  d  Mines,  I  d..  advi.ses 

n  drive  on  the  .0()-fo,.t  a,,au‘  i„o  ,7,,,  uiihing  the 

ei.i  g  the  ore  zone  a  _^Lller  oTe  until  the  pre.sent 

'f'uii'*:  iV  it^”^'  underground  program  i.s  completed. 


First  Ha!f  Gain  in 

Draiarne  Productio.T 


loronm.  —  tJUinon  proQucuon  ai  ,ron  mine  in  Canada,  it  was  learned  -  vcimi,  The  oVrccA-  ^  Production  for  the  half  year  at 

Central  Patricia  Gold  Mines  during  here  this  week.  1  Normetal  Mining  Corporation  for  f,.  ,  ,,^,.41,  ..'..iH  -ind  full  iv'dlVi  was  Lralorne  -Mines  amounted  to  $1,- 1 

the  second  quarter  of  the  year  end-  '  .,'^^®  <iPP''e*^“un  involves,  among  months  ended  June  30  re-  .still  to  be  determined.  *  '  376,000  from  75,000  dry  ton.s  milled,  | 

ed  June  30  showed  a  .substantial  in-  ^DokeTman  *^^ie°velo'pmen/ of  estimated  net  profit  of  On  the  850- foot  level,  the  802 

,70.,„00,  ani-i  .„a  P- 

oeriod  Oblast  year  ^  sources  in  foreign  countries  winch  taxes,  equivalent  to  18.6  cents  per  feet.  The  west  wall  averaged  .52  62,827  tons,  for  a  recovery  of 

I  vAh.Ad  At  8103  654  ®f®«“«>  share.  Earnings  equal  to  oiDv  6.5  oz.  gold.  1.27  oz.  silver  and  185  per  *’6.03  per  ton  in  the  like  period  of 

Output  was  valued  at  $403,6o4  to  the  United  States  in  the  future.  ■  .  ,  „  u  .  ■  4-  .  ‘  eenr  zinc-  tlie  east  wall  averaoe,!  1917. 

from  37,388  tons  of  ore  milled.  Re-  The  loan  application  was  made  ®®"'^®  ''’®*®  >«  “i®  “'"st  quar-  silver  and  (TlS  Owing  to  flood  condition.s  which 

covery  in  the  first  quarter  of  this  on  behalf  of  Steep  Rock  Iron  Mines,  ter,  when  operations  reflected  a  Bii’k '  sampHiiA-  will  washed  out  sections  af  the  Yala- 

ycar  was  valued  at  $344,081,  while  Ltd.,  according  to  Sidney  Sherwood,  power  sliortage.  Tlie  second  quar-  be  necessary  to  determine  actual  road,  it  wa.s  necessary  to  close 

the  figure  for  the  1947  period  was  .secretary  of  the  Export  -  Import  ter  net  of  over  12  cents  per  share  is  graile.  The  crosscut  was  stopped  down  this  prospect  at  the  end  of 

$254,264.  j  Bank.  The  company  opened  in  1916  equivalent  to  48  cents  per  annum  at  61  feet  and  drill  hole  U-65  wa.s  -'lay.  I 

Production  during  the_  first  six  a  _project  known  here  ’’war  ,  Kurnim.s  in  1917  amount,’,.  .0  drilled  south  from  the  end.  For  '  - -  -  d 

months  amounted  to  $747,735  com-  baby”  which  involved  draining  a  ii-ainings  lai,  aniouiutii  10  feet,  tlie  hole  averaged  .15  oz.  Halifax  lias  been  the  unloading 
pared  with  $567,335.  Company  of-  lake  to  get  at  a  dppo.sit  of  grade  28.6  cents  per  share.  There  were  gold,  .81  oz.  silver  and  1.5  per  point  for  increasing  numbers  of 

ficials  said  the  rise  in  production  re-  “B”  iron  ore  situated  about  150  ,  120,500  ton.s  milled  in  the  first  half  (-ent  zinc.  Tills  intersection  is  be-  British  automobiles,  and  more  are 

fleets  the  improvement  in  labor  I  miles  north  of  Duluth,  Minn.  The  |  of  1948,  as  against  106,300  tons  for  lieved  to  lie  under  the  ore  cut  in  coming  says  an  official  of  a  British 

conditions  at  the  mine.  initial  production  of  low-grade  ore  1  the  corresponding  period  of  1947.  U-63,  located  50  feet  to  the  east.  auto  sales  agency.  j 


LaPAUSE  COLD  MINING 
CORPORATION  LIMITED 

I  Nil  l’l•l•^llllid  l.iiiliilit.i  I 

III.STOKY. 

The  company  was  incorporated  on  Deceiiilier  23ril.  19.36  by 
virtue  of  a  law  of  th«*  province  of  Quebec  for  the  purpose  of 
carrying  on  e\|iloration  and  d<‘V*-lo|iment  work  on  a  mining 
properf.v  comprising  29  claims  \iifh  a  total  area  of  1.601)  aen’s. 
located  ill  To\Mishi|i  of  La  Pause,  in  tlie  .Miitibi  region,  alioiil 
1.5  miles  from  the  Noranda  mine. 

ACf’E.S.SlBlI.ITV. 

The  property  has  as'c-ss  to  (he  yionIreal-Koii.vn  highiia.v  h.v 
means  of  a  good  aiitomohile  roail  anail  is  witliin  10  miles  of 
tile  U.N.  Kallwav. 

J’OMEK  SI  PPLV. 

Ilyilro  pow<‘r  is  ohtainalile  from  a  transmission  lin<-  uhi<’h  runs 
only  7  mill’s  distant  from  pro|>erty. 

WOOD  AM)  WATER. 

(’ompany  is  assured  of  a  supply  of  iiood  ad-qiial,’  for  its  <-on- 
striielion  and  fuel  rei|tiiremenls.  I.akes  and  rivers  wliieh  sur¬ 
round  the  property  provide  an  am|>l.e  and  permanent  siip|ily  of 
water. 

(  ■A.’IIPS. 

Comfortalile  camps  with  ai'commodalion  for  60  men  have  txs'ii 
erected  on  tile  property. 

E.M'LORATIOX  WORK. 

Intensive  exploration  work  lias  lieen  done  on  (lie  proper(>  o\4-r 
a  period  of  years  since  ineoi  poralioii  of  eoinpany,  w  ith  en¬ 
couraging  results  liuviiig  Ix’cn  ohtaiiied.  Tlie  war,  imfortuiiatidy, 
forceil  siispeiis’on  of  work.  Directors  of  I.a  Pause,  in  (lie  liglit 
of  tlieir  knowledge  of  future  lioli'illialities  of  tlieir  property, 
liave  maintained  it  in  good  <-oiiditiou  and  company,  liaviiig  no 
ilcbl,  is  now  ready  to  resume  work  as  soon  as  (lie  nec<’ssary 
funds  have  lieeii  obtained  for  carrying  on  a  iliamond  drilling 
program  wliicli  lias  liecii  rccommeiiqed  hy  competent  geologists. 
(.OLD  AM)  MOI.VHDEMTE  MI.NE. 

.Several  veins  of  gold-molyhdeiiite  or,’,  of  wliii-li  ’2  are  of  large 
dimensions,  hav,-  Ix'en  locati’d  li.v  siirfac’  work  at  tlie  (iroperly. 
Tlie  (wo  principal  veins  ari’  designated  as  “Nortli  \  eiii”  and 
“Soiitli  \  ein”. 

NORTH  MviN. 

This  vein  has  l>l■l■ll  traced  for  a  leiiglh  of  150  feel  willi  widllis 
traced  over  a  l<‘iigtli  of  600  ll■l*;.  Sampli’s  or  or,'  talii'ii  from 
vein  liave  giv4’n  valiii-s  up  to  .Nl’i  a  (on. 

SOI  Til  m:i\. 

Tliis  ve:ii  lias  loeii  Ira, 'id  tor  a  l,■■lglll  of  4.50  f,-,!  wllli  wi,lllis 
varyiwg  tr,im  .'10  to  40  fe,‘l.  Saiiiph's  ,>f  ,ir,'  fciiii  Hi,-  v,‘iii  liave 
giv,'ii  va'n,-s  of  aiiiiiii,l  .SIO.O'J  in  gohl  anil  30  poiiiitiA  of  iiiniyli- 
di-iiit,'  (.SI8)  for  a  tidal  vain,’  id  .S'Jk.!)’  a  Ion. 

OTHER  ASSAYS. 

Other  assay  results  are  as  tollows; —  A  l,000-loii  sample  ussayeil 
at  lahoralory  of  I’lliade  ili-s  Mines  id  \  al  il'Or  gave  a  value 
of  .$3.00  ill  gold  and  30  poiiiids  of  iiiidy  lideiiite  (.$18.00)  making 
a  tidal  of  ,$'’(>.00  a  ton.  Similar  results  were  oldaiiied  from  an 
assay  made  liy  tlie  federal  goveriiiiieiil  assay  offiee.  .Assay  of 
16  000  iiouiids  of  ore  made  liy  .SiM'oe  Gold  .Mines  gave  .$7.81)  in 
gidd  a".d  26  pounds  of  mojy  lideiiile  ($15.60)  for  a  tolal  of 
.823.40  a  Ion.  .A  sample  assayed  hy  !Miltoii  llersey,  on  .lime  ]7tli 
last  gave  a  value  of  58  pounds  of  moly lideiiile  .'M..S.().  2  a  Ion 
worth  alioiit  .$34.80  witlioiit  coiisiilei'ing  gold  value. 

Tliese  results  amply  Justify  the  earryiii^  out  of  a  diu- 
luoiid  drillin;;  Iiroffrani  at  property  of  eompaiiy. 

200,000  shares  offereid  for  subscription 
at  1 5  cents  a  share. 


The  eoiiiiiany  havin}>  no  debt,  pro.’eeds  of  tliis  issue 
will  he  immediately  and  entirely  available  for  earryinj;  oa 
of  the  diamond  drilling;  pro<;ram  recommended. 

Additional  information  furni.shed  on  demand 

LA  PAUSE  COLD  MINING  CORPORATION  LIMITED 

7US  auest  rue  Notre*l)ame,  Montreal. 
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OSiSKO  LAKE  TO 
RESUME  DRILLING 


stock* 


Annual  Report  States  Hopes 
Entertained  of  Good  Results 
at  Depth 

Toronto.  -  -  Wiile  no  ore  was 
found  during  any  of  the  exploratory 
work  carried  out  by  Osisko  Lake 
Mines  in  1917,  it  is  planned  to  con¬ 
tinue  work  from  the  ice  this  coming 
winter,  \V.  15.  Maxwell,  president  of 
company,  states  in  annual  leport. 
Mow  that  labor  conditions  are  im¬ 
proving,  he  says,  it  is  hopetl  that  ar¬ 
rangements  can  be  made  in  the  near 
future  for  extending  a  drift  out  into 
the  Osisko  property  from  Noranda's 
underground  workings  to  make 
available  a  location  for  further  deep 
diamond  drilling. 

Of  the  series  of  volcanic  rocks 
which  were  uncovered  by  the  dia¬ 
mond  drilling,  the  flow  which  most 
closely  resembles  the  host  rocks  of 
the  ore  at  Moranda  Mines  consists 
of  rhyolite,  including  some  breccia 
and  tuff,  alternating  with  coarse 
ciacitic  material  resembling  dionte 
in  places,  and  has  a  total  thickness 
of  1.100  to  1.100  feet. 


Mica  Produefion  Up 

Substantially  In  1946 

Ottawa.— Canadian  production  of 
primary  shipments  of  all  grades  of 
mica  in  1916  totalled  8,720,669 
pounds  valued  at  $199,039  compared 
with  7,0-14,221  pounds  worth  $233,-  I 
270  in  1945,  according  to  the  Do-  i 

minion  Bureau  of  Statistics.  i  Aigcv  _ 

Of  the  total  output  in  1946,  mines  ,  .\iii-I.Hi;di-r  . 

in  Quebec  contributed  2,397,788  ' -J"]-  •  •••• 

pounds  valued  at  $108,667  and  On- |  iiui-oiiiaii' 

tario,  4.707,381  pounds  worth  $66,-  .Vns.  itouyn  .  .. 

9,52:  British  Columbia  mines  shipped  ■,"*'’•'11,'. 

1,165.500  pounds  valued  at  $23,420.  i  XJ",' 

The  major  portion  of  the  ship-  ;  .\rmisiicc 
ments  was  amber  mica,  which 
weighed  7,104,739  pounds  and  was  vnuVnu  ... 
valued  at  $175,579.  Nearly  all  the  ■  Xufx'lio  ". 
white  mica  was  produced  in  British  I  -Viim.-cnip 
Columbia. 


MINING  MARKET  RECORD 

TransaetioM  on  TORONTO  STOCK  EXCHANOR 


JASON  OPENS  UP  Further  Gains  Noted  In 
HIGH  GRADE  ORE  Quebec  Mineral  Productioi 


Uigb 


3.:.oo 

10.100 
0:10 
2,1  GO 
10.000 


Low  Tuesday  Change 
Last  Sale 


.11 


Uigb 


O.IMI 

A\H 


Drifting  at  Property  Rapidly 
Bringing  Company  to  Objec¬ 
tive  of  Resuming  Milling 


Quebec. — Output  gains  are  shown  |  there  was  a  slight  decrease  in  tli 


lor  most  minerals  in  May  report  of  1  output  of  asbestos,  silver,  and  lim 
Quebec  Department  of  Mines  over  ^  important  decline  in  D 


year  ago  results.  Production  figures 
lor  asbestos  are  substantially  the 
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Objective  of  New  Jason  Mines, 

'  Ltd.,  to  place  sufficient  ore  in  sight  !  same  as  in  May  of  1947.  Output  of 

Uo  supply  the  mill  at  the  rate  of  |  gold  and  lime  was  a  little  higher  !  (i„rjng‘the  year  1947,  the  cumulativ 
.  »  -  j  11  .i,„.  ..c  _  first  five  months 


output  of  gold,  and  a  considerabi 
increase  in  the  output  of  clay  procj 
ucts  and  cement. 

Compared  with  the  same  periol 


!  125  tons  daily  for  a  period  of  two  than  that  of  a  year  ago.  Clay 
j’ears,  before  resuming  milling,  ap-  products  and  cement  have  registered 
parently  is  within  reach,  and  the  ^  a  considerable  increase,  whereas 
ore  bing  put  in  sight  is  of  very  silver  has  shown  a  sharp  decline. 


HEDLEY  MASCOT 
MAY  SHUT  DOWN 


President  Expresses  Disap¬ 
pointment  With  Application 
of  Emergency  Gold  Bonus 

Vancouver.  Rather  than  operate 
at  a  loss,  Hedled  Mascot  Gold  Mines 
will  suspend  operations,  W.  G.  Mac- 


There  are  several  places  where  Kenzie,  president  of  company  told  - 


Metals 

lieaiilieu  . 

Helens  . 

lieveourt  . 

lk>l>jo  . . 

Honetal  . 

itordulac  . 

loyeoii  . .  • 

tira  Ionic 

Urewls  . 

liiMHiIaii  . 

lUift'adison  . .  . . 
lUiffalo  Ankcrite 
Hul'fulo  (kill. 

Hurt  Heil  I.uke 
Hunker  Hill  ... 
(kihler  Housihu'I 

('•allinau  . 

Cuiuphell  .  .  . . . . 
(!(lu.  >.Mlartio 


pattern  and  it  is  believed  drilling  here. 


i.s  warranted.  Some  of  these  could 
be  drilled  in  summer  from  the  shore¬ 
lines  and  a  tentative  program  on 
these  lines  has  been  laid  out.  The 
main  hope  for  the  property,  how¬ 
ever,  says  Duncan  R.  Derry,  geo¬ 
logist.  remains  in  the  possibilities 
with  depth.  Evidence  obtained  dur¬ 
ing  the  past  year  suggests  that  this 
depth  must  be  greater  than  that  of 
any'of  the  ground  explored  to  date. 

.  Balance  sheet  as  of  December  31. 
1947,  shows  current  assets  of  $922,- 
248,  and  current  liabilities  of  $1,- 
810.  Cash  amounted  to  $921,802. 

British  Dominion  Oil 

Position  Is  Improved 

Annual  report  of  British  Dominion 
Oil  &  Development  Corp..  Ltd.,  for 
year  ended  March  31.  1948,  released 
recently,  shows  that  company  has 
reduced  its  liabilities  to  $11,408. 


Plans  for  the  immediate  future,  he 
said,  entail  mining  out  ore  remain¬ 
ing  in  the  Mascot  fractional  claim,  ' 
which  will  take  an  estimated  six  to 
nine  months.  If  conditions  at  that 
time  have  shown  no  improvement 
in  the  form  of  either  a  decrease  in 
costs  or  a  rise  in  the  price  of  gold, 
serious  consideration  will  be  given 
to  closing  the  mill. 

The  company  is  disappointed  with 
the  application  of  the  emergency 
gold  bonus,  and  is  protesting  a 
ruling  that  the  subsidy  be  based 
on  a  two  and  a  half  month  period 
in  1946  when  production  was  at  an  | 
unusually  high  rate.  This  ruling 
would  have  an  adverse  effect  on  the  i 
amount  of  the  bonus  received. 

Aunor  Gold  Earnings 

1st  Half  Maintained 
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excellent  grade,  possibly  better  than 
had  been  hoped  for  by  the  manage¬ 
ment. 

Drifting  in  the  porphyry  zone  on 
the  seventh  level  continues  to  pro- 


over-all  length  of  501  feet  of  ore  : 
has  been  developed  in  the  701  south  | 
drift,  averaging  $23.80  per  ton  un¬ 
cut,  or  $13.30  per  ton  cut,  across  a  \ 
width  of  33  inches.  Within  this ; 
length,  190  feet  grades  1.74  oz.  un-  1 
cut,  or  .70  oz.  cut,  across  27  inches. 
It  is  also  reported  that  the  last  127  ; 
feet  of  the  ore  averaged  2.5  oz..  or  j 
$87.50  per  ton,  uncut,  across  a  width 
of  25  inches. 

Within  this  length,  numerous 
face  samples  have  run  into  ounces  | 
per  ton,  one  running  as  high  as ! 
25.26  oz.  per  ton  across  20  inches,  ! 
and  others  varying  from  1  to  8  oz.  ! 
per  ton.  All  of  these  assay: 


In  relation  to  the  preceding 


1948  gives  the  following  per  cent  iij 
creases:  asbe.stos,  6'2 ;  gold,  22 
silver  and  clay  products,  12;  lim^ 
17 >2 :  and  cement,  37 ’j.  Compara 


month  of  this  year,  during  May  i  tive  figures  follow; 
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News  Briefs  of  the  Mining  Fields 


Cliesterville  . 

2.02.1 

2M 

2.10  ■ 

-fI5 

.1.00 

2.20 

(jliinio  . 

2. (MM) 

.10'; 

.10 

.10 

.:io 

.10 

Citralain  . 

.').()( Ml 

.o:t 

.o:{ 

.01 

.05 

.0:1 

(Nvlienour  Wilhiiis  .• 

1 7,o:>() 

1.87 

1.7Z 

1  77 

.7 

2.4:> 

1.72 

('.oiii  l.ake  ...  . 

>IM) 

.17 

.17 

.17 

—  3 

.27 

.to 

Coloinac  .  ...... 

3.000 

.(),'>  *4 

.05 

.o.*> 

.07 

.05 

Ooniagas  . . 

KM) 

1..M 

1..'>1 

t 

1..-.1 

1.10 

(*»>ns.  Heattie 

.1.100 

..">0 

.50 

~  1 

.85 

.,>.) 

Cons.  Central  Cadillac 

.1:1 

.11 

.11 

—  ;i 

.21 

.t:i 

Con.  Smelters  ...  .... 

1  .'(0  I 

1I7..'.0 

ni..'.o 

112,7.-. 

—  4U 

121.60 

9i..-.n 

Con  west  . . 

7.:mo 

1.2.1 

1.1.-. 

1.1.-. 

—  8 

I.V. 

.70 

Ciiurnor  . 

2.000 

.11 

.11 

.11 

+  1 

.22 

.12 

Crestauruin  . 

1.000 

zz 

.22 

.22 

..10 

.10 

Cniinor  . .  . 

1,. •>()() 

.18 

.4.8 

.48 

—  2 

.00 

.18 

( jrow  shore  . .  • .  • 

.’>.700 

.1  ( 

.11 

.11 

-  I’U 

.III 

.10 

|)*.\ragt>ii  .  . 

1.000 

08 

.08 

.08 

-f 

.2! 

.07 

Denison  . 

i.:>oo 

.(Ml 

.0(> 

.Ofi 

_ _  1., 

.lO'i 

.05 

Delta  . . 

1  .OfM) 

.Il'i 

.11'.'. 

.Il'i 

-1-  L' 

Dexter  . . 

2.200 

.:io 

.no 

.10 

.15 

.;io 

Dickenson  . . 

,*>,000 

.')0 

.40 

.19 

—  .'i 

.82 

.4,-. 

Discoverv  . 

10,800 

.41 

.i;i 

..i:t 

—  7 

.64 

..14' 

Diversif  Mines  . 

o,too 

.40 

.18 

—  2 

.0.1 

.,15 

l)ome  . •• 

i,7.';o 

17.00 

16.2.-. 

16..-.0 

-+-  u 

21,7.-. 

16.2.-. 

PRESTON  EAST  DOME  ,  SI.SCOE  PRODUCTION  OFF 
Preston  East  Dome  maintains  its  '  During  the  month  of  June,  Sisco^ 
mill  at  650  tons  daily,  producing  Gold  Mines,  Limited,  mill  treated 
$150,000  monthly,  with  gold  bonus  6,157  tons  for  a  recovery  of  $49,27l| 
reckoned  $10,000  additional.  j  indicating  average  per  ton  of  $7.98l 

-  !  For  the  six  months  ending  June! 

LEBEL  ORO  MINES  |  1948,  recovery  was  valued  at  $282, | 

Lebel  Oro  Mines  has  completed  a  '  654  from  30,941  tons  milled,  or  a: 
computing  the  average,  were  cut  to  geophysical  survey  of  the  northern  average  per  ton  of  $9.25.  In  th 
one  ounce,  except  the  high  one  section  of  the  company’s  claims  in  corresponding  period  of  1947,  th 


which  was  reduced  to  5  ounces. 

Development  is  to  be  largely  con¬ 
fined  to  this  porphyry  section  in 
view  of  the  results  being  secured 
and  the  possibilities  for  extension, 
laterally  and  vertically. 

To  the  west  on  the  seventh  level, 
the  705  north  drift  shows  307  feet 
grading  .40  oz.  across  22  inches, 
while  the  705  south  drift  showed 
length  of  59  feet  averaging  .23  oz. 
across  26  inches. 


Lebel  Township,  Kirkland  Lake  tonnage  was  greater  at  39,092  tonf| 
area,  adjoining  Bidgood  Kirkland,  and  average  per  ton  of  $10.27,  for 


J.  R.  Strathy,  vice-president,  re¬ 
ports.  A  geological  survey  of  the 
five  claims  is  now  being  carried 
out  to  follow  up  points  of  interest 
indicated  by  the  geophysical  work, 
and  directors  are  considering  a  pro¬ 


recovery  valued  at  $401,315. 


MORRIS  SI’MMIT  GOLD 

At  the  Salmon  gold  mine  propertjl 
of  Morris  Summit  Gold  Mines,  ac-j 
cording  to  E.  M.  Thompson,  pre-j 


may  be  started  later  this  season 
The  geophysical  survey  has  indi¬ 
cated  what  may  be  a  strong  shear 
extending  northeast  across  the 
~  ~  i  property  from  the  vicinity  of  the 

B.C>  Mines  Closing  |  old  workings.  The  underground 

Qyg  Labor  Costs  '  carried  out  at  that  time  is  b'e- 


diamond  drill  holes  havd 
been  put  down  above  the  3,002 
drift  on  the  tunnel  level,  where  ar] 
ore  shoot  100  ft.  long  has  been  dej 
veloped  grading  an  average  of  0.7^ 
ounce  gold  per  ton  across  an  averj 
age  width  of  5.75  ft.  These  diamonc 


Aunor  Gold  Mines  estimates  net 


improved,  to  in  excess  of  $32,000 
cash.  Net  profit  for  the  year  was 
.S2,395  after  production  income  from 
wells  of  $151,938,  less  royalties  and 
expenses  of  $.58,691.  Sum  of  $74,547 
was  transferred  to  development  re¬ 
serve. 


June  30  at  $198,000,  equal  to  9.9 
cents  per  share,  compared  with 
$196.30-0.  or  9.8  cents  a  share  in  the 
same  period  last  year. 

Production  and  miscellaneous  in¬ 
come.  including  estimated  credit 
under  the  Emergenev  Gold  Mining 
ConsWerable  new  oil  acreage  ancl  Assistance  Act,  amounted  to  $1,033,- 

000,  compared  with  $978,300.  Mill 
handled  87,282  tons  of  ore,  down 
from  90.541  tons  a  year  ago,  but  re¬ 
covery  per  ton  was  up  to  $11.19  from 
$10.65. 


associated  interests  are  in  hand.  It 
holds  300,000  shares  of  Mid-Conti¬ 
nent  Oil  and  revenue  from  Turner 
\  alley  wells  amounts  to  over  $7,500 
monthly.  On  several  drilling  projects 
British  Dominion  in  five  years  spent 
$G60.0.il.  of  which  $375,175  has  to 
date  been  written  off  in  reserve. 


MalarKc  G.F.  No.  2 

Mil!  At  Capseky 


Big  1st  Half  Gain 

Normetal  Profits 


Toronto. — Expectations  that  Nor- 
mctal  Mining  Corp.  would  this  year 
experience  the  best  year  in  its  his- 
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lieved  to  have  disclosed  values  in 
structures  related  to  the  shear 


drill  holes  now  indicate  an  orebodjl 
200  ft.  high  vertically  and  150  ftl 


Inability  of  Silbak-Premier  Mines,  never  exob^red  ! 

a  .1 —  . - .  ..a.u  Which,  Itself  was  never  explored,  ,  is  10.70  ft.  and  grad^ 

averages  high  grade  gold  per  ton. 


Ltd.,  to  come  to  an  agreement  with  the  present  program  will  be 

the  mine  union  regarding  retroac-  ,  concentrated  along  this  structure, 
tive  features  of  a  $1  a  day  pay  in 


crease  has  caused  directors  to  order 
;  the  mine  shut  down.  Managing  di- 
lector  D.  L.  Pitt  has  stated  that  an 
indefinite  shutdown  would  make  it 
highly  unlikely  that  operations 
I  would  ever  be  resumed  at  the  prop- 
'  erty.  In  recent  months,  the  com¬ 
pany  has  been  suffering  an  operat¬ 
ing  loss  of  $15,000  a  month. 

Another  British  Columbia  mine, 
Cariboo  Gold  Quartz  Mining  Co., 
bas  advised  the  Labor  Relations 
Board  that  it  has  rejected  the  re¬ 
commendation  of  the  conciliation 
board  for  a  wage  increase  of  10 
cents  an  hour  and  a  union  shop. 
President  W.  B.  Burnett  has  advis¬ 
ed  that  the  company  finds  it  “im¬ 
possible  to  meet  any  increase  in 
costs  and  still  continue  to  operate." 


CATIIROY  LARDER  MINES 

Since  completion  of  the  800-ft. 


WEST  MAI.ARTIC  MINES 

Interest  of  West  Malartic  Mines 


long  crosscut  south  from  the  old  '  primarily  in  the  work  being  car-l 
mine  workings  on  the  250-ft.  level  r'ed  on  at  the  adjoining  and  subsi-| 

diary  property,  Angus  Mines,  Ltd.,f 
J.  A.  Coakley,  president,  states  ir 
annual  report.  Angus  Mines 


at  Cathroy  Larder  Mines  to  estab¬ 
lish  it  as  a  main  working  horizon 
from  the  new  south  zone,  drifting 
has  been  started  to  open  up  the  in¬ 
dicated  “east  block”  of  the  No.  228 


underground  work  added  a  third 
oreshoot  of  67  feet  in  length  aver- 


orezone.  This  work  is  nov^  being  orf 

carried  out  along  the  southerly  ;  width  in  addition  to  the  two 

flank  of  the  zone  in  a  drive  extend-  bodies  A  ■ 

ing  southeast  from  the  short  drifts  pre'’ioiis  st _ ^ 

that  were  first  opened  when  the 

horizon  was  established  as  a  sub-  ,  ,  .  • 

level  With  lateral  development  justi 

Testing  of  the  zone  is  being  done  started  at  four  nevy  levels  and  al 
with  a  series  of  flat  diamond  drill  i  drive  going  out  into  the  virgin  East  J 
holes  at  intervals  as  the  drifting  w’ard  ground  to  the  vyest,  Upperi 
proceeds.  Latest  two  holes  283-1  Canada  should  start  making  impor-| 


I’PPEB  CANADA  MINES 


Hcdlpy 

Hfva 


Objective  of  Malartic  Gold  Fields  tory  are  bein^  confirmed  by  results  Hishyidge 


6  100 
2.:>nn 
1.000 


Mines  management  of  having  the 
rew  unit  at  No.  2  mine  producing 
at  about  full  capacity  (between  750 


for  the  first  half  of  this  year,  just 


HollinKer 

Y.K. 

Hosoo  . 

How  ey  .  .  .  . 
Hudson 


issued  by  the  company. 

Estimated  net  operating  profit, 
and  800  tons  daily)  by  mid-summer  after  provision  for  depreciation  and 
has  been  realized,  according  to  ad-  all  taxes,  for  the  six  months  ending  Indian  l.aite 
vices  from  the  property.  It  is  pro-  June  30,  was  $704,000,  equal  to  18.7  I'lspiratimi 
posed  to  concentrate  production  at  cents  per  share.  This  compares  with  {"J-  i'-lanVum 
No.  2  mine  site  and  mill  equipment  $534,000.  equal  to  14  cents  a  share,  '  island  M. 

.lack  Waite 
Jellicoc 


from  No.  1  mine  will  be  moved  over  in  the  like  period  of  last  year, 
by  .stages  and  the  stated  objective  is  Total  of  120,503  tons  of  ore  were 


to  have  the  change-over  completed  milled  in  the  first  half  of  this  year,  .loi.urke 


before  the  en-l  of  this  year  and  have 
the  mill  treating  between  1,500  and 
1,600  tons  daily. 

The  company  has  ore  reserves  for 
many  years  ahead  of  the  enlarged 
mill,  according  to  official  figures, 
these  being  last  e.stimated  at  2,12.j,- 
('00  tons,  valued  at  $6.47  a  ton,  or  a 
total  of  $13,800,000.  Adding  to  this 
1,52.5,000  tons  of  indicated  ore,  and 
assuming  the  same  average  value 
per  ton.  the  total  indicated  by  both 
categories  is  close  to  $24,000,000. 
Annual  output  of  close  to  $3,000,000 
is  indicated. 

Bordulas  Gefs  Good 

Values  in  Drifting 

Toronto.  —  Bordulac  Mines  has 
earned  its  drift  for  a  length  of  260 
feet  on  the  south  vein,  with  scheelite 
.‘■howihgs  practically  all  the  way,  ac¬ 
cording  to  T.  W.  MacDowell,  presi- 


compared  with  106,300  tons  treated 
in  the  1917  period. 

Pen-Rey  Gold  Mines 

To  Resume  Drilling 

Toronto.  —  Diamond  drilling  is 
being  resumed  immediately  on  the 
property  of  Pen-Rey  Gold  Mines 
Limited,  adjoining  Eldona  Gold 
Mines  on  the  east,  following  a  re- 
survey  of  conditions  and  the  infor¬ 
mation  obtained  from  the  recently 
completed  drilling  program  of  10,000 
feet. 

Chamberlin  Management  Corpora-  •--- 

t;on  Limited,  in  charge  of  operations,  '  I'li'tfp'T-o’ig  L 
reports  that  the  Horne  Creek  fault  l.oiiviromt 
takes  a  different  trend  across  the 
property  than  formerly  assumed.  Ma"L.sa  ’ 
end  that  there  appears  to  be  at  MacDonald 
least  one  other  fault  branching  off  Mad-cod 
in  a  northeasterly  direction  from  i  Xiagnct  ! 
the  Horne  Creek  fault.  This  results  Mai.-iriic 
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dent  of  company.  In  the  last  round  in  fault  conditions  similar  to  those  Ma".  and  Ea.st. 


tf-  the  east  in  the  vein  and  walls, 
the  mineralight  lamp  showed  shee- 
lite  in  places  across  a  width  of 
three  feet.  Face  samples  for  80  feet 
gave  average.s  of  $17.50  per  ton  in 
gold  over  width  of  15  inches.  A 
further  50  feet  averaged  $10  in  gold 
rivei-  16  inche.s.  The  vein  i.s  in  a 
highly  fractured  area  and  branches. 
P  i.s  believed  to  be  in  the  footwall 
for  the  50  feet  between  the  .sampled 
areas  given  above. 

On  the  north  vein,  130  feet  of 
drifting  ha.s  been  completed.  Of 
this  length,  70  feet  i.s  in  ore  and  30 
feet  of  ore  i.s  indicated  in  the  wall. 
I’ace  samples  over  a  length  of  55 
feet  averaged  $33.80  gold  across  17 
inches  uncut,  with  cut  grade  aver¬ 
aging  $20,15.  Back  .samples  over  55 
feet  averaged  $20  across  16  inche.s 
uncut,  or  $15.15  cut.  A  branch  vein 
to  the  northvve.st  averaged  $21.85 


on  Quemont  Mines  to  the  west, 
where  large  sulphide  ore  bodies  have 
been  developed  between  the  Horne 
Creek  fault  and  a  second  fault  to 
the  north.  Considerable  pyrite 
mineralization  occurs  in  outcrops  of 
breccia  in  the  triangular  shaped 
area  between  the  faults  on  Pen-Rey, 
and  it  is  believed  that  this  minerali¬ 
zation  may  be  associated  with  or 
derived  from  heavier  concentrations 
of  sulphides  at  greater  depth  under 
the  overburden  within  this  area.  | 

First  Brick  Poured  By 
Ogama>Rockland  Mines 

Winnipeg  —  Ogama-Rockland 
Gold  Mines  officials  report  that  the 
first  gold  brick  from  their  Long  : 
Lake  mine  was  poured  July  3. 

A  company  statement  said  the 
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First  Half  Production 
Of  Upper  Canada  Higher 


and  284-1  have  returned  good 
values.  No  erratic  high  assays 
were  encountered  in  the  individual 
samples  and  a  relatively  uniform 
grade  is  indicated  across  full  width. 


DUVAY  GOLD  MINE.S 


tant  ore  news  in  the  next  few 
weeks.  Crosscuts  have  started  out 
from  the  west  shaft  at  the  1,375 
1,500,  1,625  and  1,7.50-ft.  levels  to 
pick  up  the  downward  extension 
of  the  ore  zone  which  ha.s  been  a 
prolific  ore  carrier  on  levels  above. 
The  first  cut  is  expected  to  get  the 
Directors  of  Duvay  Gold  Mines  ^one  in  two  weeks.  Persist- 

:dvised  that  the  company  has  en-  of  the  ore  has  been  indicated 

.  .  _ _ _  _  bv  diamond  drilling  to  one  horizon 

29,513  tons  milled,  or  $10.93  per  i  verney  bet,  owing  to  erratic  results.  the  1, 250-ft.  level.  There 

ton.  in  the  previous  three  months  and  I  A  substantial  interest  has  been  change  in  conditions  there 

production  valued  at  $295,472  in  the  acquired  in  the  Stanton  Lead  opera-  ,  prospects  of  important  addi- 
second  quarter  of  1947.  ;  tion,  Ottawa  Valley,  which  will  se-  tions  to  the  mine's  ore  picture  be- 

For  the  first  six  months  of  the  ;  cure  its  own  public  financing  after  fg^e  end  of  the  year  are  more  than 
current  year  output  amounted  to  an  initial  development  outlay.  A  bright. 

$660,685  from  60,287  tons  milled,  an  survey  is  scheduled  on  27  claims  .  on  the  1,000  ft.  level  a  drive  is 
'  average  of  $10.95  per  ton,  as  secured  in  the  Renabie  area,  two  going  west  into  new  ground.  It 

against  production  of  $578,627  from  '  miles  southwest  of  the  Renabie  and  ^yill  be  pushed  well  into  the  East- 

Dulama.  Richard  R.  Miquelon,  vvard  property  acquired  some  time  j 
M.E.,  one  of  the  stakers,  is  in  g^o  through  a  deal  with  Noranda  i 


Upper  Canada  Mines  Ltd.  re-  , 
ports  bullion  output  for  the  quarter  '• 
ended  June  30  valued  at  $338,077 1 
from  30,774  tons  milled,  an  average 
recovery  of  $10.98  per  ton,  compar¬ 
ed  with  output  at  $322,608  from  ^  larged  its  cope,  after  closing  its  Du 


52,852  tons  milled,  or  $10.95  per  ton, 
in  the  like  period  a  year  ago. 

Lake  Rowan  Reports  On 
First  Year  Operations 


charge. 


Mines,  former  holder  of  the  con- 


i  Toronto  —  Directors  of  Lake  Row- 
ji  an  (1945)  Mines  are  of  the  opinion  ,  terest  is  held  in  Dorvue  Gold  Mines, 
that  the  company’s  capital  should  directly  adjoining  the  Duvay  prop- 
be  conserved  until  more  favorable  erty.  The  neighboring  Goldvue  now 
'.8  I  conditions  exist.  In  the  meantime, 

I  however,  it  is  felt  the  company 
should  do  everything  possible  to 
,i  I  ready  its  mining  plant  and  proper- 
j  ties  for  mining  development. 

In  the  first  annual  report,  just 


A  second  group  of  27  claims  has  trolling  interest.  The  Eastward  is 
been  acquired  two  miles  southwest  believed  to  carry  the  extension  of  | 
of  the  Hematite  Station,  northwest-  the  Upper  Canada  conditions  both 
ern  Ontario,  with  A.  D.  Hellens,  now  on  the  pitch  of  the  known  orebodies 


completing  surveys.  Controlling  in-  and  on  strike. 

Milling  rate  is  being  continued 
at  around  360  tons  a  day. 


underground,  will  be  closely  watch¬ 
ed. 


MACDONALD  OREBODY 

Carlton  Street,  president  Mac¬ 
donald  Mines,  Ltd.,  in  a  letter  to 
shareholders,  says  property  has 
reached  a  stage  of  development 
where  a  large  ore  body,  capable  of 
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acro.ss  16  inche.s  for  a  length  of  15  brick  weighed  8514  pounds,  with  a  :  i-,, 


teet. 


Taku  River  Gold  Is 

Expanding  Production 

Taku  River  Gold  Mine.s,  operat- 


\alue  of  $37,495.76  and  purity  of 
97.3  per  cent. 

'fhe  new  milling  plant  went  into 
operation  June  1  and  is  now  in 
steady  production  at  145-1.50  tons 
daily  after  the  usual  adjustments. 

At  a  meeting  of  directors  Gilbert 


which  was  third  among  gold  pro-  and  Orval 
ducers  of  that  province  last  year  secretary, 
with  output  of  ar<iund  $900,000,  will 
further  expand  its  production  this 
year,  judged  by  performance  in  the 
first  five  months,  management  anti¬ 
cipating  total  of  around  $1,200,000 
tor  whole  of  1948. 

Production  in  May  reached  3,104 
ounces,  worth  $108,640  from  7,840 
tons,  or  average  of  $13.86  per  ton, 
compared  with  a  little  more  than 
3,000  ounces  in  April,  but  below 


Production  This  Year 

Snow  Lake  Property 

The  2,000-ton  milling  plant  of 
Nor-Acme  Mines,  at  Snow  Lake  in 
Manitoba,  subsidiary  of  Howe 
Sound  Co.,  may  start  operating  be¬ 
fore  the  end  of  this  year.  It  is 
hoped  to  start  the  mill  at  around 
1,500  tons  daily.  The  shaft  is  down 
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FOI’ND  I^\ItE  GOLD 

Toronto. — Stockholders  of  Found 
Lake  Gold  Mines  Ltd.  at  a  special 
I  issued,  A.  W.^'White,  Jr.,  states  that  ’  meeting  July  27  will  be  asked  to  ap-  'sustaining  large  scale  profitable  pro- 
a  total  of  27,649  feet  of  diamond  ,  prove  decreasing  authorized  capital  duction  has  been  definitely  proven.’’ 
drilling  has  been  completed  in  three  ;  to  1,000,000  shares  from  5,000,000  He  adds  that  two  further  ore  bodies 
cross-sections  of  the  property.  Re-  I  shares,  then  increasing  capital  to  have  been  encountered  and  partly 
suits  of  the  drilling  were  erratic  ;  3,000,000  shares  and  changing  com-  .  explored,  “assuring  company  of  fur- 
and  no  definite  ore  conclusions  were  pany  name  to  Consolidated  Found  i  ther  substantial  tonnages.’’  Board  of 
arrived  at.  Lake  Gold  Mines  Ltd.  Balance  sheet  directors,  he  adds,  considers  it  im- 

However,  4,646  feet  of  detailed  |  gt  June  30.  1948  shows  current  perative  for  the  mine  to  be  put  into 
drilling  in  the  shaft  zone  outlined  a  assets  of  $9,876  against  current  production  at  earliest  possible  date. 

length  of  500  feet  which  gave  results  liabilities  of  $1,166.  - 

comparable  to  those  from  the  de-  i  _  j  GIANT  YELLOWKNIFE 

veloped  shaft  area  and  which  war-  ;  McKENZIE  PRODITTION  OFF  ,  Giant  Yellowknife  will  run  its 

fnr  '  McKenzie  Red  Lake  Gold  Mines,  !  “official”  gold  brick  pouring  cere- 
n  contracted  _  reports  production  for  the  mony  the  week-end  of  August  21. 

hydro  the  power  line  i.s  ending  June  30  to  the  value  A  large  party  will  fly  in  to  attend, 

now  at  the  company  s  property,  but  the  treatment  of  i  including  Ottawa  officiaLs. 

18,811  tons  of  ore,  for  an  average 
recovery  of  $8.40  per  ton.  This  com¬ 
pares  with  production  of  $215,949 
from  20,310  tons  and  an  average  of 
$10.63  per  ton  in  the  previous  quar¬ 
ter. 


,  is  not  energized.  A  substantial  in- 
I  ventory  of  miscellaneou.s  equipment 
!  has  been  acquired.  This  is  for  un- 
'  derground  development.  Some  elec- 
I  trical  equipment  is  still  needed. 

I  As  of  August  31,  1947,  the  com- 
i  pany  had  current  assets  of  $94,745 
I  excluding  investments  of  $13,500. 

1  Current  liabilities  were  $9,495. 


$1  Million  Bond  Issue 


& 


SMELTERS  ORE  RECEIPTS 
Field,  B.C.  -  -  Consolidated  Mining 
Smetling  reporLs  shipments  in 


NICHOLSON  MINES 

Nicholson  Mines  plans  more  ex¬ 
tensive  investigation  of  uranium  oc¬ 
currences  indicated  by  Geiger  coun¬ 
ter  survey  on  the  Goldfields  prop¬ 
erty  in  Lake  Athabaska.  Arrange¬ 
ments  are  being  made  to  drill  the 
most  important  zones  and  additional 
Geiger  surveys  will  be  conducted  in 


I’l 


tons  received  for  the  week  ended  conjunction  with  the  drilling,  says 

Dickenson  Red  Lake  July  lO  as  follows:  For  treatment  at  the  annual  report.  Other  prciperties 

_  the  lead  smelter:  Centre  Star,  10;  in  which  company  holds  an  interest 

i  Toronto  -  An  offering  of  $1,000,-  Highland  Bell.  46;  Lucky  Boy.  2:  remain  inactive.  The  Rena  group  of 

1 000  five  per  cent  first  mortgage  Lucky  Jim,  60;  Michaely  Pend  claims  arc  being  allow^l  to  lapse, 

sinking  fund  bonds  of  Dickenson  Oreille.  6;  Bugget  Salmo,  20;  Ot- I  Balance  sheet  as  of  December  31, 

;  Red  Lake  Mines  Ltd.,  is  being  made  tawa  Slocan  City.  5;  Surprise  Lar-  1947.  shows  current  assets  of  $o9,- 

;  by  Brewis  and  White  Ltd.  deau,  36  and  Whitewater  Retallack,  299  and  current  liabilities  of  $o0. 

i  The  bond.s,  which  are  part  of  an  50.  Since  the  year-end  a  financial  group 

i  authorized  $1,500,000  issue,  are  of-  For  treatment  at  the  zinc  plant:  I’.as  purchased  100,000  shares  of  the 


1  l.iin 
.ii.-.'l 
.If,'/.'. 


fered  in  denominations  of  $1,000,  '  Ainsmore,  54;  Base  Metals  Mining  company  for  $10,000  under  an  agree- 

-■  ■  ■  ment  and  has  received  options  on 

500,000  shares  at  15c  to  25c  a  share. 


Sun  Antonio  . 
Sand.  Hivur 
S'aiinorni  .... 
Senator  Koiiyn 


.(m-M  —  i; 


1.000 

2.000 

i:i.(ioo 


$500  and  $100  at  95  plus  a  bonus  Corp.  59;  Goldfield  Consolidated, 
of  250  shares  of  Dickenson  per  Northport,  169;  Lucky  Jim,  235; 
$1,000  in  bonds.  ;  Whitewater  Retallack,  53. 

Bond.s  are  redeemable  at  the  op-  ,  -  - 

tion  of  the  company  on  30  days  j  Canadian  domestic  production  and 
notice,  at  principal  and  accrued  in-  i  imports  of  wool  fabrics  totalled  42,- 
terest.  They  mature  June,  1957.  '  000,000  linear  yards  in  1947. 


tile  peak  production  of  3,600  ounces  1,000  feet  and  levels  have  been  es- 
ill  March.  '  tabli.she'l  at  320,  580,  780  and  980 

Plan.s  lor  increasing  mill  capacity  feet.  Bulk  of  the  millfeed  will  come 
have  been  postponeil  for  the  jnes-  from  the  320-foot  level  to  start. 


(lit  aii'l  coiii|)aiiy  is  doing  its  best 
t(.  meet  high  cosl.s  by  more  selv- 
tive  miniiig,  with  objective  of  keeji- 
iiig  heads  at  $14  or  better,  neces¬ 
sitating  deletion  from  re.serve.s  of 
Bubstantial  ore  of  lower  grade. 


Tlie  last  estimate  on  tonnage 
wa.s  made  at  the  end  of  May,  1945, 
at  whi(  h  time  1,860,000  tons  aver¬ 
aging  $5,2.5  per  ton  had  been  indi¬ 
cated.  This  has  a  total  value  of 
$25,532,300. 
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SALMON  GOLD  MINE 

Vancouver.  -  The  present  exten¬ 
sive  diamond  drilling  being  under- 
!  taken  by  Morris  Summit  Gold  Mines 
j  at  the  Salmon  Gold  Mine  is  said 
I  yielding  encouraging  results.  Col. 
E.  M.  Thomp.son,  president,  reports 
i  six  holes  have  been  drilled  to  date 
;  above  the  3,002  drift  on  the  tunnel 
I  level,  where  an  ore  shoot  100  ft. 

I  long  has  been  developed  grading  an 
average  of  0.79  ounce  gold  per  ton 
j  across  and  average  width  of  5.75 
feet.  These  diamond  drill  holes  now 
I  indicate  an  orebody  200  feet  high 
I  vertically  and  150  ft.  long  with  both 
I  ends  open.  Average  core  width  is 
.  10.70  ft.  and  grade  averages  1.27 
I  ounce  gold  per  ton.  , 
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B.C.  Forest  Prod .  3 
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B.C.  Power,  “A"  .  26: 

Do  ,  •*&" .  3 
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Can.  bread  .  3 ; 

Do.,  “A”  pref  ....  99 

Do.,  “B”  pref .  60 

Can.  Cement .  21 

Do.,  pref .  29 

Can.  Crushed  Stone.  ...  8 

Can.  Forgings.  **A”.  ...  30 

Do..“b” .  41 

Can.  Iron  Foundries  . .. .  15  f 

Do.,  pref .  14  * 

Can.  Machinery! .  6* 

Can.  Nor.  PoWr .  9 

Can.  Packers,  “A” .  37 

Do.,  “B" .  16* 

Can.  Safeway,  pret . 100 

Can.  SS.  Lines .  12 

Do.,  pref  ...  .  37 

Can.  Varnish .  23 
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I  II.C.  Sugar 

13  9*4  Int.  Gooderlch  . 

27  22  $1  5iJ  Ih'notl.  Ileiid.,  Com.  ..  , 

38  33  Int.  Ih  iiitoi!  Prtcr  ('dirpid  .... 

120  $8  Oi  British  Aiiut.  Assce.  ... 

27  Int.  British  Mtge.  &  Trust  .. 

3Pi  28'2  $l  6u  llrockvIHe  Trust  _ _ 

102*4  l®13i  $4  50  '  CiiiupJjun  AJiwsys  ..  . 
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52  44  Int.  I  Montreal  Trust  ...  ..  .. 

5.S  3*4'  .  ..  I  Morrow  Sriew,  Pref  .. 

6  5*i 

AAorriiw  .Srrexv.  Com.  .  .  ! 

28 .tj  24)*  *■  Mortense  Dfsroiint  I’nlts  . 


9.0(1  10.;.-,  i 

10.0(1  lO.T.'i  ! 
10.30  17..'i0  i 

89.00  U.'I.OO  I 
27.00  I 

12.00  15.00  I 


II.OO  ;i.75  I  ;>  * 
17.00  18.00  J  a;  > 

4.80  5.00  ""'4 

7.25  7.85 

.510.00  550.00  I 

1:1.110  14.00 1  I'lf!  '. 

9.00  12.00 ;  f? 

85.00  o 

^8.00  y.oo .  , 

19.00  22.IHI  i  '"",1 

1:10.00  I  '#4.4 


09.00  75.00  ,  10.1 
05  00  i  i(,7 

18.00  20.00  i  1.12 
49.00  I  127)^ 

10.00  1 

.50.00  .5,5.00  I  128',./ 
45.00  .52. tot  j  101 1 ; 

91.00  110:00 
1.5.00  18.00  I 
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Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 

Int. 


No.  I,  -I8-.58 

•In.  1,  5:t-.58 

Nn.  1,  49-59 

Ja.  1,  5CI-.59 

.In.  1,  57-00 

Jn  I,  50-00 

Periietual 
I  e.  1,  1902 

.\pr.  I,  190:i 

Nnv.  1,  1950 

Sepl.  1.  01-00 


High 

I,ow 

Hate 

10,-.'/ 

102'* 

Dom, 

of 

Chii.  . 

3 

KH'/Z 

Dom. 

of 

Can.  ... 

3'.* 

H',1 

i(ii'4 

Dom. 

of 

(Jill.  ... 

;i 

KG'S 

Hill 

Dom 

of 

Can  ... 

■34 

lO.'i's 

102 

Dom. 

of 

Can.  ... 

3 

I06'4 

loi’*; 

Dom 

of 

Cun.  ... 

3 

106 

102 '4 

Dvun. 

of 

Can.  ... 

3 

10694 

1 00 '4 

Don. 

of 

(am.  ... 

3 

KG'.-, 

10(1'.. 

D«  >11). 

of 

Can.  ... 

24 

108', 

IIIO'C, 

Dom. 

ol 

Can.  . . . 

3 

10.9 ',4 

in;i'; 

D0U1. 

of 

Cun  ... 

4'/ 

KG 

!»!1 1 , 

Dom. 

of 

Can,  ... 

3 

Dom.  of  Cun. 
Dom.  of  (5un. 
Dom.  of  Can. 
Dom  of  Cun. 
Doll',  ol  Can. 
Dom  ot  Can. 
Dom.  of  (4in 


RAILWAY  AND  NAVIGATION  BONDS 


Canada  Sleamshlps 
Cunadlun  Pur.  Illy. 
Can  Par.  Illy.  4  I’rrp. 

Ca-I.  Nal  Illy,  i  D.  G.) 

Cun.  Nat  Illy.  1 1).  G.) 

tain.  Nut.  Illy.  iD  G.l 

Cat.  Nal.  Illy.  ( D.  G.) 


;i'.,  M  SI5  Mar.  15- 

;t''/  E  A 15  1  rh.  15- 

4'...  MS  CM.  Sepl. 

I  Jlll-.l  CM  June 
.5',i  JJ5  \0  CM  DrI.  1- 
:i  JJ15  C  Jan.  5- 


PROVINCIAL  AND  MUNICIPAL  BONDS 


Th#  followinf  quotations  are  famished  b.v  The  Investment  Dealer..'  Association 
of  Canada 


80.1(0  z.ilherta 


115.00  107.90 


A  Iberia  ...  . 

Ilrilisli  Colundila 


ll.iin  14  00  i 

200  00  "“102.50  97.00 

n-  no  I  108.00  100.00 

i'eno  11.50  !  i-’foo  iio;.'''; 


17.00  I8..5fi 

40.00  49.00 


.90  (10  I 

1.5.00  10.50  •  lOO  OO 

:i.10.ll0  .980.00  ,  fOf'' 
375.00  450.011  I  1  ,•'■0 
.70  1.00  1  ■f-l'i 

50.00  on.nn  j  o'  ;  ' 
30.00  114. .)0 

7.00  •  9.75  I 


llO.iO  xltritisli  Cnlnniliia 
97.00  Itrilisli  (ulumhia 

100.00  Manitoba  . . 

108.110  Manitdlia 


I02.(KI 

01.00 

New  Hrunvwiok 

I.90..'',0 

111.00 

xNew  Biiinswiek 

118.00 

08.00 

.Nova  Scotia 

1  Illlk.’iO 

loo.oo 

Dntu?  lo  . .  . . 

:  109.00 

160.(1(1 

Diiturlo  . 

12!l.2.5 

lt.9.1111 

Dntario  . 

f  100.00 

01.00 

Dntario 

CIO  (in 

300.00  .950.00 


98.00  102.00 
7.IN)  y.oo 


1(5.00  105.00 

101.00  '.12.00 


i  lo"io  wZ 
izm  'fii  - 1 1™-#"  i'«  #" 

s  on  s  '-  ^  109.00  101.00 

2  75  S’i'n  1  I  t:i.i'0  119.00 

.910.00  3;iii.'oo  1  n'.l'f'!! 


25.00  30,00 
12.00 

0.50  ,8  0,1 

90.00  100.00 

I.no  5.00 


Out.  Ilydru-l'Jivt.  I*. 
Piiiice  Edward  Island 

yu»*hec  .  . 

Qui'hrc  . 

Sjiskatchrwiiii 

Saskatchewan 


rharlollelowii 
Halifax  . 
Hull  .  .. 

Lev  is  ...  • 
M  OIK' ton  -  a 
Moiitre.il  •  •  ■ 

Ottawa  . 

(Juehec  ...  . 
St.  Honifacc 
St.  John 
Three  Rivers 
Vancouver 
Westmount 
Windsor  . 
Winnipeg 


.Malnrily 

Hid 

jXskeil 

June 

loot 

I00..’)0 

lOJ.OO 

June 

1!*7:> 

]oi.2:> 

10:1. .'»o 

Srpt. 

lO.’i.l 

I07..‘>0 

1  10.00 

Oil. 

io:.;t 

1  I.'.. 00 

110.00 

Dec. 

1000 

08.2.'> 

102.00 

Jan. 

10.*>0 

101.00 

]o:t.5o 

Del. 

10,".  1 

n2..'>o 

n.'i.oo 

Mar. 

1!M)1 

0,'i.D) 

08.00 

.Xpi'il 

lOl'il 

1  1  l.lio 

118.00 

Nov. 

1 0.'iO) 

OO.TiO 

10I..VI 

.Itine 

lO.’iO 

io:k2:> 

10.'..*2.'> 

Sepl. 

10.">.") 

ini.2:> 

io:k2.'i 

June 

1070 

120  (01 

]21.<>0 

July 

I0.".-» 

02. .‘lO 

o.'i.r.o 

June 

F*7I 

o:;..">o 

oo..'.o 

An;;. 

lO.Mi 

00. (»o 

lOL.'iO 

Au^ 

F.GS 

Ill8..'i0 

111.00 

1  eh. 

1!*02 

100.00 

102.00 

Alls. 

io:.:i 

00.2."> 

102. 

Ang 

io:»8 

100.75 

lOD.X'i 

July 

I0.'*2 

100.00 

102. :.o 

July 

I0,‘>2 

HMi.OO 

H>0  1)0 

>>*y 

F*:.2 

11)0.00 

]0!l.00 

Mar. 

10:.  4 

lO.'i.OO 

1 08.00 

.Inly 

I'GI 

107.00 

1 10.00 

Nov. 

1!)7.*> 

01.00 

00.00 

July 

1010 

101.00 

lOl.D) 

Del. 

lO.iO 

HH  .‘>0 

101.00 

Dee. 

1077 

87.00 

02.00 

April 

1071 

120.00 

12.">.00 

Nov. 

10.’)0 

lOLOO 

101.00 

June 

1000 

121.00 

120.00 

May 

10.»4 

102.00 

105.00 

Dee. 

1!*7.'> 

00.00 

ot.oo 

X— Payable  Canada  and  Ne«  Aork.  z— Payable  Canada.  New  York  and  l.oiidon. 


Ottawa  L.  h.  &  Power. 
Uo.,  pref . 


41  41 

19*4  19 

103 


44 'i  45. >4  43' 
16'/  17  15) 

15)*  15'* 

65  64  4  60 

100  97 

llK  12 
10)/ 


47 'i  48 
11',  11 '4 


73  65 

135  '*155 


100 

13)4'  10'.; 


9  4  9 !  / 

3(1  26 ,'  2 

25  4  25  4 


Ru(;sen  Indu  stries  (new).  18 


Int.  I  Do.,  pref  .  44 

Int.  I  Do.,  let  pref .  33 

$1  Ou  I  Do.,  2nU  pref  .  II 

$3.00  1  St,  Lawrence  Idoqr  Mills  30  f 

.  65  Do.,  pref .  151 

.  .  St.  Lav.  rence  Paper,  pref.  133 
$8  00  1  Do..Utpref  90 


beythes  (new). . 
Lo.,  pref.  (new) 


30)^  .. 

132 Ji  131  ?; 


23  )i  211; 

48  47)* 


16)*  15 'i 

14'/  .. 

101 

19  13 

•605 
102'/ 

16?'/  11 '4 


12);  12 
31?/  31 
155  *165 

134  109 


44'/  45  44'; 

17'/  17?S  16,1'i 


22  22?/  22 

26?/  .. 

12);  12?/  12 


5*4'  S'* 

46)*  41 
19  »*  13 »» 

26*4  11,'i 

27);  .. 

22  ,'  /  20 
26  27  26 

13?;  II 
167 

18?;  11 

105 

12!;  .. 

.  17?/  .. 

19*4  20  19 'j 

29  25  ? / 

I  SO  1  50 

10);  8 

18'/ 

19'/  17'/ 

..  18'/  IS*; 

on  1 1  IQ*? 


Do.,  pref . 

'icks'  i  reweriet  (ni 
Lo.,  V.T.  (new) 
ilknit  (new) 

Lo.,  pref.  (new) 


$I  4((  ;  Do.,  pref  . 

Simpson,  "A" . 

$1  00  I  Lo.,  "ii"  . 

$5  00  I  to.,  pref . 

.  .  !  Souti.am  Co 

$3  00  j  Southern  Can  Fov.er 
SO  standard  Cliemical 
$1  50  Lo.,  prcl .  . 


25*4  25*; 

155  155 

iti);  16';  15'.; 

15);  15?,  15,'/ 


29'/  29?;  29 

24  '  /  24  ;  ■  24 

01  101 ?4  |01 

19  20  19 

19);  19 

7  7);  U? 

90  86 

7?4  7)*  6* 

20  20 


104);  104  '/ 
29  '  /  24  '  / 


23 

16*4  16); 


16'/  16 
103'*  1021* 


1(10', 

16*4  14 

106  '  .  lOI  ,' 


15';  IS'j 
9  *12'.. 


20',  15*1 

45  40'/ 


1(,*,  10*.  15’, 

1x0  1  53  1/3 


19*,  .'4  '  . 

I  9.5  I  25 


$1  00  Standard  Paving  .  '  .'*  /  >* 

$1  00  Lo.,  pref .  .  J#  20 

il  .OO  Stanley  trock,  "A  .  vH  ■_ 

.60  I  to.,  ••6” .  5'/  5);  .. 

$7  00  I  Stedman  tro, .  *4)*  14  )4  _■ 

80  ! -tcei  of  Canada .  .  79  79  7o 

$4  50  ;  up.,  pref .  “6)4  80 

*1  00  I  Sterling  Coal  .  '0 

.80  lambljnLtd .  40  28 

$I  00  I  to.,  prel .  ^'4  ■■ 

$1  or  I  Theatre  Prop  ...  .  6 

.  I 'lip 'top  Cannfrs .  9 

60  I  Tip  Top  9  ailors  .  20,/  .. 

tl  00  I  loolces  Lros  (new) .  7 

>1  00  I  1  oronto  1  levators .  11  4 

Int  ;  iraders’ lin.,  *'A” .  4d  ^*'4 

Ini.  I  Eo.. -b” . 

.  .  .  .  '  DO's  pref .  -2  » . 

$1  Ou  TucUetts  Bobfccco,  pref.  10}  j  •  .. 

Twin  City .  ^  •• 

5u  Eo.,  pref .  12  «  . .  ^  ^ 

Int.  Union  Gas  Co  .  N  ,  fl .  f  ^ ^ 

$1  Oo  United  Cori^.,  *‘A“ 

$1  5i;  Eo., ‘’a.’’ .  23  22}'2  22  3* 

...  United  Lteel  .  ^'*4  ' 

Int.|ViauLtd  .  21  21 

.  I  Lo.,  pref . 

Int.  !  Virginia  L  are .  2^  ^ 

.  '  VvauHsso  Collor.9 

f)U  !  Walker  (l.irain)  G"  E  W  28  '2c» 

.  Waterots  Ltd  13  12 

Eo.,  -A”  .  }•*  }J 

Int.  Western  L  rocer .  24  22 

int.  !  Eo..  ‘’A” .  flJ  J2 

Int.  •  Eo..  pref .  29 

$1  4U  I  West.  Kootenay,  j  icl  173 

$4  00  i  Vves.leei  Frod  •  •  • 

$1  20!Vveslon*s .  2:>'.'  x4 '4 

S5  00  i  1^0..  prel.  (new)  .  lOo  lou 

is  5(' '  Wilsii  Ltd  •  }*  ;■ 

WinnipeK  *  ^  ifi’i  2U  y 

Int  Eo.,  prof 

$5  Ok  Vlood.  Alex.  6b  J.,  I  rel  118 

80  :  Woodi  Mfg.  Co.,  com  40 

$5  00  I  Wool  Combing  it  '  .  20 

$4  00  I  York  Knitting.  -A”.  Lh  t>^4 

$2  00  I  Do..  ”0"  3  8  . 

SO  Zellers 

so  Eo.,  b' ,  pref  27  '4 

$1  uo  I  to.,  5' ,,  pref  2  7 

Int 

$2  bo  ;  BANKS 

SI  00  ;  Canadirnne  Nat  20  20 

Commerce  22  ^  a 

50  '  Dominion  25  2j  24  4 

.  .  t  Imperial  25  25  •.*  ^ 

20  I  Montreal  .  2b  i  Jb  ^  2b ’4 

$1  00  Kovahcqtia  36  H  3b4  35 

Int  Royal  .  24 .  25  24 

$1  00  Toronto.  .  .  35  34)^ 

yJ  LOANS  and  TRUSTS  , 

Int.  I  Can.  Permanent  186  186 

$1  00  I  Central  Can.  Loan  2U5 

$5  Od  ;  Chartered  Trust . 135 

$1  00  I  Crown  A  ruBt . .118 

i  Kcon.  Invest  42  '  i  . . 

$7  00  '  Huron  &  Ene  .  (I2*j  ..  •. 

$1  00  I  Do..  20  p.c.  pari  .  21  ‘  ^ 

$2  00  '  Nat.  Vrt.sl  28  ,  .  . , 

40  Ont.  L^ian  1 2o  ll'j '  4  1 1'  4 

40  1 'iOii.niu  Cen  'fr  st.  172 

bo  1  Tuiiiuti)  Moitgft^je  lol  loo  W 

'  *i  W/  Quotaliuns 


NathmnI  Drug,  Com.  _  7..->n 

51  0(i  '  ''■<■  .  .  7i.(m 

$100  "'•iin'''vick  TrI,  Com.  11.00 

S7  00  ''•■"•"In"-  Tr  I.  .4  Tcl.  .  .  .  20.00 

60  ''"••i'l'i"'  Tcl.  A-  TrI.,  I'rcf.  20.0A 

50  N<'va  SroHa  Trust  .  J.*t  00 

Int.  I!"'','''*  SoPcialtv  .  .90(10 

I’aciflc  Const  Tcim.  .  19.00 

$5  00  I’ncamonnf  Oshnwa,  I'rcf 

$1  60  I’ncamonnt  Kitchener  Units 

53  00  I’rller  Ilrewing.  Com  .  ;.7J 

$6  00  I'clier  Drew  inp.  Pref. 

.25  Ilelianee  Grain.  o''m.  ...  2.". 00 

$1  50  nellanre  Grain,  I'ref.  89  00 

$1  60  Ilosedale  Golf  . '  i')-.  on 

6J  Ititchle  Cot  Slone,  Pref.  ‘V.OO 

Int  Sarnia  Pridoe  .  12.90 

S'l‘9"dard  Clay  Prod .  1 1  .90 

S"  0#  Hoyal  Trnvt  . ..,0.9.00 

SO  I  V'""*'"'''  I’O'  iiiK  ,  .  3,00 

52  50  I  ""'drer,  Onij.  .. 

$1  00  !  S''>--A'<'Na'iKldon  .  3.00 

Int.  '  - - - - - 

Int.  •  Anglo-Nfld  .  21  19 

$1  60  I  Atlas  Stceti .  12*,  12’;  1 

60  i  Bathurst,  "B” .  51.,  4*1 

12  00  I  Belding-Corticelli  .  155  * 

$2  00  i  ^  Do,,  pref .  162  155 

J2  00  I  Belgium  Glove  .  8'  .  9** 

52  50  '  Do.,  pref  .  17  ‘  17 

40  '  Bright  6s  Co.,  T,  G  ....  23 

B.C.  Pulp  8s  Paper  .  .  115  118 

$1  on  :  Do.,  pref  184 

60  '  Brown  Co .  4(4  41; 

$4  25  Do.,  pref  113  112'  .  1C 

70  Butterfiy  Hosier.v.  13';  13';  I 

$7  00  Can.  85  Dom.  Sugar.  .  19  191;  1 

y4  25  Can.  Flooring, -b’'  13  13 

Canada  Malting  .  47?/  47'  !  4 

Jl  00  '  Dan.  Starch .  6  " 

Do.,  pref . 120 

...  :  Can.  Vinegars .  13  12'/ 

$1  60  '  Can.  Fairbanks,  com.  36?;  36  3 

57  00  Csn,  Gen.  Investment.  .  17  17 

Int.  I  Can.  Industries  (new).  .  22  4  23  2 

I  Do  .  pref .  170  170 

Can.  Ingersoll .  75  74 

.80  Can.  Int.  Invest.  Trust. .  4*;  4); 

.76  Do.,  pref .  105'  . 

$1  25  I  Can.  Light  .  37?/  . 

51  20  I  Canadian  Marconi .  ...  3  2'. 

62  Oo  I  Can.  P.  6,  P.  Invest  .  2?/  2'/ 

,55:  Do.,  pref .  13'.;  13 

80  Can.  bilks  Prod  .  24  '  .  24 

57  00  ;  Can.  Vickers  .  42  '  40  31 

Int.  !  •  Do.,  pref  .  160  155 

Int.  ‘  C  W.  Lumber,  ....  4*^  4*;  . 

Int.  !  Can.  Westinghouse  ....  48'/  49' 

52  ou  I  Cassidy's  Ltd .  12  ! 

Int.  I  Do.,  pref . 130 

Int.  Catelli  Food  Prod  .  29  ' ;  28  ’  / 

$5  00  I  Do,,  pref  .  15  ii 

>I  20  '  Celtic  Knitting  .  6 

;5  00  Cinzano,  com .  1.75 

il  50  Do,,  pref .  4  ' ; 

50  '  Claude  Neon  .  .35  .35 

*4  50  I  Do.,  pref  .  53  52 

00  ;  Com.  Aicol-.ol  .  6  6  '  /  t 

51.20  Do.,  pref .  8'.,  8'  . 

40  Con.  Div.  Sec .  ,50  '  .60  ‘ 

}5  Ou  I  Do.,  pref .  16  16 

Int.  ,  Cons.  Lithograph .  28 

;i  ?j  I  Consol.  Paper  Corp  .  20?;  21  U 

.60  Cons.  Textile  Mills  .  .  22  24  ';  23 


I  Sovereign  Life,  2.-.-c  IM.  . 

xnn  “  Maiiflard  Enel.  Pref . 

-■»/>  Standui'il  l•'uel,  C.inii . 

,  Sun  l.ife  Assiirnnce  . 

--n  ,  nn  Tlilid  Can.  lien.  Invest. 

7-n  B-n  LTiilerl  Steel,  “A”  I'ref. 

inn  -ail  Toronto  Carpet,  Com  - 

l.nn  /8.0U  loroiito  Carpet  I'ref.  .. 

Toronto  General  Insurance 
Walerloo  Mfg.,  Com.  .  . 
Western  .Assuiance,  Com.  . 
no  Western  Assurunee.  Pref. 

4  ,w.  Western  Grain,  Coni . 

09  nn  'Vestern  (iiaiii,  Pref . 

-il' In  Western  Grain,  Bonds  . 

1-  Western  l.ife  . 

i./o  «.mi  stockynrdv  .  . .. 

Jd./s)  wrstrrn  Stockyards,  Frrf.  . 
'  Aa  An  A2*  Victoria  Trust  . 


42.00  Adelaide  SheppanI,  7’s,  1918 
40. (Ml  I  A nc roll  I’lace,  4*s,  1930 

s'). 50  i  Aiinaudali*  Eoiiit  Apts.,  O’/s 
500  00  .">2.5.00  I  IhilfiMir  Hldg..  It’s,  1918 
;h80  Hay  jVilcl.  (iar.,  Isl  Mige,  *17 

21.00  25.00  Hay  Ciiinhcrlaiid.  1958 


72.00 

80.00  91.00 


Hlour  SI.  (irorge  Apt.,  4's,  '07  90.00  100.00 


I  Cardy  (’urp.  Deb. 
0.50  I  Elareiidoii  A|»ts., 
7. 00  (dareiidoii  I*n»ps., 


85.00 

1910  .59.00  01. 00 

1917  59.00  00.00 


Western  Assuiance,  Cnm.  .  O’HOO  60.(10  EoiiHtillda  ed  .\pls..  6  s  l9D  .L. 

Western  Assurunee.  Pref.  4(1.00  leer  a rk  .\|.  s  .  4  s  19.,  8  ,. 

Western  Grain.  Com . 7:,  1..9()  |  Paik  Apts.,  4  /  s,  1,(1  .ST  (I 

Western  (.rain,  Pref .  21.l'0  Zl.OO  |  General  1  lieatre.  I '/ s.  I'J.I., 

Western  Grain,  Bunds  .  77.0(1  7S.5U  ■"*.  us  .  9(, 

Western  life  ..  19  (Ml  l.ornh.ird  Beiilly,  J*  s,  19, 1  .,8.1111 

Western  SI, H^kyards  ......  12  011  L9.ll()  j  Dud  N.dsnn  Hotel,  4's.^  1^  78  (Ml 

W, stern  SI,. ckiurds.  Pref...  22.(0)  aii.Oii  i  M''  'ii|  III',  4  -■  s  ..  98 

York  Trading  .  H.iO  12.30  i  "'fcsMunal  Oft  ires,  ,s  .  Oii.oo 

lOFK  *■»"■"..  _  Hanis,l,'n  I'ark  Apt.,  .9N,  ’(’,1  (i.S.aii 

A  ■  v\j>  ^  ^ilii.  Stan.  Heal.,  4*s*  ’(>7  OS.Oil  101.0 

KCALIT  pUNl/a  'Fulled  Hotel  Notes  _  28.00  22. 0 

(Furnished  by  A.  J.  Pattison.  Jr.  &  Co.)  i  Wiii,ls,.r  Cunit  A|.ls..  .I's,  ’.96  87.00  ',(.(... 

.  ,  ,  ;  loi  k  .\di  btide  (j.irage. 


1.9.Yn"n  Sork  fradl,, 


REALTY  BONDS 


10.00  I  Acadia  Apt.,  Ts,  1959 
Adelaide  Peler,  O'-'s, 


Hid  Asked 
08.25  100.75 
70.00  * 


CORPORATION 

Utility— 


BONDS 


4  *;  3 ' 

106'* 

37'..  39'/  16 


X7  nn  !  Aomlia  Apt.,  4.  19.99  ..  _  98 

AHuntie.  T',.  196.9  Kill'  . 
»,  00  Ass,x-.  Tel.  lei.,  3'/’s,  19C,0  Krtl'/ 
^  Int  i  Avalon,  .'j’-.,  l!Mi0  .  ..  !»*)*  . 

■  Hell  'iri..  107:I  .  lOOH 

$7  00  I  Hell  lelephoiie,  .'I.  lf»77  ....  97‘* 

;  Hell  1  elephoiir.  5,  19i;0  ..  JllO*  . 

I  H  C.  bileclric,  .P ,,  I907  .  .  .  92H 

70  !  H.(e.  Ideelrie.  1908  .  .  ..  97 

80  ;  (/Hiiada  Electric,  1fM)7  ..  90 

tjiiiadian  (!elatiese,  .*1.  1902  .  90 

$2  00  I  DoinliiiMi  S’quarc,  4,  195J»  ..  IIH 
i-jisl  K(h(>(eiiay  Fur..  .‘IS,  1907  91 
Int.  ;  i  liinin,  I,  I9lil  ..  9-8 

60  j  l  Fosver  S»'C.,  0.  1919  5.5 

51  90  V.CO  9KF5 

^Olfiieal  Lakes  Fwr..  :H|.  19C7  9.5“ 

^  i  Ini.  H>dn)  l-lect..  6.  EMI  ..  (.7U 

’  Liivmt  .St  L;i\v.  Fr.,  19ii5  97*  . 

.Maritime  Electric,  I'  ..  J9.50  Hi! 

T_a  i  Nat.  le.  A  F,  19(i1  Iimi; 

Int  '  'H)iit.  Island  Fower.  1907  90 

1)4  (  >tnnt.  I  rainuays,  .‘I,  I95it  99’  j 
‘  Mont.  liiimwaNs.  5.  ‘IF,  1955  9,Si.. 

!  Mid.  L.  11  Jt  F.,  :i'i.  1900  .  9.5 

$1  50,  Mid.  E.  If.  A  F..  5.  I9:.0  ,..  HiOF. 

Fower  ('nrp.  nHi7  ....  95'4 

S7  00|.Htavva  Fower.  l'  19.57  .... 

40  (Jnetiec  Fower,  ‘.Vs,  I!l02  ..  .  9(i'.. 

$2  00  ,  Shavvlni;^aii,  IF...  1970  .  ..  99'’. 

I  Sbawinigaii,  9,  1971  .  ..  9,5'.. 

$7  00  I  siiawini^.in  .9.  I9»'l  ..  98F.5 

Int.  S’t.  Maiiriee  Fower.  9'...  F970  97 

75:Fnited  Sec..  .9,  19.52  ..  ..  99 

,  99  j  Winnipeg  Fleet.  9^,,  F.I71  102 

Int.  ; 

5  ‘  j'  /  i  Industries— 

.  I  Abitibi.  9'  ■,  1907  .  90  'i 

I  Hi.uafers  Nfld.,  .9'^,  1908  !M) 

^9  t  Frandrani  Hi'iidrr.soii,  L  1901  '.'S 

l-orest  IMimI.*  4.  1900  ..  99'.', 

tt  n/J  H'dp  A  FaptT  9*.^  1907  95'',. 

«  ftn  i  •*''>»"l‘H»n  F.  A-  !»..  9'  .,  F.MiO  91'  . 
$I  00  I  *^‘"'*'*  ‘'t  Co.,  5.  1909  ..  .  IlS'.j 


.40  Do.,  pref . 

18 

15 

13?., 

60  *  Corrugated  Paper,  com.. 

20 

80 

67 

$3.00  [  Corrug.  Paper  Box,  pref. 

104 

82?/ 

72 

^3  00  i  Crain  Ltd  . 

8* 

10)3 

10 

•  ,  .  1  Cub  Aircraft  . 

.50 

28 '; 

25?/ 

$1  00  1  David  6b  Frcre,  ‘'A”  .  . 

32 

49 

31  ?/ 

;2  00  ;  Do..  "B" . 

10 

b 

5 

I  De  Havilland  . 

23 

«?i 

9?/ 

50  j  Disher  fcteel  .  .  . 

4 

21 

20  1./ 

30  1  Do.,  pref . 

23 

7*. 

40  Dom,  Engineering  . 

42  * 

115* 

13?s 

11  -'2 

60  Dora  Oilcloth  . 

.98*, 

49 

Int  ;  Dom.  Square  . 

55 

46 

Int.  i  Donnacona  Paper 

22 

95 

98 

$4  5u  ,  East  Kootenay,  pref  .  . 

27 

165 

$7  00  !  Esmond  Mills  .... 

18* 

9 

Int.  ‘  Fairchild  Aircraft  •  • 

1 .00 

•12?; 

12 

$2  5o  i  For.  Power,  See . 

.25 

lot  109 

HOPi  102‘'4 


Int.  •  Do.,  pref  . 

$1  .5u  j  Fraser  Coy's . 

$1  00  FreimanLtd . 

-  50  Do.,  pref . 

$1  .  OU  Korncr  "A”.  F.W  .  • .  • 

$5  00  ;  Hotel  De  La  Salle . 

bl  25  )  Hubbard  Felt  . 

b4  OU  I  Do..  “A”  . 

$1  50  Humberstone  SI  oe  .  .  . 
Int  Hydro-Electric,  Sec.  . . . 

8u  Intercity  1  aking  . 

'  Int.  Feints  . 

$2  00  Do.,  pref  . 

>1  40  '  Inv.  Foundation  ... 

$7  OU  ,  Do.,  pref  . 

bl  00  Journal  Pub.  Co  . 

>1  OU  Lambert  Alt . 

$4  50  ,  Langley  Lid  .  pref  . . . 

>1  00  Lowne\  *•  Ltd  . 

Int.  *  MacLiirfn  F  8b  P  -  •  • 
$5  00  Maritime  Tel.  8b  Tcl 

$7,00  Do.,  pref  . 

ii  00  Melchers  ■  .  •  • 

$1  00  Lo..pref 
40  Mercury  Mills 

Minn,  i  Ont.  Paper 

Jl  50  Montreal  Uland  Power 

St  50  .  Mt.  Royal  Rice  Mills, 
il  25  '  Nova  Scotia  Light 
Do.,  pref 

;  Nuclear  Enterprises 


SI  00  I  Hiinis  A  Co.,  5.  1969  ..  .  98'..  HU 

^  I  Hiown  A-  Co.,  5.  1!)59  ...  H'l'o  H)9'5 

$1  00  Can.  Hreweries,  .9*5,  1tHi7  .  .  99  !>.5 

$t  00  Canadian  Oil,  9'4,  1962  ...  98'^  lou 

$5  00  I  Enn.  P  V  F.,  Inv.,  5,  1958  111 

40  i  Cons.  Paper  JCj,  1967  ....  101  109 

.  ,  I  Dominion  <  .lal.  4*/^,  1952  ..  HMPi  102 

$1  00  '  Dryilen  Paper,  t,  FMH  ....  lOO'j 

Int.  !  !•:.  H.  Fddv,  9'^,,  !90li  .  90  9S 

Int.  ;  IC.  H.  l-^ddy,  9'5,  HMW)  ..  .  9,5'A  9X 

i  I'oreign  F.  F  b.  1919  ..  5.5  “  58 

1  12',.,  lake  S*  fohn  F  A  F.  5.  :9fil  109 

S3.00  I  McCmlM-'rontenac  Oil,  9,  1971  91  97 

$!  60  I  Miisvrv-IIarrls,  .9,  V.m>  _  91  !m; 

$2.00  ,  F#.ar.  a**,.  1!M).9  ..  ..  99  HU 

$j  06  X  S.  sierl  gt  Coal.  8’L*.  I9C3  9fi^  99 
Int  Fmman's  l.td..  .9'|.  F.iOl)  ',9'. 

51  Frier  Hrr>s.,  V/^,  1006  ..  HU 

Holland  Faner,  4's,  1905  ..  loo' , 

•  :  SIninson’s  Ltd..  9'0,  1900  ..  Hil'i  10.9 

si  no  i  Ntei'l  of  Canada,  2  'i,  1907  91  *!0 

*  e/)  I  Tnlted  Amiisrinent.  4.  1905  100 

S4  SO  (iralns,  5,  1909  ....  70  80 


UNLISTED  MINES 

Supplied  by  O.  E.  LESLIE  A  CO. 


99'r,  101' 

HH)'  . 


Abeiiakis  2'  ^  9' 

Int.  -^'ual.  Kirk.  .5'/-  7 

Vnnamaiiiir  1  9 

Oo  i  Haker  l.ake  2  I 

.80  \  Halebelor  l.ake  IH 


1..  HfK-k  oil  1.5  17 

Nf'ijor  .9  I 

.'laitin  HinI  I  (> 

MarJn'iior  .5  7 

MeCiiaIg  :t  .5 


U>4  12*4 

20 '’i  20 


45U  41  '  3  V 


Hecoid  cf  the  Curb  Markets 

u  Juiy  2(iih‘  11118  -  I. 


21  I2 
23 

20'.^ 

21  S' 

80 

80 

Paton  Mfp 

Eo..  prei 

20 

32 

IS’  . 

27 

25 

$1 

00 

Paid  bervicc  Ltores 

15'i 

27 

24'/ 

»l 

00 

Power  Corp..  pref 

109'/ 

109'* 

28 

25 

80 

Do..  2nd  pref 

55 

53 

38 

35 

$1 

20 

Qce.  Pulp  &  Paper,  pref. 

16'. 
11  4 

15’^ 

25  )i 
38'; 

24 

$1 

00 

Quebec  Telephone 

11 

34). 

$I 

20 

Rand  Ltores . 

6)  J 

200 

188 

$8 

00 

ReitmanV  pref . 

Reliance  Crain . 

Sangamo  . 

17 

25 

10?; 

17 

205 

18 

00 

barnia  bridge  (new) 

14 

145 

$5  OU 

Lo.  Can.  Power,  pref.  . 

no 

111 

118 

$5 

00 

Louthmount  . 

.40 

40 

38 

j-i 

50 

Standard  Clay 

I5‘; 

5?; 

lib 

1'2'4 

S5 

00 

otand.  Radio 

S'; 

21  *z 

21 

$1 

00 

btowell  Screw.  ‘A’  .  . 

19 ' 2 

28'^ 

121 

119  \ 

^1 

$5 

00 

00 

EO..-L” 

Supei  lest  Pete 

5 

47 

45 

1/4 

172 

X7  uo 

Ttiav  ei  s.  eoiu 

10 

lUH 

ys 

Ou 

Eo.  pit) 

'I  hi  ill  Eteri  e» 

Ua.l,  /•.nil  btiiiMiU.  A". 

J.S 

1 . 

36  •  I 

irkets 

1  u  ••E” 

Ihi.tcJ  Eu.Ii!k(» 

Lmtid  hi  el,  ‘A  ’. 

.^8 

18 

48  ‘i 

18 

48*- 

10!  2 

9 

HriKht  H.L. 

2  J 

.Malartle  10 

61 

55 

$3  00 

Hit!  Lilt) 

lo 

N.  .\ngerlla  K'G 

18 

12*2 

$1  00 

Hr.  M.lhidt 

(>  S 

N.  Malarlic 

44 

40 

$2  00 

Eon  ieoiKi 

1*2  *2' 

>  Newport  2 

20 

.80 

(  lireb*  ^  el. 

4  7 

Noibeau  00 

20  * .» 

70 

(.laiemoiil 

10 

Noivonit  *3 

5  *  i 

• 

(ions,  (  liili. 

2.'.  ;u) 

Dbavka  S 

13';* 

12’* 

.  60 

Font.  Fop. 

0*..  II 

Dbalski  1 

28 

<  i/lumbiei  e 

1  J 

Dbalski  l')|.7  8 

.  25 

20 

Int. 

Fourtmoiit 

10 

D.  Nickel  0.  |i 

10  '4, 

9 

50 

Fu.Mmi  II. 

4.'.  :>.■> 

Dp.  Fop|)er  10 

19  ^ 

$t  00 

De  .Santis 

(  <) 

Fan.  Fanadiaii 

no  '2 

$6  00 

1  )ont  and 

Fardnoi-s  7 

14  *4 

il  '2 

Int. 

Dorh.'iska 

1  2 

thiscairs  f) 

20 

80 

Dumfeo 

;{  0 

Fayni*  0 

32 

$1  40 

I  )unford 

.** 

Faiore  (\  Ilf 

17*2 

17 

Dnpanimt 

1  2 

Fer  sbin;;  Ntaii. 

111 

$6  00 

(taymonl 

H  10 

Finnaele  1' 

58 

55 

$3  00 

(ileiu'ona 

t 

Fresdor  1 

25 

15 

.  .. 

(iobipae 

t.'>  20 

Duejo  :i 

12 

40 

1  lord.  Lebel 

3  .*> 

HalnviHr  13 

7*4 

'^U 

Int. 

(rianleduc 

:i.'>  :i7 

Hand  Mai.  t 

18 

17's 

$1  00 

(ireenlee 

0 

Handona  3 

28 

24 

Int. 

Ha rpers 

1  2 

Henfort  2 

1 1 

9^' 

.5u 

Hugh  Fain 

7*-.  !»*  ' 

Scott  Fbib. 

14 

.80 

lllS4‘0 

20  “23 

Si>nlliVTie 

115 

$6  00 

K  amiae 

10  1:1 

Sovn'ei;iH  ( 

.42 

3b 

.... 

Ken bay 

0  !) 

Slarli;;bt  2 

11118  -  l.lilfli 

^0U■*  UKl  AH)  lllub  I")*  "  ' 


I  Acmr  Clov,  (oc;) 
lut.  ,  AnclifB  Nat  'l 


Unite,!  Lee  21 

lAestern  Gram  .  7^ 

Wilson,  j.  S  12 

VI  Vvinil.o,  lii.tfl  10 

jt,  Inl.  Interim  dividend. 


12',  12*1, 
•1941  Quotation,. 


lo*.  U' 
21'/  19 

1  nil 
12'/  .. 


'  ...  ;  I-.  Expiinst*  :t  ."i  Tr.  IliiviT.  II  16 

tl  tn  '  r.  (ifiii'va  :i  1  Ti  iflrnl  I'T  " 

^  I  l/iSiille  4  6  1  .  \U>,'S(US  .9,9  11 

«  ,  yj  I  l.:isii|,,ll  I  ',  V  II  'fllllll  I,  l' 

I  ll<^ie  HI.  (  6  \\  ,  liilfll  9  III 

i*  ill  l.it.ill,.  '3  :l  \  ..unit  I  ;i\r  I.  t'l 

*1  -  - - - - 

'*  0“  OUawd  •  eiHKf  lOdwai,!  l.-ildii.l  a 

^'1.1*1*'  tiAlieiic.a  iirt,[j;/,-d  5  per  itiil.  m  value 

43  u.i  i;ist  \eai'  fiuiii  ltn;ii  pt-ali  year  in 
l!)l6,  till'  IHireau  ot  Statistiea  re- 
l  oit.s.  Ttie  Utl7  piotliuti'.in  was  oiilv 
•••■  worth  .1:2.807,000  eoiDpared  with 
■  I  51,171,000  the  previous  year. 
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LOSSES  GENERAL 
OVER  WIDE  LIST 
WEEK’S  MARKETS 


Heard  in  the 

BOARD  ROOM 


RAINS  IMPROVE 
CROP  PROSPECTS 
WESTERN  CANADA 


Dom.  Linseed  Head 


TV  iiLlV  J  m/lUALi  1 J  FURTHER  deterioration  in  the  f  I  Uk/ I  iJllIl  vnilill/iT 

international  situation  and  confused  _ 

■  "  ,  political  conditions  at  home  —  with  __  ...  _  ....  ^  . 

C.'rttt titan  ExclianjBjes  Affected  calling  by  President  Truman  of  a  Manitoba  Conditions  Good 

13”  Wide  Break  During  special  session  of  Congress  a  sig-  Wliile  Saskatchewan  And 

r’eek  In  New  York  '  nificant  factor  -  touched  off  a  Alberta  Damage  Reduced 
i.teu  *11  .-niw  xuiu  street  during  _ _ 

NET  G4LNS  FEW  latter  part  of  last  week.  Thursday  ^  g^gTERN  OUTLOOK  GOOD 

Friday  markets  were  hectic,  _ 

D'sturbed  international  and  do-  latter  day,  particularly,  (  Ottawa.  —  General  rains  in  the 

U.stuibed  mtc. national  am  ^  ^.xpanded  to  around  prairie  Provinces  during  the  past 

mestic  conditions  combined  during  the  1\  million  mark  and  nearly  :  have  somewhat  improved  the 

past  week  to  cause  the  sharpest  1100  issues  traded  in,  seeing:  price  outlook.  Prospects  in  Manitoba 

break  in  the  Xew  York  market  for  down  at  lowest  levels  in  2  j^qw  very  favorable.  In  Saskat- 

_  _  _  _ _ I...:....,..  V.........  months.  ..nonran  Via., a 


Wliile  Saskatchewan  And 
Alberta  Damage  Reduced 


over  a  year.  On  a  relatively  heavy  continued  through  earlj 

volume  of  trading  and  over  a  wide  p^rt  of  Monday's  session  and,  al 
list  of  issues,  prices  crumbled  dur- ,  though  there  was  a  late  rally 


on  ins.  chewan  favorable  prospects  have 

Decline  coritinued  through  early  been  maintained  over  eastern,  east- 
rt  of  Mondays  session  and,  al-  central  and  north-central  districts, 
ough  there  ''’as  a  late  but  elsewhere  the  conditions  range 


VANCOUVER  S.E. 

IN  DRIVE  FOR 
NEW  LISTINGS 


DIVIDENDS  DECLADEi 

And  Other  Official  Notices 


BANK  OF  MONTREAL 


Notice  is  hereby  given  that  a  DIVI¬ 
DEND  of  TWENTY  CENTS  per 


v.hifh  carried  through  to  the  close  since  May  21st.  Tuesday  saw  the 
on  \vednesday,  wiped  out  a  portion  decline  halted  with  Dom  Jones  aver- 
of  the  losses,  but  trading  dried  up  recording  2. ,37  points  of  its 


in  the  fastest-growing  p^rt'of  Can¬ 
ed  considerably.  In  eastern  Canada,  irwin  Ltd.  I  More  than  TSch  of  the  indus- 

conditions  have  continued  favorable  ;  - - -  ♦it  i  i-  ta  i  ... 

.  _ _ . _ i  trial  stocks  now  listed  at  Vancouver 


_ I.,-.,..,.,.  flint  . . -  *' . .  ■■■'  in  Ontario  and  are  promising  in 

on  the  rtioviiy  indicntin^.  that  it  josses  of  previous  3  davs  and  Wed-  Oiiehec  and  the  Maritime  Prov- 
was  more  a  corrective  move  than  ..^sdav  saw  a  continuktion  of  the  Maritime  Prov- 

anything  else.  recoverv. 

Canadian  markets  followed  the  '  ;ji  V  .  were  received  in  Mani- 

New  Y’oni  pattern  c.xccpt  that  turn-  London,  with  eyes  on  the  Berlin 


Canadian  markets  followed  the  ^  ^  Good  rains  were  received  in  Mani- 

New  Y’oni  pattern  e.xccpt  that  turn-  London,  with  eves  on  the  Berlin 

o\er  on  the  break  was  not.  re-  situation,  while  less  boisterously  now  assured  to  fill  the  crop  m 
lat.vely  speaking,  so  great  here,  pessimistic  than  New  Y’ork,  moved  areas.  Prospeects  for  late- 

N'et  losses  up  to  the  close  on  Tues-  off  on  cautious  trading  but  Cana-  coarse  grains  ar^  tlaxseed 

(i.ry,  however,  were  shown  over  a  dian  markets  followed  the  pattern  improved.  Haying  has 

Wide  list  of  issues  with  net  gams  of  the  "big  board  ’  pretty  well,  ex-  delayed,  however,  and  m  some 

being  few  and  far  between.  Recent  that  trading  volumk,  although  areas  considerable  spoilage  has  oc- 

favorites  were,  naturally,  hardest  moderately  active,  did  not  show  the  'tarred. 

hit  in  tile  break,  Celanese  dropping  game  rate  of  expansion  and  losses  Further  rains  and  relatively  cool 
ii  points,  Smelters  -I’,  and  Alu.n-  were  less  serious  in  extent.  In  To-  weather  in  Saskatchewan  have  im- 


1st  HALF  GAIN 
DONOHUE  BROS 


Totsil  of  o3  Lc&din^  InoustriOrl  ^  established  ibit  * 

C/Ompdfiiios  .Asked  to  List  i  dividend  no.  34i 

Securities  on  Exchange  i  t*  JOJICE  is  hereby  given  that  a  DIVI- 

'lx  DEND  of  TWENTY  CENTS  per 
Vnacouver.  Backed  1^  inve^or  ^  g^arc  upon  the  paid-up  Capital  Stock  of  this 
c pinion,  the  Vancouver  Stock  Ex- |  jnst,rution  has  been  declared  tor  the  current 
change  has  made  representations  to  i  quarter,  payable  on  and  after  WEDNESDAY 
some  53  nationally  known  indivi-  the  FIRST  day  of  SEPTEMBER  next,  to 
dual  corporations  and  institutions.  Shareholders  of  record  at  close  of  business 
strongly  urging  them  to  list  their  on  31st  July,  1948. 
shares  at  Vancouver.  Convenience  „  „  ,  -  a, . 

of  their  own  shareholders  and  the  ^“‘^oarr 

investing  public  in  the  Canadian  '  tkJRDON  R.  hall. 

West  is  the  primary  objective.  I  General  Manager. 

Other  important  advantages  are  Montreal,  13th  July,  1948 

stressed.  Not  the  least  of  these  is  '  ■  '  ■  '  ■ 


NORANDA  MINES. 

LIMITED  j 

DIVIDEND  NOTICE  ! 

NOTICE  is  hereby  given  that  an  lii- 
t-iiiu  (livi(len<I  of  Seventy-five  Cents  i 
(T.'ic)  per  share,  payuhie  in  Cainadiaii  ; 


WAITE  AMULET  MINES. 
LIMITED  I 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  ar 
interim  dividend  of  Forty  Cents 
(40c)  per  share  payable  in  Cana-! 
dian  Funds  has  been  declared  by 
the  Directors  of  Waite  AmuleS 
Mines,  Limited,  payable  September 
10th,  1948,  to  shareholders  of  record 
at  the  close  of  business  August 
10th,  1948. 

By  Order  of  the  Board,  | 

J.  R.  BRADFIELD,  ' 

■  Secretary. 

Toronto,  Ontario, 

July  15th,  1948. 


curred. 

Further  rains  and  relatively  cool 


I  are  those  of  dividend-paying  com-  |  , 

'  nanips  and  all  these  dividend-navine*  I  NOflCIi.  Is  licrrhy  gisrii  tliat  on  la- 
,  panics  ana  an  inese  aiviaena  paying  |  ^  dividend  of  Scvcniy-five  Cents 

I  industries  are  of  western  origin.  |  ppp  shore,  payuhie  in  Ciinodiati 

I  Vancouver  Stock  Exchange  seeks  ,  fumis.  has  been  deeiofed  by  the  Directors 
\  to  establish  trading  facilities  at  the 

.  -  _ .Sepleiiilier  I.dh.  lit  18  to  siiareholders  of 

I  COdSt  for  tn6  snares  of  nationally  rocord  at  the  close  of  .husiness  August 


J  coast  for  the  shares  of  nationally  !  at  the  close  of  .hi 

_  ;  important  companies  and  institu-  j  l.'Uh. 

jTqi*  0  H'lontllS  Xo  June  tions  to  expedite  business  in  equities  i  ny  order  of  the  Hoard. 

30th  Up  At  $1.96  a  Share  j  Co- 1  j  „ 

From  $1.  <1  I  An  investor  opinion  poll,  conduct-  Toronto,  .Inly  l.'),  inis. 

-  :  ed  by  the  Exchange,  haus  disclosed  ■ 

Estimated  consolidated  earnings  jg  sufficient  distribution  of  ! - - - 


HUADITI'J.I), 

Sec iclury. 


_ in  extent.  In  To-  weather  in  Saskatchewan  have  im-  of  Donohue  Brothers  Ltd.  for  first  |  some  53  nationally  known  stocks  in  ' 

inium  4.  Bell  Telephone  lost  3 ''’4,  ronto,  gold  mining  issues  pursued  an  proved  Jhe  feed  and  fodder  crop  out-  6  months  of  1948,  before  provision  ,  g  ^  warrant  their  being  listed 
liid.  -Acceptance  ’  -V’  J'-  and  Inter,  independent  course;  avoiding  the  provided  favorable  condi-  i  for  income  tax  amounted  to  5467,-  |  trading  at  Vancouver.  Of  these,  ' 

rower,  Price  Ero.s.,  St.  Lawrence  heavy  losses  in  the'  industrial  list  Gons  for  the  more  advanced  wheat  600  which  compares  with  $498,027  ;  about  21  are  leading  industrial  cor-  | 

'  le  downward  drift  stands.  Grosshopper  damage  is  still  for  first  ha’f  of  last  year.  _  j  porations,  most  of  which  are  repre-  i 

icterized  this  sec-  ^  hazard  and  rye  crops  in  western  ■  Tax  provision  was  down  at  $1.3,-  gented  in  the  west  either  by  ' 


I'armer,  Howard  Smith.  Inter. 
Taper,  St.  Lawrence  "A"  an  i 
V.'est'n  Grocers:  Hiram  Walker 
i  .jpped  I  '.s  and  Can.  Dredge  l^..: 
/  -C  Telephone  pref.,  Canada  Bread 
"  Crown  Corlt,  G.  Lakes  Paper 
p.-ef..  Nic':ol  and  Shawinigan  .jll 
i  oved  off  I’j:  Abitibi  lost  1 's 


lowed  the  industrial  trend,  dipping 
sharply  on  Thursday,  Friday  and 


Crop  conditions  in  Alberta  have 


012  from  $241,180,  with  result  mat  i  branches  engaged  in  manufacturing 
net  earnings  for  period  under  review  j  g,.  jjy  gales  offices.  Another  18  com- 
( estimated)  are  shown  up  at  $294,-  ;  prise  Canada’s  largest  mining  con- 
588,  equal  to  $1.96  a  share  on  out-  j  cerns,  many  of  which  have  opera- 


Mondaj'  sessions  and  showing'  some  been  improved  by  recent  rains  and  ,  standing  stock  from  figure  of  $241,-  .  tjggs  in  the  west.  In  two  cases, 

recovery  on  Tuesday  and  Wednes-  moisture  conditions  are  now  gat-  18'’.- equal  to  $1.71  a  share  tor  same  ,  ^-bne  the  principal  operations  are 

day.  isfactory  except  in  east-central  dis-  penod  last  year.  r  m.-  i-i  there  is  a  wide  B.C.  ' 

¥  ¥  tricts,  where  rainfall  has  been  in-'  For  full  12  months  of  194.,  Don- ^  shareholder  representation,  trading] 

Continued  high  profits  are  seen  adequate  and  crops  are  poor.  Wheat  operates  a  news-  :  bas  so  far  been  exclusively  through  ’ 

for  Canadian  Breweries,  this  des-  !  is  50  per  cent  headed  with  no  sig-  i  nko®  ♦  '’’  exchanges  Two  highly  sue-  | 

pite  the  fact  that  increased  costs  nificant  damage  other  than  drought.  :  annual  capacity  of  50,000  tons,  rc-  '  cessful  mining  companies  in  the  list ; 

are  having  their  effect.  The  net  Coarse  grains  show  a  very  uneven  ,  ported  net  earnings  equal  to  $3.41  a  have  head  offices  in  Vancouver  but , 

sales  of  the  company  in  the  first  stand.  !  si’are  on  150,000  shares  of  stock  listings  are  in  the  East.  i 

quarter  of  the  current  fiscal  vear  i  n  i  outstanding.  i  The  remaining  companies  include  • 


isfactory  except  in  east-central  dis¬ 
tricts,  where  rainfall  has  been  in- 


1  abric  "B  ”,  Build.  Products,  Cana- 
T  an  Food  ".4",  Dom.  Coal  pref.. 


"  Crown  Cork.  G.  Lakes  Paper  ^  vvJ": 

r  "f  Nic'-ol  and  Shawinigan  '.all  Contmued  high  profits  are  seen  ■  adequate  and  crops  are  poor.  Wheat 
i  ove  l  *  off  !’  >•  Abitibi  lost  I  's  Ganadian  Breweries,  this  des- !  is  50  per  cent  headed  with  no  sig- 

{  i  Ford*  ■■A'’'  'rohn  \  Lan°-  and  P‘^°  increased  costs  nificant  damage  other  than  drought. 

'  ode-n  Tool  i’'i  each  while”  AiPo  having  their  effect.  The  net  Coarse  grains  show  a  very  uneven 


KERR-ADDISON 

COLD  MINES  LIMITED 

.No  Porional  Liability) 
INTERIM  DIVIDEND  NO.  49 

Xotire  Is  liprchy  Rivpii  tli:.t  an 
interim  dividend  of  tliree  cents  per 
sliare  lias  been  declareil  on  the 
issued  capilal  slock  of  the  c.mi- 
pany,  payable  In  Canadian  funds  on 
I'ri.iay.  .\nKnst  27tli,  1!)18,  to  sliare- 
holders  of  record  at  the  close  of 
business  on  .S'aturda.v,  July  31st, 
lit  18. 

Hy  Order  of  the  Board. 

(L  A.  CAVIN', 
Secretary-Tpeaaurer. 

Toronto.  Ontario, 

July  Zlst,  I»I8. 


quarter  of  the  current  fiscal  year 
were  higher  than  a  year  ago.  *  al- 


Lom.  Glas.s  pref.,  Dosco  "B",  Don-  fbou-h  Increased  costs  oulVt'  this 
red  &  -Judge  pref..  Federal  Gram  ^  gok^e  extent  and  earnin''s  fo-  Columbia  during 
pref..  Imperial  Oil.  Quebec  Pow-w,  of,"  • 


the  period  were  67  cents  a  share,  as  have  shown  considerable  improve- 


Jll  point. 
Bathurst 


iness  suggests  a  high  national  in- 


t.awa  Power,  Pres.sed  Metals.  Rus 

TCmi/GarUmted^Ste?rnd  -A-g  a  result  of  a  tax  credit  of  harvesting  of  an  excellent  hay  crop.  |  '  Although  the  total  income  at  $1.- ,  favored*  for  “iisting  “by"  more  than 

Electric  *‘A*’  all  eased  whife  earnings  per  share  of  The  ‘utting  of  fall  rye  is  now  well  947.128  was  nearly  $117,000  higher,  80%  of  these  consulted.  Twenty- 

(■Tadian  Car  Gt.  Lake.s  Paper.  Ganad.an  Wahpaper  Manufacturers  under  way  and  the  harvest  of  the  expenses  and  taxes  showed  a  sharp  five  were  named  by  more  than  half 
Gvpsuni  and  Inter.  Pete  all  .shaded  years  1943  to  1946  inclusive  winter  wheat  crop  will  commence  in  increase.  Los.s  for  quarter  resulted  of  those  consulted.  The  remaining 

f, -  should  be  increased  by  an  average  about  a  weeK  s  time.  i  in  a  deticit  for  the  fi-st  six  months  were  supported  by  a  vote  ranging 

\  ^  p  ,  ,  ..  annual  amount  of  46  cents  per  Continued  favorable  conditions  in  to  $204,478  against  a  lo.ss  of  $65,-  ,  from  35  to 

D.n  C  lub  mai-i.e-.  L-.L.  PUip  lo.;..  ghare,  to  give  a  true  picture  for  Ontario  indicate  a  bountiful  harvest  104  last  vear.  Total  income  during  i  rt  iiio. 


.A.S  a  result  of 


Improvement  in  B.C.  i  °u’^®tanaing.  ,  The  remaining  companies  include  • 

„  ,  .  _  ...  ,  - - - -  four  major  oil  firms  and  two  large 

General  crop  conditions  in  British  CogQml  OuartCr  LoSS  utility  companies.  There  was  strong  ; 

Columbia  during  the  past  two  weeks  ___  '  investor  appeal  also  for  the  listing  i 

have  shown  considerable  improve-;  N.T.  StOCK  Exchange  |  gf  Vancouver  of  all  the  Canadian  I 

ment,  although  weather  conditions  ,  _  i  bank  shares.  i 

for  the  most  part  have  been  quite  :  New  York.  —  Interim  report  of  j  Members  Were  Polled 

unsettled  with  temperatures  below  New  York  Stock  Exchange  and  af-  j  The  invitation  is  being  extended 
norms!.  Hesvv  rsins  in  the  Fesce  ^  liliated  compsnies  shows  s  net  loss  j-q  companies  nsmed  by  st  le&st  ] 
River  area  and  central  interior  re-  qj  $9(,420  for  the  quarter  ended  j  35^^^  of  those  consulted  in  an  in-  | 
gions,  along  with  intermittent  rain  June  30.  ’This  compared  w'ith  a  net  vestor  opinion  poll  made  through  i 
over  the  remainder  of  the  province,  r.rofit  of  $20,692  during  the  corre-  Vancouver  Stock  Exchange  mem-  ' 
are  seriously  interfering  with  the  ^ponding  period  of  1947.  bers.  Ten  of  the  50  stocks  were 


Lrazikan  moved  off  -s:  Bathur?i  ^  favourab'e  earnings  River  area  and  central  interior  re-  of  $97,420  for  the  quarter  ended]  35^7,  , 

U',  '  .  VI  n’’  background  for  the  brewing  indus-  gions,  along  with  intermittent  rain  June  30.  This  compared  with  a  net'  vestor 

Lorn.  L'MClge,  DltaVV  a  r-ieciric,  U--  general.  nvpr  thp  remninder  nf  thp  nrnv'incp.  .-...irif  aP  -ton  HQO  rl,i.*irifr  thp  pprrp-  .. _ 


Vancouver  Stock  Exchange  mem¬ 
bers.  Ten  of  the  50  stocks  were 


NEW  BRUNSWICK 
BRINGING  CEMENT 
FROM  BELGIUM? 


should  be  increased  by  an  average  about  a  wee'K's  time. 


,  ^  .  a-muai  a.iiouni  01  lo  cenis  per  Continued  favorable  conditions  in  to  $204,478  against  a  lo.ss  of  $65,-  from  35  to  50''^ 

5  and'Brow'p  P^^  ^  Ontario  indicate  a  bountiful  harvest  104  last  year.  Total  income  during  ,  jt  jg  pointed  'out  that  investors 

®  2  yP'v  the  half  year  amounted  to  627, 074  Eastern  Canada  stand  to  gain  an 

: •  riTt-'l  S"  U’  dics  ca’i'e  o  i‘  tip  VpcPr  p  rf  A  1  -o  1010  "’beat  is  under  way  in  southern  as  compared  with  $3, .533, 568  while  important  advantage  through  list- 

•;  anaVra.  d  oppcd  '  P  thl  f'  general  by  the  expenses  and  taxes  amounted  to  $3,-  mg  of  Canada's  best  known  trading 

;  SLSES'  “VI  559.<»3  .sam.,.  *3.320.035.  ;  .t  .h.  coa.,.  D„,  t„  thf 


Although  the  total  income  at  $1,-  ,  favored  for  listing  by  more  than 


in  a  deticit  for  the  fi.st  six  months  ^5  were  supported  by  a  vote  ranging 


Negotiations  Underway  to 
Cure  Acute  Shortage  And 
Help  Housing  Situation 

PAID  FOR  IN  FRANCS  ! 


;  TlteRoyalBankof Canada 

DIVIDEND  No.  244 

Notice  is  hereby  given  that  a 
dividend  of  twenty-five  cents  per 
share  upon  the  paid-up  capital  stock 
I  of  this  Hank  has  been  declared  for  the 
I  current  quarter  and  will  be  payable  at 
I  the  Bank  and  its  branches  on  and  after 
,  Wednesday,  the  first  day  of  September 
j  next,  to  shareholders  of  record  at  the 
I  close  of  business  on  the  31st  day  of  ' 
i  July,  1948. 

By  order  of  the  Board. 

JAMES  MUIR 

General  Manager. 
Montreal,  Que.,  July  13,  1948. 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  July  14rti,  1948,  a  quarterly 
dividend  of  Fifty  Cents  per  share  in 
Conadian  currency  was  declared  on 
the  no  par  value  Shares  of  this 
Company  payable  September  4th, 
^  1 948,  to  shareholders  of  record  at  the 
close  of  business  August  6th,  1948. 

Monfr0ol  J,  A.  DUllCA 

July  14th,  1948  Secretory 


M.  &  O.  Paper  1st  Half 
Sales,  Earnings  Gain 


I  ct3  both  moved  oil  2.  Nuclei-r  statements,  and  thu.s  -showed  con- 
dr.opned  1  ,  Caradi.-n  Silk  1’.,  soUdated  net  prof:t  of  S245.6S6  01 
C-ucbec  1  ulo  pref.  I'l  and  Can.  $1.90  a  share,  while  ear.ned  snrp’.uf 
i  airbank.s  lU  while  I.nger.so'l-Rand.  increa.se  by  $54,189  to  $1,048,032 


lidated  an  excellent  yield.  Spring  grains 


ing  of  Canada’s  best  known  trading 
stock.s  at  the  coa.st.  Due  to  the 
tliree-h-our  difference  in  time  be- 


PAID  FOR  IN  FRANCS  I  interim  report  is.sued  by  Minne- 

-  I  sota  and  Ontario  Paper  shows  that 

Special  Correspondence  1  ret  sales  of  the  company  for  the  six 

Saint  John.  —  The  acute  short-  !  f^onth-s  ended  June  30,  1948,  in¬ 
line  of  cement  is  beinir  felt  here  and  '■  efeased  to  .$2o,966,347  from  $23,- 
.-ge  of  cement  is  neing  teit  nere  and  379  4^3  m  the  corre.sponding  period 

fears  are  expre.ssed  that  the  serious  ,  of  1947. 


L'.au.io  -'.eon  pro:.,  Corrugated  Equitv  value  t,:  ■.<  and  "B  ’ 

Fr.ncr  and  Maclaicn  all  lost  a  pom*,  share' i.s  shown  at  $32.11,  net  cur- 


ripening  rapidly  and  ciitting  of  vc.st  is  expected,  with  particularly:  tween  east  and  west,  they  will  be  '  effects  will  result  on  the  extensive  I  Net  profit,  after  taxes  and  re- 
$1  90  a  share  ‘  wh-le  earned’s  -rp’us  and  barley  is  expected  to  start  promising  pro.specf.s  lor  garden  m  a  position  to  transact  business  at  '  iiousing  program  now  being  carried  serves  for  contingencies  for  the  pe- 

Increato  bv  SM,189  to  $[048.032  Saf""  Vancouver  for  2’.  hours  after  east-  .^e  emLvment  !  riod,  subject  to  audit,  is  reported 


:-:wO  Paper  .sold  off  :  Bathurst  rent  assets  alone  equalling  $13.54 
■  C  o  .1  .s  o  1  i  d  a  t  c  d  I’.opor  and  per  share. 

C  T.l.T.  a’.l  eased  \  while  --Mias  The  Wallpaper  industry  should 

f'tee’s  and  C-I-L  both  shaded  -y, .  enjoy  a  high  level  of  ac’tiv.ty  for 
Erit;.‘-h  Rubber  pref.  made  its  short  and  long  term  period,  the 
ejjpiarance  up  2’-t  points:  Rive-  review  co.mmenLs. 
side  Silk  and  .Simon  both  came  out  ^  •’A 

i  n  2:  Cochrane-Dur.lop  added  l-d  Intercity  Securit.es  Corp.,  Tor- 

aad  p;ef.  1’.,;  .trains  of  a  full  point  onto  .'•eports  that  unlisted  indus- 
V  ere' sliown'bv  Diltmore  Hat  “.V".  trial.s  were  easier  during  the  past 
(’an.  N.  Power,  Con.su mens  G  i.s.  week  with  light  volume. 

E.=  t''broo:-;.i  nref..  Imp’;.  Tob.acco  Cardy  Corp.  .-V  slipped  closing 

pre:.,  Li.rJ.sav,  Moore  Coro.,  Ogilvie  ""-v  to  6’,:  Cuban  Canadian  Sugar 
and  Tv.'  n  Gitv.  Co.smos  imp'l.  'o.st  --i  at  4  to  5:  Dover  Industries 


. *  -  -  - -  — ar-'  V..W  ... —  Vtiiiuuuvfi  lui  ^  ‘  11111115  east-  ^..4,  4.Urx 

Hot,  dry  weather  during  the  past  fine  weather  of  the  past  two  weeks  ^*21  exchanges  close.  Instead  of  ,  ^  employment 

eok  has  enabled  farmers  to  make  has  been  favorable  to  hay  maicing  being  limited  to  present  eastern  ' 

fav'rtroViItfk  r»rr\crrtf>ce  Ttq  T'T4io  f  in  cr  ^r.Ui^U  f  ....  -  -  'I  ^  *  i _ i_  _ a  t.  -  a 


nod,  subject  to  audit,  is  reported 
at  $3,060,375,  equal  to  $2.37  per 
share  on  1,292,522  shares  outstand- 


nnalli'-*^  ^13  54  favorable  progress  in  harvesting  the  which  is  being  carried  on  through-  trading  hours  of  10  a.m.  to  3  p.m.,  '  The  hope  is  expressed  that  this  i  ing.  This' compares  with  $2  635 
^  ®  '•  hay  crop  which,  both  quantity  and  ,  out  the  province.  The  yield  from  — * —  - - ^ - * -  •  . '  — -  — •••’ 


r  share.  nay  crop  .wnicn,  ooin  quaniiiy  ana  out  tne  province,  me  ironi  eastern  firm.s  may  take  advantage  ;  may  be  partially  solved,  at  least,  bv  ^  775  or  $2.04  per  share  in  the  like  six 

The  Walloaper  industry  .should  '‘“I  average,  new  meadows  i.s  ot  good  qua  ity  but  of  the  Vancouver  Stock  Exchange  :  bringing  Belgian  cement  to  Saint  i  months  of  1947. 

enjov  a  high  level  of  ac'tiv.tv  for  Throughout  most  of  the  province  that  frorn  old  field.s  i.s  only  fair,  facilities  to  do  business  until  5.30  John.  The  possibilities  of  this,  it  i  The  company  earned  $1,. 500, 675  or 
the  short  and  long  term  period,  the  good  condition  for  Pastures  in  some  counties  are  be-  p.m.  eastern  time  (2.30  Vancouver  ;  ig  stated  by  R.  A.  Macaulay,  chair-  ,  $1.16  per  share  in  the  first  quarter 

review  co.mmenLs.  this  time  of  year,  although  ram  is  ginning  to  suffer  from  the  dry  time)  Convensely,  the  western  list- i  man  of  the  Saint  John  local  employ- '  of  the  current  year. 

:f,  !f;  needed  in  some  sections,  particularly  weather  and  early  rains  are  needed  ings  will  overcome  Vancouver’s  ment  committee,  have  been  invest!-  I  - — 

Intercity  Securit.es  Corp.,  Tor-  'n  northern  Ontario.  Corn,  potatoes,  to  check  further  deterioration.  '  handicap  in  being  shut  off  from  gated.  Other  members  of  this  com-  '  Cnminnc  FvneinciAn 

onto  .'•eports  that  unlisted  indus-  Tobacco,  soy  beans  and  canning  to-  |  In  general,  growing  conditions  in  trading  in  Canada’s  leading  stocks  mittee  represent  the  Board  of  ^  cxpunsion 

trial.s  -vvere  easier  during  the  past  n'.ato  crops  have  made  rapid  prog-  the  Maritime  Provinces  have  been  at  12  noon  daily,  Vancouver  time.  (Trade,  the  Trades  and  Labor  Conn-  '  ^ 


ress  during  the  past  two  weeks.  i  favorable  during  the  past  two  week.s  *  Vancouver’s  growing  importance 

Quebec  Needs  General  Rain  ;  and  crops  appear  to  be  making  sat-  |  industrially  and  in  population  and 

Although  crop  conditions  in  Que-  isfactory  progres.s.  Haying  opera-  prestige,  due  in  large  measure  to  the 


Vancouver’s  growing  importance  cil  and  the  National  Employment 
industrially  and  in  population  and  Service. 


Earnings  Expansion 

Great  West  Coal  Co. 


Tvice.  I  Toronto, — Annual  report  of  Great 

The  negotiations  under  way  for  ,  West  Coal  Co.  Ltd.,  for  fiscal  year 


end  Murphv  T’aints  both  cased  ■’+. 
On  Cur'o,  Cor.s'  i.  Textile  moved  off 
l’_.  and  Belgium  Glove  IQ  In 


bee  are  generally  quite  promising,  a  tions  are  now  under  way  and  the  immensity  of  her  war  effort,  indi-  Belgian  cement  Mr  Mac'aulay  '  ended  March  31st,  ’l948  shows'  net 

off  Q  at  10-\  to  HQ'.  ’'a'nfall  is  needed  in  many  yield  is  reported  to  be  excellent.  ;  cate  that  the  bid  for  recognition  by  ftater«''«  ^  it  brought  her^  earning.s  after  al!  charges  and  in- 

Loblaw  Incorp.  declined  a  sim-  area-s  where  grain.s  are  almost  at  a  Conditions  favorable  for  potato  :  Canada  s  nationally  known  indu.s-  direct’  from  Beltrium  to  be  sold  come  tax,  amounting  U)  $362  120, 

ilar  amount,  closing  19  tolOQ:  standstill.  Several  reports  indicate  growth  prevail  in  Nova  Scotia  with  tries  and  institutions  is  not  one-  here  at  a  .sliirhtlv  hie’her  cost  than  equal  to  .$2.25  a  share  on  .stock. 

National  Drug  and  Chemical  com-  that  grain  is  beginning  to  head  on  no  blight  reported  so  far.  In  New  sided.  Increa.sed  investors  interest  .j,  Canadian  oroduct  but  much  i  which  compares  with  $276,984  or 

mon  .  o  to  8Q.,  do-A-n  Q:  Western  .snort  stalks  owing  to  lack  of  mois-  Brun.swick  the  picking  of  a  heavy  in  these  companies  in  the  west  will  than  the  cost  of  cement  51'!'2  for  the  preceding  year. 

Gra  n  pref.  was  uncha.nged  at  21  ture.  In  the  -Montreal  and  Saguenay  strawberry  crop  is  drawing  to  a  '  aid  those  with  products  and  ser-  |,°hich  is  being  brought  to  Saint  '  Current  as.sets  were  higher  at  $1,- 

22’...  districts,  however,  an  abundant  har-  close.  j  vices  to  sell,  and  will  expedite  future  John  from  thf  147,386  while  current  liabilities  were 


rr.d  lorcnto  rotii  lo.st  a  po;nt  wnoe 
p' ’.one:  loan  and  trust  is.'-.ues, 

Can''d'’.  Perirpnent  came  out  off  a 
r.);nt  and  Ontario  .shaded  's . 


, -.f-.  -  J  bank  grou-)  Commer'-e  N^ational  Drug  and  Chemical  com-  that  grain  is  beginning  to  head  on  no  blight  reported  so  far.  In  New 
rr.d  Toronto  both  lo.st 'a  point  whde  •  mon  7’o  to  8Q..  do-A-n  ’2:  Western  .s’nort  stalks  owing  to  lack  of  mois-  Brun.swick  the  picking  of  a  heavy 


Gra  n  pref.  was  uncha.nged  at  21  ture.  In  the  -Montreal  and  Saguenay  strawberry  crop  is  drawing  to  a  '  aid  those  with  products  and  ser-  ^^^hieh  irhein?  hrmiUt  to  Saint 

to  22'  .  districts,  however,  an  abundant  har-  oiocn  1  — ♦ _ - —  wmen  is  Doing  Drought  to  saint 


SliOM  PRO!)!  (  TION  OIT' 

Can"  ban  p"odu,-t;o;i  of  leather 
fo;)f.v.~ar  in  .May  am -u.nted  to  2,- 
.536. ('00  pair.s  compared  with  2.981,- 
(F \)  in  l.ae  pre  .'e;!.ng  month  and  3,- 
277.  . iOh  in  the  corre.spon  ling  montii 
las;  voa;.  acaord  ng  to  the  Domin- 
io.i  :V,:,-eau  of  Statistics.  During 
the  fir.'t  five  monl.as  of  t'ni.s  year, 
33.735 '.’'d  pairs  were  pr.oduced 
compare  i  '.vith  3  3,569  900  in  the 
similar  period  of  3916.  In  May, 
€53.000  pairs  A-cr.a  so’ed  with  ma¬ 
terials  other  than  leather. 
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Duplessi's  Looks  Like  Repealing 
In  Bitter  Quebec  Election 


(Special  Correspondence) 

Quebec:  With  well  over  300 

nominations  for  the  92  divisions, 
all  of  which  are  being  contested, 
the  Quebec  p.-’cvincial  election 
campaign  ha.s  moved  into  its  last 
week.  The  province  goes  to  the 
polls  on  Wednesday  next,  July 
28th.  Already  conducted  on  a  bit¬ 
ter  scale  during  the  past  two 
weeks,  the  campaign  promises  to 
reach  a  high  tempo  from  here  in 
with  both  of  the  major  parties 
bringing  out  their  heavy  ammuni¬ 
tion  for  the  final  stages  of  the 
fight. 

The  government  (Union  Na- 
tionale)  party,  headed  by  Premier 
-Maurice  Duplessis,  and  the  Lib¬ 
erals,  led  by  former  premier  Ade- 
lard  Oodbout,  will  have  contest¬ 
ants  in  every  one  of  the  92  con- 
stituencie.s  throughout  the  prov¬ 
ince.  The  C.C.F.,  with  an  eye  to 
the  realties  of  the  situation,  is 


on  the  other  hand,  is  attacking 
the  autonomy  stand  of  the  gov¬ 
ernment,  claiming  that  it  has 
done  more  harm  than  good  to 
the  province  viz  a  viz  other  sec¬ 
tions  of  the  country.  It  promises 


I  government.  As  already  indicated, 
i  the  party,  while  espousing  some 
j  of  the  Social  Credit  theories,  also 
I  is  carrying  on  a  campaign  of  ex- 
j  treme  nationalism.  With  91  candi- 
1  dates  in  the  field,  it  is  contesting 


j  vices  to  sell,  and  will  expedite  future  United  States.  A  147.386  while  current  liabilities  were 

I  financing  by  all  these  concerns.  i  feature  of  this,  also,  he  went  on  to  lower  at  $.326,439,  resulting  in  work- 
j  This  move  by  the  Vancouver  ggy^  ig  that  the  Belgian  cement  capital  of  $3,320,760  at  the 

!  Stock  Exchange  rnay  be  regarded  could  be  paid  for  in  Belgian  francs  liscal  year-end  against  $797,437  a 
I  as  an  affort  to  gain  for  the  coast  ^j.  sterling.  A  shipment  of  this  year  ago. 
city  recognition  from  Canadas  chief  cement,  he  said,  of  some  4,000  tons  Report  states  that  the  past  sea- 
corporation.i  con.sidered  long  over-  could  be  here  in  three  or  four  weeks  ,  son  has  been  a  satisfactory  one  in 
I  due.  Those  taking  the  initiative  would  do  much  to  ease  the  pres-  Hiany  respects  with  an  excellent 
j  prefer  to  look  upon  it  as  a  logical  ^  critical  cement  shortage.  i  ficniand  for  coal.  At  the  moment 

^  ShwhiireS  tSrfkZlian  '  Mr.  Macaulay  said  the  committee  ’■®  expanding  and  some 

worthwhile  effort  toward  Canadian  rereived  a  renlv  from  the  '  '^■a'uable  new  accounts  are  in  sight 

j  solidarity  which  at  the  same  time  ;  which  should  more  than  comptn- 

I  promises  distinct  and  long  range  ;  Ganad.i  Gement  Company  a.s  to  the  ^  ^  natural  reduction 

i  Liva,.ta)re.g  to  the  rornoration-s  and  nature  of  the  cement  shortage  „..  .  .  ”  .  _*^eauction 


a  p  ebiscite  on  the  question  of  j  many  more  seats  than  did  the 
a  financial  agreement  with  Otta-  |  Bloc  in  '44,  and,  the  Liberals  hope 


wa  and  holds  out  hope.s  for  im¬ 
proved  relations  between  the  fe- 


whatever  support  the  candidates 
of  the  party  obtain  will  likely  be 


deral  government  and  Quebec.  |  drawn  largely  from  the  element 


As  is  customary  with  the  “outs” 
in  this  province,  charges  of  extra¬ 
vagance,  excessive  patronage,  and 
even  graft  are  made  by  the  Lib¬ 
erals  and  Mr,  Godbout  i.s  promis¬ 
ing  a  commission  of  inquiry  into 
expenditures  if  his  party  is  re¬ 
turned  to  power. 

Consensus  throughout  the  prov¬ 
ince  appears  to  indicate  that  the 
Duplessis  government  will  be 
sustained  at  the  polls.  Apart 
from  the  advantage  of  having 
been  the  party  in  power  for  the 


L.w  rtttiue.s  01  me  suuauon,  is  uecii  me  IJ'  mi  me  .  ..  -  hands  lit 

making  no  attempt  to  enter  the  ;  past  four  years  —  a  distinct  a.s.set  „  A,-.v',n,irT'ri!.Vwr  unnaUer  nt 


promises  distinct  and  long  range 
advantages  to  the  corporations  and 
institutions  concerned. 

ing  a  dead  set  to  carry  Pontiac, 
which  i.s  Liberal,  and  Gatineau, 
also  Rouge.  For,  if  they  get 
these,  then  all  of  western  (Quebec 
will  be  U.N.  Thus,  it  is  argued, 
Duplessis  will  duplicate  what 
„  •  .  ,  ,  .  Drew  did  when  he  walked  into 

mong  the  voters  which  would  eastermost  Ontario  and  cleaned 

♦  1?  ^  government  rather  yp  traditionally  Liberal 

than  the  oppo.sition.  ridings. 

R  only  will  it  be  a  feather 

By  TL.MPl.S  |  Duplessis’  cap  if  he  manages  to 

ttawa.  --  It  J?’*'  i  capture  western  Quebec,  but  it 

p  e.s.s  3  at  this  distance.  This  |  mean  that  Quebec  could  hard- 
week,  Adelard  G  o  d  b  o  u  t,  the  ,  jy  Liberal  if  these  are  lost  to 
Liberal  leader,  filled  Hull  armor-  '  fh-i  r  ihernl  fnid 
ies,  and  there  was  a  lot  of  whoop  !  i-merai^ioia.^  ^ 

hoorah,  but  the  impression  still  1  With  that  directne.ss  which  i.s 
remains  that  the  I-iberals  will  be  |  ^},g  delight  of  Quebec,  the  Union 
lucky  indeed  il  they  can  win  Hull  i  Nationale  supporters  sav;  “You 


;  which  has  already  adversely  affect-  ■  J'®®’’*:  a  mild 

I  ed  employment  here.  :  the 

i  .  -I,  .  present  time  is  that  the  company 

i  Proposals  earlier  in  the  year  were  ghould  maintain  in  its  earned  .siir- 

Mo  have  a  cement  plant  e.stabli.shec^  p,uj,  ^^g  amount  of  at  least  three 
|hei-e  where  lirne.stone  IS  plentiful  years-  dividends.  Therefore,  the 
i  and  to  supply  the  Mantimes.  Thi.s,  rate  of  dividends  will  depend  upon 
however,  was  laid  aside  in  view  of  increases  in  undistributed  sur- 
the  fact  that  cement  will  be  a  prod-  .-lug 

uct  of  the  large  chemical  plant  now  '  _ _ 

being  erected  in  Albert  County  in  ^  ..  ^  ^  T 

south  eastern  New  Brunswick.  In  waiiaaiaH  Of  C.  TO 
view  of  the  present  situation  the  '  Mcet  In  VanCOUVef 

Board  of  Trade  has  now  endorsed  1  ,  ,,  „ 

plans  to  have  a  plant  established  ' 

f:gj,g  '  :  Canadian  Chamber  of  Commerce 

_  I  will  be  held  in  Vancouver  next 

K-nriTT  vviRi,'  rn"ri>i'x  i'i»  October  26,  27  and  28,  according 
STEEL  WIRE  Ol  TPl  T  11  announcement  by  D.  L.  Morrell, 

Ottawa  —  Steel  wire  production  executive  secretary, 
in  Canada  ro.se  to  28,200  tons  National  headquarters  of  the 
during  May  from  27,600  tons  in  Canadian  Chamber  ha.s  received  in- 
the  corresponding  month  of  1947,  i  dications  that  the  subjects  sub- 
the  Dominion  Bureau  of  Statistics  mitted  by  the  560  member  board.s 
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. . .  '  Quebec  field  a.s  a  third  party,  in- 

.1(1  Mines.  inJi-x  dications  being  that  it  will  have 

1(1  jdi'c  ■'  only  6  candidates  in  all  —  5  in 

!'i  ..'Iv.'ii  .Mini's  1(1  -'I^ntreal  and  1  in  Sherbrooke. 
11  .tiiiiitcr  Oils  .  .  11  It  is  not  even  contesting  such 

1  i.iike  shiiii-  !i  English-speaking  divisions  in 

1(1  I’i-u'iri-  Me?"  '  'I;  Montreal  as  Westmount-St.  Geor- 

'.(  Ooi  ..  .  lii  Se  and  Notre  Dame  de  Grace,  The 

2  i.iiiniiiiiM  i2ii;e  .  !i  thir'l  party  in  the  election  is  the 

i(i  'd'i  u  i'i'e'  l.  1^*'  '  HI  Gnion  des  Electeurs,  which  em¬ 
it  Mie.sc.i-iiui  i  i'i  ;i  i  braces  some  of  the  tenets  of  So- 
2  M  Vi  tiidi-  Irwin.  12  |  cial  Credit  and  on  certain  circum- 
7  Kcn/ii-  H.I..  10;  stances  even  operates  under  the 

7  \1  "a^o.  "I'-imcr  12  Social  Credit  cognomen,  but 

12  Siiii'.isim  M.  lii  which,  in  actuality,  appears  to 
.(  Siioii.'iiil  M.  ..  'J-i(i  have  taken  over  the  mantle  of  ex- 
III  Nni  iii  hioi.  .  ;i '  treme  nationalism  that  was  borne 

I  O  lirii  M  (I'lld  .  !l  ■  1  1.  iw  ,  - 

II  o«innii  li  K-k  ...  10 :  previously  by  the  now  defunct 
7  O'-iivii'  i  ii.iir  7  I  Bloc  Populaire.  This  party  had 
0  (isiikd  l.iikc  ...  10  promised  to  place  a  candidate  in 
"'I  i-i'r  0  every  division  in  the  province,  and 

I'i  i-'.'ii  iicy  (luid  .(  lb  actually  is  contesting  91  of  the 

I  liiiiiyii  .Mci'ircr  ,  0  92  seat.s. 

gi  1  Union  Nationale  is  stand- 

7  siUidk'iv'''nii(-r  .  o'  '’’R'  lecord,  pointing  to  its 

■I  iiilv.'  i-'  Miller  . . .'  !)  fight  agahi.i^t  the  inroads  of  the 
n  Mivi  rwiMii  1).  federal  government  on  provincial 

r'  s  "-'.'■iilidii'  i-iiwer  '2  auton-Diny  and  its  achievements  in 
I’l  Tiiki  Hiver  .  .  lb'  the  fields  of  education  and  agri- 

II  |■|«|•l■l^,•^ll.  M.  ,  10  j  culture,  it  also  claims  credit  for 
-I  vvesl'^’'®i'l"rtie  10!  !arge  scale  industrial  expansion  in 
■J  winiiiiM-K  Klee.  .  7  '  the  province.  The  Liberal  party. 
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in  Quebec  politics  —  the  Union 
Nationale  program  does  not  seem 
to  have  lost  its  appeal  to  rural 
Quebec;  and  it  was  in  the  back 
concessions  that  the  party  gar¬ 
nered  the  bulk  of  its  support  in 
the  1944  elections.  A.s  wa.s  the 
case  following  the  war  of  1914-18, 
conscription  keeps  on  cropping 
up  when  the  time  comes  for  vot¬ 
ing  in  Quebec.  Thus,  Mr.  St. 
Laurent,  who  ha-s  been  doing  his 
little  bit  for  the  Quebec  Liberals, 
has  been  under  steady  fire  on  his 
record  in-re  conscription  -  and, 
to  that  extent,  may  have  done  the 
cause  more  harm  than  good  in 
some  directions. 

The  Union  des  Electeurs,  al¬ 
though  putting  up  a  hopeful  front, 
hardly  .seems  likely  to  be  any  more 
successful  in  the  matter  of  cap¬ 
turing  seats  than  was  the  Bloc 
Populaire  in  1944  -  and  the 

Bloc  then  gained  only  2  out  of 
85.  The  party  may,  however, 
obtain  enough  votes  in  .some  of 
the  rural  counties  it  is  contesting 
to  affect  result  as  b-'-twe''-)  the 
two  major  parties.  Herein  lies 
the  main  hopes  of  the  Liberals 
of  gaining  some  ground  from  the 


Hon.  Alexandre  Tache,  speaker  ot 
the  Quebec  House. 

Godbout  i.s  well  liked,  but  they 
all  think  that  Monsieur  Maurice  i.s 
too  much  for  him.  In  this  cornet, 
Hon.  Alphonse  Fournier,  Minister 
of  Public  Works,  and  M.P.  for 
Hull,  has  gone  on  the  platform 
and  tried  to  help  Alexis  Caron, 
the  Liberal  candidate.  But  he  i.s 
not  as  popular  a  man  as  he  should 
be,  I  am  told,  and  therefore  Tache 
might  well  win  again.  Thi.s,  de- 


Nationale  snnnnrtors  sav  “Vnn  vww  v,,  .i-' • . ,  ;  uicaiioii.-v  iikil  me  auojects  auo- 

))i^ni?Hio  K  a  ■>  v°  *  *^^®  Dominion  Bureau  of  Statistics  mitted  by  the  560  member  board.s 

^  ♦  .?^  reports.  Production  during  the  fir.st  '  of  Trade  and  Chambers  of  Com- 
IV  '*■  ”®^’®®^®^.-  I  five  months  of  the  year  totalled  merce  for  discussion  at  the  annual 

Well,  vote  Lnion  Nationale  and  it  |]3g  200  ton.s,  compared  with  135,- ;  meeting  will  be  unusually  varied 
♦w  ,  v  f  500  in  the  same  period  of  1947.  1  this  year. 


think  the  country  i.s  neglected? 
W’ell,  vote  Union  Nationale  and  it 
will  all  be  fixed  up  in  a  few 
months  ?  Vote  Liberal  and  your 
roads  wi1>  be  dusty,  your  country 
neglected.” 

Thi.s  argument  i.s  being  ii.sed 
powerfully.  For  if  you  go  east, 
you  find  that  Lorrain  i.s  a  Union 
Nationale  man,  and  beyond  that, 
the  Union  Nationale  is  gaining  in 
strength,  except  in  Montreal. 

This  time,  nobody  seems  able  to 


spite  the  fact  that  Hull  federally  |  get  excited  about  Quebec.  No  one 


IS  a  great  Liberal  .stronghold.  In¬ 
deed.  in  the  last  federal  election, 
the  runner-up  was  not  a 'Conser¬ 
vative,  but  a  Social  Crediter. 

¥  *  Hi 

Now  why,  you  may  ask,  all  thi.s 
talk  about  Hull  ?  Well  follow  me 
and  see.  Hull  is  the  focal  point 
of  Western  Quebec,  the  only  city 
between  Montreal  and  Rouyn.  It 
is  in  the  center  of  a  Liberal  area. 

If  you  travel  the  roads  of  Pon¬ 
tiac,  and  up  the  Gatineau,  you  are 
appalled  by  their  dust,  their 
bumps,  their  pre  motor  car 
quality.  Why  is  this?  Simply 
they  do  not  vote  right. 

The  Union  Nationale  are  mak- 


I  annarently  thinks  Godbout  can 
I  win. 

I  Let’s  be  fair  about  thi.s.  The 
'  Liberals  of  course  think  they  can 
I  beat  Duplessis.  There  are  signs 
j  that  Dup!c.ssi.s  is  piling  up  trouble 
I  for  himself.  But  that’s  not  for  a 
while  yet.  Some  even  predict  he'll 
I  gain  .seats  in  Quebec.  So  in  a  city 
j  which  is  all  agog  over  Bracken’s 
I  resignation,  there  is  nothing  but  a 
I  languid  Luke  outlook  across  the 
I  ri'/er  at  Quebec.  Ottaw.ans  stifle 
I  a  yawn,  put  on  their  most  bored 
i  tones  and  say:  “Looks  like  this 
chap  Duplessis  again;  been  warm, 
hasn’t  it,”  and  then  they  go  back 
I  to  their  cool  drinks. 


Ralston,  Kearney,  Duquet  &  MacKay 

Barristers  &  Solicitors 

ANNOUNCE  THAT  FOLLOWING  THE  VERY 
REGRETTABLE  DEATH  OF  THE  LATE  HONOUR¬ 
ABLE  J.  L.  RALSTON,  P.C.,  K.C..  ON  MAY  22ND, 

1948,  THE  RIGHT  HONOURABLE  ).  L.  ILSLEY. 

PC,  K.C..  formerly  MINISTER  OF  )USTICE 
FOR  CANADA,  HAS  JOINED  WITH  THE 
REMAINING  MEMBERS  OF  THE  FIRM  IN 
CARRYING  ON  THE  PRACTICE  OF  LAW  UNDER 
THE  NEW  FIRM  NAME  OF 

Ilsley,  Duquet  &  MacKay 

THE  HONOURABLE  |.  D.  KEARNEY,  K.C.,  ^ 

PRESENTLY  CANADIAN  HIGH  COMMISSIONER 
TO  INDIA.  BEING  ASSOCIATED  WITH  THE 
NEV/  FIRM  AS  COUNSEL, 

360  St.  James  St.  W.,  Mentreal  1 


